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SECTION - I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or
implies or unless otherwise specified, shall have the meaning as provided below. References to any legislation,
act, regulations, rules, guidelines or policies shall be to such legislation, act, regulations, rules, guidelines or
policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Prospectus, but not defined herein shall have, to the extent applicable,
the meaning ascribed to such terms under SEBI ICDR Regulations 2018, the Companies Act 2013, the SCRA,
the Depositories Act, and the rules and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Tax Benefits”,
“Restated Financial Statements”, “Outstanding Litigations and Material Developments”, “Key Industry
Regulations and Policies” and section titled “Main Provision of Articles of Association” on pages 58, 114, 154,
84, 216 respectively, shall have the meanings ascribed to such terms in the respective sections.

GENERAL TERMS

“Global Longlife Hospital and
Research Limited”, “Global
Hospital”, "Hospital", "Global
Longlife Hospital", “We” or
“us” or “Our Company” oOr
“the Issuer”

Unless the context otherwise indicates or implies refers to Global Longlife
Hospital and Research Limited, a Public Limited Company incorporated
under the provisions of the Companies Act, 2013 with its registered office at
Global Hospital, Opp. Auda Garden, Nr. Water Tank, Bodakdev,
Ahmedabad - 380054, Gujarat, India.

Promoter(s) / Core Promoter(s)

1. Sureshkumar Jani
2. Dhruv Jani

Promoter Group

Such persons, entities and companies constituting our promoter group
pursuant to Regulation 2(1)(pp) of SEBI ICDR Regulations as disclosed in
the chapter titled “Our Promoter and Promoter Group” beginning on page
108 of this Prospectus

113 G

you”,

your” or “yours”

Prospective Investors in this Issue

CORPORATE RELATED TERMS

[rem  Joesoripion ]

AOA/Articles / Articles of
Association

The Articles of Association of Global Longlife Hospital and Research
Limited, as amended from time to time

Audit Committee

The Audit Committee of our Board, as described in “Our Management” on
page 97 of this Prospectus

Board / Board of Directors /
Our Board

The Board of Directors of our Company, including all duly constituted from
time to time including any Committees thereof as the context may refer to

Company  Secretary  and

Compliance Officer

The Company Secretary of our Company, being Mr. Deepak Sharma.

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company, being Ms. Hetal Thakkar

Director(s)

Director(s) on the Board of Global Longlife Hospital and Research Limited
as appointed from time to time, unless otherwise specified

Equity Shares/Shares Equity Shares of our Company having face value of ¥ 10.00/- each, fully
paid up, unless otherwise specified in the context thereof
Equity Shareholders /| Persons /entities holding Equity Shares of our Company

Shareholders

Group Companies

Companies (other than our Corporate Promoters and Subsidiaries) with
which there were related party transactions as disclosed in the Restated
Financial Statements as covered under the applicable accounting standards,
and as disclosed in “Financial Information of Our Group Companies” on
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page 112 of this Prospectus

Independent Director

Independent directors on the Board, and eligible to be appointed as an
independent director under the provisions of Companies Act and SEBI
Listing Regulations. For details of the Independent Directors, please refer to
chapter titled “Our Management” beginning on page 97 of this Prospectus

ISIN

International Securities Identification Number is INE0J2K01014

Key Management Personnel
/KMP

Key management personnel of our Company in terms of Regulation
2(1)(bb) of the SEBI (ICDR) Regulations and Section 2(51) of the
Companies Act, 2013. For details, please refer “Our Management” on page
97 this Prospectus.

MoA /
Association

Memorandum of

The Memorandum of Association of our Company, as amended from time
to time

Nomination & Remuneration
Committee

The Nomination and Remuneration Committee of our Board described in
the chapter titled “Our Management” on page 97 of this Prospectus.

Peer Review Auditor

Our Peer Reviewed Auditors, M/s KARMA & LLP., Chartered Accountants
(Firm Registration No./ Membership No.127544W/ W100376)

Registered Office

Global Hospital, Opp. Auda Garden, Nr. Water Tank, Bodakdev,
Ahmedabad - 380054, Gujarat, India.

Registrar of Companies / ROC
/ RoC

Registrar of Companies, Ahmedabad: ROC Bhavan, Opp. Rupal Park
Society, Behind Ankur Bus Stop, Naranpura, Ahmedabad-380013, Gujarat,
India

Restated Financial Statements

The restated audited financial statements of our Company for the Financial
Years ended March 31, 2019, 2020, 2021 and for the period ended on
December 31, 2021 which comprises of the restated audited balance sheet,
restated audited statement of profit and loss and the restated audited cash
flow statement, together with the annexures and notes thereto disclosed in
chapter titled “Restated Financial Statements” on page 114 of this
Prospectus.

Stakeholders’
Committee

Relationship

The Stakeholders Relationship Committee of the Board of Directors
constituted as the Company’s Stakeholders’ Relationship Committee in
accordance with Section 178(5) of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Powers) Rules, 2014 and described
in the chapter titled “Our Management” on page 97 of this Prospectus.

Statutory Auditors

Our Statutory Auditors, Manish Dave & Co., Chartered Accountants (Firm
Registration No. 118396W)

ISSUE RELATED TERMS

Acknowledgement Slip

The acknowledgement slips or document issued by the Designated
Intermediary to an applicant as proof of having accepted the Application
Form.

Allot / Allotment / Allotted /
Allotment of Equity Shares

Unless the context otherwise requires, allotment of the Equity Shares
pursuant to the Issue of Equity Shares to the successful Applicants.

Allottee(s)

A successful Applicant to whom the Equity Shares are being Allotted

Allotment Advice

Note or advice or intimation of Allotment sent to each successful applicant
who have been or are to be Allotted the Equity Shares after approval of the
Basis of Allotment by the Designated Stock Exchange

Allotment Date

Date on which the Allotment is made

Applicant

Any prospective investor who makes an application for Equity Shares of
our Company in terms of the Prospectus. All the applicants should make
application through ASBA only.

Application Lot

1,000 Equity Shares and in multiples thereof

Application Amount

The amount at which the Applicant makes an application for Equity Shares
of our Company in terms of the Prospectus / Prospectus

Application ~ Supported by

An application, whether physical or electronic, used by applicants to make




Blocked Amount/ ASBA
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an application and authorize an SCSB to block the application Amount in
the ASBA Account

ASBA Account A bank account maintained with an SCSB and specified in the ASBA Form
submitted by applicant for blocking the application Amount mentioned in
the ASBA Form

ASBA Form An application form, whether physical or electronic, used by ASBA

Applicant which will be considered as the application for Allotment in
terms of the Draft Prospectus and the Prospectus

Bankers to the Company

The Kalupur Commercial Co-op. Bank Limited (KCCB)

Banker to the Issue / Refund
Banker / Public Issue Bank

The banks which are clearing members and registered with SEBI as Banker
to an Issue with whom the Public Issue Account and Refund Account will
be opened and in this case being ICICI Bank Limited.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful
Applicants under the Issue, described in “Issue Procedure” on page 186 of
this Prospectus.

Business Day

Any day on which commercial banks are open for the business

CAN /Confirmation
Allocation Note

of]

A note or advice or intimation sent to Investors, who have been allotted the
Equity Shares, after approval of Basis of Allotment by the Designated
Stock Exchange

Client ID

Client Identification Number of the Applicant’s Beneficiary Account

Collection Centers

Broker Centers notified by Stock Exchange where bidders can submit the
Application Forms to a Registered Broker. The details of such Broker
Centers, along with the names and contact details of the Registered
Brokers, are available on the website of the BSE.

Collecting
Participant or CDP

Depository

A depository participant as defined under the Depositories Act, 1996,
registered with SEBI and who is eligible to procure Application Forms at
the Designated CDP Locations in terms of circular no.
GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by
SEBI

Controlling Branches
Controlling Branches of the
SCSBs

Such branches of the SCSBs which co-ordinate Application Forms by the
ASBA Bidders with the Registrar to the Issue and the Stock Exchange and
a list of which is available at www.sebi.gov.in or at such other website as
may be prescribed by SEBI from time to time

Demographic Details

The demographic details of the Applicant such as their address, PAN,
occupation, bank account details and UPI ID (as applicable).

Depositories

National Securities Depositories Limited (NSDL) and Central Depository
Services Limited (CDSL) or any other Depositories registered with SEBI
under the Securities and Exchange Board of India (Depositories and
Participants) Regulations, 1996, as amended from time to time.

Depository Participant/DP

A depository participant registered with SEBI under the Depositories Act.

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application
Forms to Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and
contact details of the Collecting Depository Participants eligible to accept
Application Forms are available on the website of the Stock Exchange i.e.
www.bseindia.com.

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the
ASBA Accounts, as the case may be, to the Public Issue Account or the
Refund Account, as appropriate, in terms of the Prospectus, following
which the Board may Allot Equity Shares to successful Bidders in the Issue

Designated Intermediaries

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered
Brokers, CDPs and RTAs, who are categorized to collect Application
Forms from the Applicant, in relation to the Issue

Designated Market Maker

Rikhav Securities Limited will act as the Market Maker and has agreed to
receive or deliver the specified securities in the market making process for
a period of three years from the date of listing of our Equity Shares or for a
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period as may be notified by amendment to SEBI ICDR Regulations

Designated RTA Locations

Such locations of the RTAs where applicant can submit the ASBA Forms
to RTAs.

The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept Application Forms are
available on the websites of the Stock Exchange i.e. www.bseindia.com

Designated SCSB Branches

Such Branches of the SCSBs which shall collect the ASBA Forms used by
the applicant, a list of  which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=
yes&intmld=35

Designated Stock Exchange

SME Exchange of BSE Limited (“BSE SME”) (BSE)

Draft Prospectus

The Draft Prospectus dated March 02, 2022 filled with the SME Platform
of BSE, prepared and issued by our Company in accordance with SEBI
ICDR Regulations.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an
issue or invitation under the Issue and in relation to whom the ASBA Form
and the Prospectus will constitute an invitation to subscribe to or to
purchase the Equity Shares and who have opened dematerialized accounts
with SEBI registered qualified depository participants.

Eligible QFls

Qualified Foreign Investors from such jurisdictions outside India where it is
not unlawful to make an offer or invitation to participate in the Issue and in
relation to whom the Draft Prospectus /Prospectus constitutes an invitation
to subscribe to Equity Shares issued thereby, and who have opened
dematerialized accounts with SEBI registered qualified depository
participants, and are deemed as FPIs under SEBI FPI Regulations.

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose favour
the Investors will transfer money through direct credit/NEFT/RTGS/NACH
in respect of the Applicant Amount.

Escrow Agreement

An agreement to be entered among our Company the Registrar to the Issue,
the Escrow Collection Bank(s), Refund Bank(s) and the Lead Manager for
the collection of Application Amounts and where applicable, for remitting
refunds, on the terms and conditions thereof.

Escrow Collection Bank(s)

Banks which are clearing members and registered with SEBI as bankers to
an issue and with whom the Escrow Accounts will be opened, in this case
being ICICI Bank Limited.

First Applicant

Applicant whose name appears first in the Application Form in case of a
joint application form and whose name shall also appear as the first holder
of the beneficiary account held in joint names or in any revisions thereof

Foreign Portfolio Investor /
FPIs

Foreign Portfolio Investor as defined under SEBI FPI Regulations

General Information

Document/ GID

The General Information Document for investing in public issues prepared
and issued in accordance with the circular no.
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020, notified by
SEBI, suitably modified and included in the chapter titled “Issue
Procedure” on page 186 of this Prospectus

Issue / Issue Size / Public
Issue / IPO / Offer

Initial Public Issue of up to 35,00,000 Equity Shares of face value of
¥10.00/- each for cash at a price of ¥140.00/- per equity share (including a
premium of ¥130.00/- per equity share) aggregating to ¥ 4900.00 Lakhs by
our Company.

Issue Agreement

The agreement dated October 25, 2021 and Supplementary agreement
dated March 02, 2022 between our Company and the Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue

Issue Closing Date

The date on which the Issue closes for subscription.

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Period

The period between the Issue Opening Date and the Issue Closing Date
(inclusive of such date and the Issue Opening Date) during which
prospective bidders can submit their Application Forms, inclusive of any
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revision thereof. Provided however that the applications shall be kept open
for a minimum of three (3) Working Days for all categories of bidders.

Issue Price

¥140.00/- per Equity Share

Issue Proceeds

The proceeds from the Issue based on the total number of equity shares
allotted under the issue.

Lead Manager/ LM

The Lead Manager to the Issue namely, Interactive Financial Services Limited

Listing Agreement

The Listing Agreement to be signed between our Company and SME
Platform of BSE Limited (“BSE SME”)

Market Making Agreement

The Market Making Agreement dated March 02, 2022 between our
Company, Lead Manager and Market Maker

Market Maker Reservation
Portion

The reserved portion of 1,76,000 Equity Shares of face value of ¥10.00/-
each fully paid-up for cash at a price of ¥140.00/- per Equity Share
aggregating to ¥ 246.40 Lakhs for the Market Maker in this Issue

MSME

Micro Small and Medium Enterprises

Mutual Fund(s)

Mutual fund(s) registered with SEBI pursuant to SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of 33,24,000
Equity Shares of face value ¥10.00/- each fully paid-up of our Company for
cash at a price of ¥140.00/- per Equity Share (the Issue Price) aggregating
up to ¥ 4653.60 Lakhs

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details,
please refer to chapter titled “Objects of the Issue” on page 50 of this
Prospectus

Non-Institutional Bidders /
Non-Institutional Investor /
NIB/ NIl

All Applicants (including Eligible NRIs), who are not QIBs or Retail
Individual Bidders and who have applied for Equity Shares for an amount
of more than ¥ 2,00,000

Non-Resident

A person resident outside India, as defined under FEMA and includes
Eligible NRIs, Eligible QFlIs, FlIs registered with SEBI and FVClIs
registered with SEBI

Person or Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, company,
partnership firm, limited liability partnership firm, joint venture, or trust or
any other entity or organization validly constituted and/or incorporated in
the jurisdiction in which it exists and operates, as the context may require.

Prospectus

The Prospectus dated April 11, 2022 issued in accordance with Companies
Act filed with the SME Platform of BSE Limited (“BSE SME”)under SEBI
(ICDR) Regulations, 2018.

Public Issue Account

The account to be opened with the Banker to the Issue under section 40 of
Companies Act, 2013 to received monies from the ASBA Accounts

QIBs or Qualified Institutional
Buyers

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of SEBI
ICDR Regulations

Refund through electronic
transfer of funds

Refunds through NECS, NEFT, direct credit, NACH or RTGS, as
applicable

Registered Brokers

Stock  brokers registered with SEBI as trading members (except
Syndicate/sub-Syndicate Members) who hold valid membership of BSE
Limited having right to trade in stocks listed on Stock Exchange and eligible
to procure Application Forms in terms of SEBI circular no. CIR/CFD/14/2012
dated October 4, 2012

Registrar Agreement

The agreement dated October 25, 2021 entered between our Company and
the Registrar to the Issue, in relation to the responsibilities and obligations
of the Registrar pertaining to the Issue.

Registrar and Share Transfer
Agents or RTASs

Registrar and Share Transfer Agents registered with SEBI and eligible to
procure Applications at the Designated RTA Locations in terms of circular
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by
SEBI

Registrar to the Issue/Registrar

Registrar to the Issue being Bigshare Services Private Limited
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Individual investors (including HUFs, in the name of Karta and Eligible
NRIs) who apply for the Equity Shares of a value of not more than %
2,00,000.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares or
the Application Amount in any of their Application Forms or any previous
Revision Form(s) QIB Applicant and Non-Institutional Applicant are not
allowed to lower their Application Forms (in terms of quantity of Equity
Shares or the Application Amount) at any stage. Retail Individual Bidders
can revise their Application Forms during the Issue Period and withdraw
their Application Forms until Issue Closing Date

SME Small and medium sized enterprises
Self-Certified Syndicate | A bank registered with SEBI under SEBI (Bankers to an Issue)
Bank(s) / SCSBs Regulations, 1994 and offer services in relation to ASBA a list of which is

available on website of
SEBI(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised
Fpi=yes&intmld=35)

Sponsor Bank

Sponsor Bank being ICICI Bank Limited.

Syndicate Member

Intermediaries registered with the SEBI eligible to act as syndicate member
and who is permitted to carry on the activity as an underwriter.

TRS / Transaction

Registration Slip

The slip or document issued by the Designated Intermediary (only on
demand), to the Applicant, as proof of registration of the Application Form

Underwriters

Interactive Financial Services Limited and Rikhav Securities Limited

Underwriting Agreement

The Agreement dated April 09, 2022 entered between the Underwriter and
our Company.

UPI

Unified Payment Interface, which is an instant payment mechanism,
developed by NPCI.

UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
1, 2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April
3, 2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June
28, 2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated
July 26, 2019, SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133
dated November 8, 2019, SEBI circular No.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020and any
subsequent circulars or notifications issued by SEBI in this regard.

UPI ID

ID Created on the UPI for single-window mobile payment system
developed by NPCI.

UPI Mandate Request

A request (intimating the RIB by way of a notification on the UPI
application and by way of a SMS directing the RIB to such UPI mobile
application) to the RIB initiated by the Sponsor Bank to authorise blocking
of funds on the UPI application equivalent to application Amount and
subsequent debit of funds in case of Allotment

U.S Securities Act

U.S Securities Act of 1933, as amended

Wilful Defaulter

Wilful defaulter as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations.

Working Days

All days on which commercial banks in Mumbai are open for business;
provided however, with reference to (a) Bid/Offer Period, “Working Day”
shall mean all days, excluding all Saturdays, Sundays and public holidays,
on which commercial banks in Mumbai are open for business; (c) the time
period between the Bid/Offer Closing Date and the listing of the Equity
Shares on the Stock Exchanges, “Working Day” shall mean all trading days
of Stock Exchanges, excluding Sundays and bank holidays, as per the
circulars issued by SEBI.

TECHNICAL /GENERAL AND INDUSTRY RELATED TERMS OR ABBREVIATIONS
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CAGR Compound Annual Growth Rate

CCEA Cabinet Committee on Economic Affairs

CPI Consumer Price Index

DG Diesel Generator

DIPP Department of Industrial Policy and Promotion
ERP Enterprise Resource Planning

FCNR Foreign Currency Non-Resident

FDI Foreign Direct Investment

FEE Foreign Exchange Earnings

GDP Gross Domestic Product

GST Goods and Services Tax

HMS Hospital Management System

IBC Insolvency and Bankruptcy Code

1P Index of Industrial Production

IMF International Monetary Fund

IPD Indoor Patient Department

ISO International Organization for Standardization
KCCB The Kalupur Commercial Co-Op. Bank Limited
KVA Kilovolt — Ampere

KW Kilowatt

NABH National Accreditation Board for Hospitals and Healthcare
NABL National Accreditation Board for Testing and Calibration Laboratories
NBFC Non-Banking Financial Company

NIFTY National Stock Exchange Sensitive Index

OPD Outdoor Patient Department

PC Personal Computer

PE Private Equity

PMEGP Prime Minister's Employment Generation Programme
RBI Reserve Bank of India

SENSEX Bombay Stock Exchange Sensitive Index

SEZs Special Economic Zones

SOP Standard Operating Procedures

TPA Third Party Administration

USP Unique Selling Proposition

WEO World Economic Outlook

WPI Wholesale Price Index

WTO World Trade Organisation

CONVENTIONAL TERMS & ABBREVIATIONS

Alc Account
AGM Annual General Meeting
AlF(s) Alternative Investment Funds as defined in and registered with SEBI under

SEBI AIF Regulations

AS / Accounting Standards

Accounting Standards as issued by the Institute of Chartered Accountants of
India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

Bn Billion

CAGR Compounded Annual Growth Rate

CARO Companies (Auditor’s Report) Order, 2016, as amended
CDSL Central Depository Services (India) Limited
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CFO Chief Financial Officer

CGST Central GST

CIN Corporate Identification Number

CIT Commissioner of Income Tax
COPRA The Consumer Protection Act, 1986

Companies Act

Companies Act, 1956 (without reference to the provisions thereof that have
ceased to have effect upon notification of the Notified Sections) and the
Companies Act, 2013, to the extent in force pursuant to the notification of
the Notified Sections, read with the rules, regulations, clarifications and
modifications thereunder

Consolidated FDI Policy

The current consolidated FDI Policy, effective from August 28, 2017,
issued by the Department of Industrial Policy and Promotion, Ministry of
Commerce and Industry, Government of India, and any modifications
thereto or substitutions thereof, issued from time to time

Contract Act The Indian Contract Act, 1872

CSR Corporate Social Responsibility

CY Calendar Year

Depositories Act The Depositories Act, 1996

Depository A depository registered with the SEBI under the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 1996

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and
Industry, Gol

DP Depository Participant

DP ID Depository Participant’s identity number

EBITDA Earnings before Interest, Tax, Depreciation and Amortization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

Electricity Act The Electricity Act, 2003

EPFO Employees’ Provident Fund Organization

EPF Act The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952

EPS Earnings per share

ESI Act The Employees’ State Insurance Act, 1948

ESIC Employee State Insurance Corporation

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

FCNR Account Foreign Currency Non-Resident (Bank) account established in accordance
with the FEMA

FEMA Act/ FEMA Foreign Exchange Management Act, 1999, read with rules and regulations

thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2017 and amendments thereto

FII(s)

Foreign Institutional Investors as defined under SEBI FP1 Regulations

Financial Year / Fiscal Year /
FY

Unless stated otherwise, the period of twelve (12) months ending March 31
of that particular year

FIPB Foreign Investment Promotion Board

FVCI Foreign Venture Capital Investors (as defined under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000) registered with SEBI

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gol/Government

Government of India

Gratuity Act

The Payment of Gratuity Act, 1972

GST Act

The Central Goods and Services Tax Act, 2017
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GST Goods and Services Tax

GSTIN GST ldentification Number

HUF Hindu Undivided Family

HNI High Net Worth Individual

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IEC Import Export Code

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

Rs. /Rupees/INR /X

Indian Rupees

IGST

Integrated GST

IT Act

Income Tax Act, 1961

Indian GAAP

Generally Accepted Accounting Principles in India

Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015, as amended.

IPO Initial Public Offering

KMP Key Managerial Personnel

Ltd. Limited

LMs Lead Mangers

IT Act The Income Tax Act, 1961

IT Rules Income Tax Rules, 1962

Kms Kilometres

LC Letter of Credit

LIBOR London Interbank Offered Rate

MCA Ministry of Corporate Affairs, Government of India
MCLR Marginal cost of funds-based lending rate
MNCs Multi-National Companies

Mn Million

MT Metric Tonnes

Mutual Fund(s)

Mutual Fund(s) means mutual funds registered under SEBI (Mutual Funds)
Regulations, 1996

MoU Memorandum of Understanding

N.A. / NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NR Non-resident

NRE Account Non-Resident External Account

NRI A person resident outside India who is a citizen of India as defined under
the Foreign Exchange Management (Deposit) Regulations, 2016 or is an
‘Overseas Citizen of India’ cardholder within the meaning of section 7(A)
of the Citizenship Act, 1955.

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

Body

OCB [/ Overseas Corporate

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs including overseas trusts, in
which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly and which was in existence on October 3, 2003 and
immediately before such date had taken benefits under the general
permission granted to OCBs under FEMA. OCBs are not allowed to invest
in the Issue.

p.a.

Per annum

P/E Ratio

Price/Earnings Ratio
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PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

RBI Reserve Bank of India

RONW Return on Net Worth

RoCE Return on Capital Employed

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended
SCRR Securities Contracts (Regulation) Rules, 1957, as amended
SEZ Special Economic Zones

SEBI The Securities and Exchange Board of India constituted under SEBI Act,

1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds)
Regulations, 2012

SEBI FII Regulations

Securities and Exchange Board of India (Foreign Institutional Investors)
Regulations, 1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996 as repealed pursuant to SEBI AIF Regulations

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011

Sq. meters Square Meters

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TPA Tonnes Per Annum

UK United Kingdom

U.S./ USA / United States United States of America

USD / US$ United States Dollars

VCFs Venture capital funds as defined in and registered with SEBI under SEBI
VCF Regulations or SEBI AlF Regulations, as the case may be

WCDL Working Capital Demand Loan

WCTL Working Capital Term Loan

WEO World Economic Outlook

WHO World Health Organization

YoY Year on Year

10
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can
be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”,
“objective”, “plan”, “propose”, “project”, “will”, “will continue”, “will pursue” or other words or phrases of
similar import. Similarly, statements that describe our strategies, objectives, plans or goals are also forward-
looking statements. All forward-looking statements are subject to risks, uncertainties, expectations and
assumptions about us that could cause actual results to differ materially from those contemplated by the relevant

forward-looking statement.

All statements contained in the Prospectus that are not statements of historical facts constitute “forward-looking
statements”. All statements regarding our expected financial condition and results of operations, business,
objectives, strategies, plans, goals and prospects are forward-looking statements. These forward-looking
statements include statements as to our business strategy, our revenue and profitability, planned projects and
other matters discussed in the Prospectus regarding matters that are not historical facts. These forward-looking
statements and any other projections contained in the Prospectus (whether made by us or any third party) are
predictions and involve known and unknown risks, uncertainties and other factors that may cause our actual
results, performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements or other projections.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant forward-looking statement. Important
factors that could cause actual results to differ materially from our expectations include but are not limited to:

e Uncertainty of our routine healthcare services because of the ongoing impact of the COVID-19 pandemic
on our business and operations

e Discontinuation of association of our doctors and other healthcare professionals with our hospitals, on
which we are highly dependent,

o Delay in receipt of payment from our patients directly or through insurance companies and corporate;

e Any negative publicity and/or allegations against our healthcare services and/or healthcare staff(s) /
doctor(s) / us in the media could adversely affect our reputation and our brand name in the society.

o Competition from existing and new hospitals / healthcare centers may adversely affect our revenues and
profitability;

e The performance of our business may be adversely affected by changes in, or regulatory policies of, the
Indian national, state and local Governments;

e Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

e The occurrence of natural or man-made disasters could adversely affect our results of operations and
financial condition.

For further discussion of factors that could cause the actual results to differ from the expectations, see the
section titled “Risk Factors” and chapter titled “Business Overview” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” on pages 18, 68 and 146 of this Prospectus,
respectively. By their nature, certain market risk disclosures are only estimating and could be materially
different from what actually occurs in the future. As a result, actual gains or losses could materially differ from
those that have been estimated.

Forward-looking statements reflect the current views as of the date of this Prospectus and are not a guarantee of
future performance.

These statements are based on the management’s beliefs and assumptions, which in turn are based on currently
available information. Although our Company believes the assumptions upon which these forward-looking
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-
looking statements based on these assumptions could be incorrect. None of our Company, the Directors, the
Lead Manager, or any of their respective affiliates have any obligation to update or otherwise revise any
statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying
events, even if the underlying assumptions do not come to fruition. Our Company and the Directors will ensure
that investors in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange.

11
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions
All references to “India” contained in this Prospectus are the Republic of India.

Unless stated otherwise, all references to page numbers in this Prospectus are to the page numbers of this
Prospectus

Financial Data

Unless stated otherwise, the financial data in the Prospectus is derived from our Restated financial statements of
our Company for the period ended on December 31, 2021 and financial year ended March 31, 2021, 2020 and
2019 prepared in accordance with Indian GAAP, the Companies Act and restated in accordance with the SEBI
(ICDR) Regulations, 2018 and the Indian GAAP and Guidance Note on “Reports in Company Prospectus”, as
amended issued by ICAI, as stated in the report of our Statutory and Peer Reviewed Auditor, as set out in the
chapter titled “Restated Financial Statements” beginning on page 114 of this Prospectus. Our Financial Year
commences on April 1 and ends on March 31 of the following year, so all references to a particular Financial
Year are to the twelve-month period ended March 31 of that year.

In the Prospectus, discrepancies in any table, graphs or charts between the total and the sums of the amounts
listed are due to rounding-off. All figures in decimals have been rounded off to the second decimal and all
percentage figures have been rounded off to two decimal places.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted
to explain those differences or quantify their impact on the financial data included herein, and the investors
should consult their own advisors regarding such differences and their impact on the financial data.
Accordingly, the degree to which the restated financial statements included in the Prospectus will provide
meaningful information is entirely dependent on the reader's level of familiarity with Indian accounting
practices. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in the Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chapters titled “Risk Factors”, “Business Overview” and
“Management's Discussion and Analysis of Financial Condition and Results of Operations” beginning on page
numbers 18, 68 and 146, respectively, of this Prospectus and elsewhere in the Prospectus, unless otherwise
indicated, have been calculated on the basis of our restated financial statements prepared in accordance with
Indian GAAP, the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the
Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Prospectus has been obtained or derived from
industry and government publications, publicly available information and sources.

Industry publications generally state that the information contained in those publications has been obtained from
sources believed to be reliable but that their accuracy and completeness are not guaranteed and their reliability
cannot be assured. Although our Company believes that industry data used in the Prospectus is reliable, it has
not been independently verified by the Lead Manager or any of their affiliates or advisors. The data used in
these sources may have been re-classified by us for the purposes of presentation. Data from these sources may
also not be comparable.

Further, the extent to which the industry and market data presented in the Prospectus is meaningful depends on
the reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no
standard data gathering methodologies in the industry in which we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.

Currency and units of presentation

In the Prospectus, unless the context otherwise requires, all references to;
» ‘Rupees’ or T or ‘Rs.” or ‘INR’ are to Indian rupees, the official currency of the Republic of India.

12
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» ‘US Dollars” or ‘US$’ or ‘USD’ or ‘$” are to United States Dollars, the official currency of the United
States of America, EURO or "€" are Euro currency,

All references to the word ‘Lakh’ or ‘Lac’, means ‘One hundred thousand’ and the word ‘Million’ means ‘Ten
lacs’ and the word ‘Crore” means ‘Ten Million’ and the word ‘Billion’ means ‘One thousand Million’.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to

rounding off. All figures derived from our Financial Statements in decimals have been rounded off to the second
decimal and all percentage figures have been rounded off to two decimal places.

13
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SUMMARY OF OFFER DOCUMENT
SUMMARY OF BUSINESS

Our Company is known as a Multi Speciality Tertiary Care Hospital of Gujarat with 110 beds well equipped for
Medical & Surgical Specialities. As a policy any doctor having experience of more than 3 years can admit his
patient in our hospital. We provide platform to the doctors for treatment of their patients. As on 31st December,
2021 apart from the 11 full time consultants, we have team of more than 30 experienced doctors as a consultant
to serve our patients. Our staff strength also comprises 37 nurses and more than 50 paramedical, corporate and
support staff and pharmacists as on December 31, 2021.

For more details please refer chapter titled “Business Overview” on page 68 of this Prospectus.
SUMMARY OF INDUSTRY

Indian healthcare delivery system is categorised into two major components public and private. The
Government, i.e. public healthcare system, comprises limited secondary and tertiary care institutions in key
cities and focuses on providing basic healthcare facilities in the form of primary healthcare centres (PHCs) in
rural areas. The private sector provides majority of secondary, tertiary, and quaternary care institutions with
major concentration in metros and tier | and tier Il cities. India's competitive advantage lies in its large pool of
well-trained medical professionals. India is also cost competitive compared to its peers in Asia and Western
countries. The cost of surgery in India is about one-tenth of that in the US or Western Europe.

For more details please refer chapter titled “Industry Overview” on page 61 of this Prospectus.
PROMOTERS

The Promoters of our Company are as follows:
1. Sureshkumar Jani
2. Dhruv Jani

ISSUE SIZE

Initial Public Issue of 35,00,000 Equity Shares of Face Value of 310.00/- Each of Global Longlife Hospital and
Research Limited (“Global Hospital” or The “Company” Or The “Issuer”) For Cash at a Price of ¥140.00/- Per
Equity Share Including a Share Premium of ¥130.00/- per Equity Share (The “Issue Price”) aggregating to
%4900.00 lakhs (“The Issue™), of which 1,76,000 Equity Shares of face value of ¥10.00/- Each Will For Cash At
A Price Of 140.00/- Per Equity Share including a share premium of ¥130.00/-Per Equity Share Aggregating To
%246.40 Lakhs will be reserved for subscription by market maker to the issue (The “Market Maker Reservation
Portion”). The issue less the market maker reservation portion i.e. Net Issue of 33,24,000 Equity Shares of face
value of ¥10.00/- each at a price of ¥140.00/-Per Equity Share aggregating to ¥ 4653.60 lakhs is herein after
referred to as the “Net Issue”. The issue and the net issue will constitute 38.29% and 36.34% respectively of the
post issue paid up Equity Share Capital of Our Company. For further details, please refer to section titled
"Terms of the Issue" beginning on page no. 177 of this Prospectus.

OBJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds for the following objects (“Objects of the Issue”):

1. Acquire Land on Leasehold Basis 2000.00
2. Repayment of Loan 1480.00
3. General corporate purposes 1070.00
Total utilization of net proceeds 4550.00

PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP
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(i) Promoter
1 Sureshkumar Jani 15,00,000 21.43
2 Dhruv Jani 23,98,990 34.27
TOTAL (A) 38,98,990 55.70
(ii) Promoter Group
3 Sucheta Jani 18,00,000 25.71
4 Aruna Jani 1,000 0.01
TOTAL (B) 18,01,000 25.73
(iii) Public
5 Mahesh Thakor 10 Negligible
6 Rajesh Agrawal 10,50,000 15.00
7 Yashwantlal Daxini 2,50,000 3.57
IPO
TOTAL (C) 13,00,010 18.57
TOTAL (A+B+C) 70,00,000 100.00

SUMMARY OF FINANCIAL INFORMATION

Share Capital (X in Lakhs) 700.00 700.00 700.00 700.00
Net worth3 in Lakhs) 1322.43 897.02 735.91 764.57
Revenue T in Lakhs) 3,276.59 | 3,365.66 | 3,469.49
Profit after Tax X in Lakhs) 386.31 103.54 (86.24) 136.47
Earnings per share (Basic & diluted) 5.52 1.48 (1.23) 2.53
Net Asset Value per Equity Share (Basic & diluted) 18.89 12.81 10.51 10.92
Total borrowings (X in Lakhs) 1536.71 | 1,531.93 | 2,291.31 | 2,355.40

QUALIFICATIONS OF AUDITORS

The Restated Financial Statements do not contain any qualification requiring adjustments by the Statutory
Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided
below:

A. Litigation against the Company 11 21.12
B. Litigation by Company Nil Nil
C. Litigation against Promoters and Directors of 1 100.00
the Company

D. Litigation by Promoters and Directors of the Nil Nil
Company

E. Litigation against Group Company Nil Nil
F. Litigation by Group Company Nil Nil

For further details, please refer chapter titled “Outstanding Litigations & Material Developments” beginning on
page 154 of this Prospectus.

RISK FACTORS
For details relating to risk factors, please refer section titled “Risk Factors” on page 18 of this Prospectus.

SUMMARY OF CONTIGENT LIABILITIES OF OUR COMPANY

15
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Corporate Guarantee to Tat
Capital Finance Limited for
loan availed by director Mr.
Suresh Jani

1489.33

1550.53

1377.16

1400.00

SUMMARY OF RELATED PARTY TRANSACTIONS

(% In Lakhs)

Directors Remuneration
Mr.Dhruv S Jani Director 27.00 30.00 8.40 30.00
Mr.Suresh Jani Director 13.50 72.00 0.00 60.00
Rent
Mr. Suresh Jani Director 1.00 0.00 0.00 0.00
Salary
Mrs.Sucheta D. Jani Director 4.50 0.00 6.00 6.00
Mrs.Arunaben S Jani 0.00 12.00 0.00 0.00
Consultancy Expenses
Mr.Dhruv S Jani Director 0.00 30.00 0.00 0.00
Mr.Suresh Jani Director 0.00 42.00 0.00 0.00
Loan Taken By The Company
Mr.Dhruv S Jani 203.90 527.49 105.43 25.00
Mr.Rajesh Kashiram Agrawal 0.00 0.00 177.00 97.50
Mrs.Sucheta D. Jani 0.00 108.59 48.43 6.50
Mr.Suresh Jani 196.38 365.92 433.18 1049.40
Dhruv COTFAB PRIVATE LIMITED Associate 0.72

Company
DHRUV 0.00 0.00 1.86 0.00
WARELOGCORPORATION(Transaction
Up To 12"feb, 2021)
Loan Paid Back By The Company
Mr.Dhruv S Jani 160.20 576.64 123.70 134.30
Mr.Rajesh Kashiram Agrawal 0.00 0.00 12.00 290.00
Mrs.Sucheta D. Jani 0.00 122.99 106.95 131.70
Mr.Suresh Jani 350.03 365.92 571.24 999.72
Dhruv COTFAB PRIVATE LIMITED Associate 4.62

Company
Dhruv Warelog Corporation(Transaction 0.00 4.94 1.86 0.00
Up To 12" Feb,2021)
Balance Outstanding( Liability)
Mr.Dhruv S Jani 43.70 0.00 21.40 39.67
Mr.Rajesh Kashiram Agrawal 223.00 223.00 223.00 58.00
Mrs.Sucheta D. Jani 0.00 0.00 14.40 72.92
Mr.Suresh Jani (153.65) 0.00 0.00 138.06
Mr.Yashwantlal Daxini 59.12 59.12 59.12 59.12
Dhruv Cotfab Pvt Ltd 0.00 3.90 0.00 0.00
Dhruv Warelog Cor. (Transaction Up To
12" feb, 2021) 0.00 (4.94) 0.00 0.00

For detailed information on the related party transaction executed by our Company, please refer chapter titled

“Restated Financial Statement” beginning on page 114 of this Prospectus.
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our
Directors and their relatives have financed the purchase by any other person of securities of our Company
during a period of six (6) months immediately preceding the date of this Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH
OF OUR PROMOTERS IN THE ONE YEAR PRECEDING THE DATE OF THIS PROSPECTUS

The promoters have not acquired any Equity Shares in the last one (1) year preceding the date of this Prospectus
other than stated below:

Mr. Dhruv Jani, Promoter of the Company has received 16,98,990 Equity Shares by way of Gift from the Mr.
Suresh Jani, Promoter of the Company on November 11, 2021.

AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Share to our Promoters as at the date of this Prospectus is:

Mr. Suresh Jani 20.69

Mr. Dhruv Jani 2.92

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Prospectus
till the listing of the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our Company had not issued any equity Shares for Consideration other than Cash in the last one year from the
date of this Prospectus.

SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or consolidation of the Equity Shares in the one (1) year preceding the
date of this Prospectus.
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SECTION Il - RISK FACTORS

Investment in the Equity Shares involves a high degree of risk. You should carefully consider all of the
information in this Prospectus, including the risks and uncertainties described below and the Financial
Statements incorporated in this Prospectus, before making an investment in the Equity Shares of our Company.
Any potential investor in, and subscribers of, the Equity Shares should also pay particular attention to the fact
that we are governed in India by a legal and regulatory environment which in some material respects may be
different from that which prevails in other countries. In making an investment decision, prospective investors
must rely on their own examination of our Company and the terms of the Issue, including the risks involved. If
any or some combination of the following risks occur or if any of the risks that are currently not known or
deemed to be not relevant or material now, actually occur, our business, prospects, financial condition and
results of operations could suffer, the trading price of the Equity Shares could decline, and you may lose all or
part of your investment. For further details, please refer to chapters titled “Business Overview” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on
pages 68 and 146, respectively of this Prospectus, as well as the other financial and statistical information
contained in this Prospectus. If our business, results of operations or financial condition suffers, the price of the
Equity Shares and the value of your investments therein could decline.

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality therein:

e Some risks may not be material at present but may have a material impact in the near future.
o Some risks may not be material individually but may be found material when considered collectively
e Some risks may have material impact qualitatively and not quantitatively and vice-versa

We have described the risks and uncertainties that our management believes are material, but these risks and
uncertainties may not be the only ones we face. Additional risks and uncertainties, including those we are not
aware of, or deem immaterial or irrelevant, may also result in decreased revenues, increased expenses or other
events that could result in a decline in the value of the Equity Shares and may also have an adverse effect on our
business. Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify
the financial or other implication of any of the risks described in this section. You should not invest in this Issue
unless you are prepared to accept the risk of losing all or part of your investment, and you should consult your
tax, financial and legal advisors about the particular consequences to you of an investment in the Equity Shares.

This Prospectus also contains forward-looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forward-looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Prospectus. For further details,
please refer to chapter titled “Forward-Looking Statements” beginning on page 11 of this Prospectus.

Unless otherwise indicated, all financial information included herein are based on our Financial Statements.
Please refer to the section titled “Restated Financial Statements” beginning on page 114 of this Prospectus.

INTERNAL RISK FACTORS:

1. Discontinuation of association by doctors and other healthcare professionals with our hospitals for
any reason, and our inability to retain them may adversely affect our business and results of
operations.

The promoters of the Company are from non medical field and they are running the hospital with the help
of the doctors who have joined the Company as consultants. Our operation depends upon the commitment
of the consultants towards the hospital, their ability, effort and experience of our doctors and healthcare
professionals. Our doctors are not associated with us exclusively and allowed to do private practice and
work with other hospitals which are competing with us.

Factors that healthcare professionals consider important before deciding where they will work include
emoluments and incentives, reputation of the healthcare establishment, quality of the facilities, and a
sufficient number of patients and surgeries made available to them. We seek to attract healthcare
professionals who are well-known personalities in their fields and regions with large patient bases and
referral networks, and it may be difficult to negotiate favourable terms and arrangements with these
professionals. We typically agree to pay our specialist physicians a professional fee based on the services
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they provide. Depending on market conditions and scarcity of the trained professionals, we may have to
increase the fees and salaries (as applicable) paid to our healthcare professionals and consultants, and there
would be no assurance that we will be able to control such expenses completely as planned. If we are
unable to make payments to these consultants or other healthcare professionals on time, or if our
relationship with them deteriorates, or these professionals receive better opportunities with other healthcare
service providers, we may be unable to retain them.

Failure to attract and retain sufficient qualified healthcare professionals for our hospitals could adversely
affect our business, financial condition, results of operations, cash flows and prospects. Certain patients
choose our hospitals because of the reputation of some of our Individual doctors. If we fail to retain  these
key doctors, we may not be able to attract such patients, which may have and verse impact on the patient
volume and our profitability.

There is no assurance that our consultant doctors will continue to provide services to us or devote the whole
of their time to our hospitals. We may, as a result, be unable to effectively utilize their time and expertise in
providing services to our patients. These arrangements may also give rise to conflicts of interest, including
with regard to how these doctors allocate their time and other resources between our hospitals and other
clinics or hospitals at which they work and where doctors refer patients. Such conflicts may prevent us from
providing a high quality of service at our hospitals and adversely affect the level of our patient intake which
may have an impact on our business, results of operations and cash flows.

As a multi-specialty hospital operator, we must attract and retain qualified healthcare professionals in a
wide range of specialty areas, and there may be fewer qualified professionals and competition for these
individuals in a particular specialty area at the time when our staffing needs arise.

We may also be required to incur increased costs to retain and recruit medical personnel, which may have a
material adverse effect on our business, financial condition, results of operations, cash flows and prospects.

If we are unable to keep abreast with technological changes, new equipment and service
introductions, changes in patients’ needs and evolving industry standards, our business and financial
condition may be adversely affected. Further, we will also incur costs associated with replacing
obsolete equipment.

The health care industry involve new developments due to continuous research and up gradation of medical
equipments, Patients need for the upgraded instruments. One of the factor for the Consultant doctors to be
retained with the Hospital is the providing them the latest available medical instruments. Our continued
success depends on our ability to anticipate industry trends and identify, develop and market new value-
added services that meet patients demands, to continually enhance our equipment and technologies in a
timely and cost-effective manner. The change in the Industry standard require to up grade internal process
and procedures and new Equipment and technologies. The changes require the additional finance and if we
are not able to arrange the finance timely and any delay in procuring the latest equipments, it will affect our
Business, Financial conditions and operation of the hospital.

The Industry in highly regulated industry requires compliances of various laws and regulations as the
human life is involved.

The health care Industry is subject to laws, regulations and rules in the area where the hospital is in
operation. The human life is involved hence the Government authorities are stringent in compliance of
various regulations and laws. The Violation of any Regulations will may adversely affect the reputation of
the Hospital, enhance attrition of the Professionals, profitability, operation and cash flow of the hospital.

Any noncompliance with the applicable laws, rules and regulations may subject us to regulatory action,
including penalties and other civil or criminal proceedings which may result in to closure of hospital and
affect the operation of the Hospital.

Our business requires us to obtain a number of approvals, NOCs, licenses, registrations and permits
and renew certain registrations, licenses and permits from government and regulatory authorities as
well. Failure to obtain them or renewal of them in a timely manner may adversely affect our business
operations.
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Our business operations require us to obtain and renew from time to time, certain approvals, licenses,
registration and permits, some of which may expire and for which we may have to make an application for
obtaining the approval or its renewal. If we fail to apply or to renew such registrations and licenses or
comply with applicable conditions, then such respective regulatory can impose fine on our company or
suspend and/or cancel the approval/licenses which may affect our business adversely. For more information
about the licenses required in our business and the licenses and approvals please refer section "Government
and other Statutory Approvals" appearing on page 162.

Our Company have given short term loans/advances to Directors, which is not in compliance with the
provisions of Section 185/295 of the Companies Act, 2013/1956.

As per the Standalone restated financial statement dated April 09, 2022 our Company had advanced loans
of Rs 153.65 lacs to the directors of the Company as on December 31, 2021. The loan to the directors of the
Company resulting in to the contravention of the provisions of section 185 of the Companies Act, 2013,
will attract penalties and consequential legal action against our Company and Directors to whom any loan
is advanced. The said loan was given in the FY 2021-22, hence in future the Company may receive show
cause notice in respect of the contravention of the Provisions of Section 185 of the Companies Act, 2013

The Accreditations received by the Company is the assurance of the standard and protocols followed
by the Company. If we fail to maintain the accreditations or fail to renew accreditations, it will affect
our reputation, business, operation and profitability of the Company.

Our hospital, is accredited by the NABH (National Accreditation Board for Hospitals and Health care
Providers). The accreditation of the hospital means the standard followed by the hospital for the care of
patients (COP), Management of Medications (MOM) and access, Assessment and Continuity of Care
(AAC). If we fail to adhere the guidelines prescribed by the NABH for continuance of the accreditation and
the accreditations are suspended or withdrawn then our reputation, business, operations and profitability
will affect adversely. We may lose the patients and doctors who are working with us .

We have incurred net loss in the past, and we may not be able to achieve or maintain profitability in
the future.

Our Company had incurred net loss of Rs. 86.24 lacs in the FY 2019-20.For more information see "
Management's Discussion and Analysis of Financial Conditions and Results of Operation” on Page No 146
of the Prospectus. We have earned the Profit of Rs. 103.54 lacs and Cash Profit of Rs. 291.74 lacs in the FY
2020-21.The Hospital Industry is Capital intensive and require continuous up gradation of the medical
equipments and technology. We cannot assure that in future we will generate net profit or positive cash
flow from the operation of the Hospital. We expect to continue to make capital expenditure in future to
upgrade the hospital facility which will result in to loss in future. On account of capital intensive industry
the gestation period for the new hospital is long to break even. If we fail to increase profitability or availing
financial assistance at competitive rate, our business, operation and cash flow will be affected adversely.

We are exposed to legal claims and regulatory actions arising from the provision of healthcare
services and may be subject to liabilities arising from claims of malpractice and medical negligence
which could materially and adversely affect our reputation and prospects.

We are exposed to the risk of legal claims and regulatory actions arising out of the medical services
provided by us. From time to time, we may be subject to claims alleging, among other things, medical
negligence by our healthcare professionals and product liability for medical devices we use,
pharmaceuticals we dispense and medical and pharmaceutical products we sell in our pharmacies. We could
also be the subject of complaints from patients who are dissatisfied with the quality and cost of healthcare
services. We may from time to time receive complaints from, or be involved in, disputes with our clients
and patients with regard to false positive or false negative checkup results, misdiagnosis, or other acts of
medical negligence. The occurrence of false positive or false negative checkup results, misdiagnosis and
other acts of medical negligence is a unique risk of the healthcare service industry caused by uncertainties
during the medical examination service process. They can be attributed to various factors, such as the
negligence of medical personnel, failure of medical equipment, inaccurate results of medical tests
conducted by outsourced laboratories, individual patient-specific conditions and disease complications.
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We rely on our healthcare professionals to make proper diagnoses, administer proper treatment and make
other clinical decisions. However, we do not have direct control over the clinical activities of our healthcare
professionals, as their diagnoses and treatments of patients are subject to their professional judgment, and in
most cases, must be performed on a real time basis.

Our Promoter director is interested in the land which is going to be acquired on lease basis.

One of the object of the issue is to acquire land situated at Survey No 22/5, TP No 50, Final Plot No 58
admeasuring 789 Sq. Mts at Village Bodakdev, Tal. Ahmedabad, Dist. Ahmedabad near to Hospital. The
land will be used for the future expansion of the Hospital. The land will be taken on leasehold basis on
payment of deposit of Rs. 2,000 Lakhs and on Token Rent of Rs. 1,00,000 every month from the Promoter
Suresh Jani for 6 years 11 months and 29 days. For more details, please refer chapters, “Object of the Issue
on page nos. 50 of this Prospectus.

We outsource some of our service functions to third-party contractors. Any lapse by such third party
service providers may have adverse consequences on our business and reputation.

We currently rely on third party contactors to provide services like refilling Oxygen Tank, supply of
medicines, canteen facilities, for the pathology lab, etc. The third party contractors are providing such
services on revenue sharing basis, on rental basis or without any cost but with a condition that the operation
and maintenance expenditure will be incurred by us. We do not have any control on third party contractors
and they can terminate the service at any time. There is no guarantee that the third party service provider
will provide satisfactory services to us and patients. Poor quality service or lapses in service from our third
party service providers may expose us to liabilities that we may not be able to recover from the service
providers and may adversely affect our brand and reputation.

We have entered into certain transactions with related parties. These transactions or any future
transactions with our related parties could potentially involve conflicts of interest.

We have entered into certain transactions with related parties with our Promoter, Promoter Group,
Directors, their relatives, Group Entities and may continue to do so in future. Our Company has entered into
such transactions due to easy proximity and quick execution. However, there is no assurance that we could
not have obtained better and more favorable terms than from transaction with related parties. Additionally,
our company belief that all our related party transactions have been conducted on an arm’s length basis, but
we cannot provide assurance that we could have achieved more favorable terms had such transactions been
entered with third parties. Our Company may enter into such transactions in future also and we cannot
assure that in such events there would be no adverse affect on results of our operations, although going
forward, all related party transactions that we may enter will be subject to board or shareholder approval, as
under the Companies Act, 2013 and the Listing Regulations. For details of transactions, please refer to
“Annexure 33 ”Related Party Transactions” on page 140 of Restated Financial Information.

There are outstanding litigations against our Company and the promoters which if determined
against us, could adversely impact financial conditions.

There are outstanding litigations against our Company. The details of this legal proceeding are given below
in the following table: (X in lacs)

Litigation against Company | Consumer Court case 11 21.12

Litigation against Promoter | The negotiable Instrument Act,1938 1 100.0

13.

For further details regarding outstanding litigations by and against companies please refer the chapter
"Outstanding Litigations and Material Development" on page no. 154 of this Prospectus.

We have unsecured loans from directors and relatives of directors, which are repayable on demand.
Any demand from lenders for repayment of such unsecured loans, may adversely affect our business
operations.

As per our restated financial statements, as on December 31, 2021 we have unsecured loan of Rs. 325.82

lakhs from erstwhile director which is repayable on demand. Any demand from lenders for repayment of
such unsecured loans, may adversely affect our liquidity and business operations. For further details of
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these unsecured loans, please refer to Chapter titled “Restated Financial Statements” beginning on page
114 of this Prospectus.

Our Promoters, Directors and Key Managerial Personnel may have interest in our Company, other
than reimbursement of expenses incurred or remuneration.

Our Promoter and Directors may be deemed to be interested to the extent of the Equity Shares held by them
and benefits deriving from their shareholding in our Company. Our Promoter are interested in the
transactions entered into between our Company and themselves as well as between our Company and our
Group Entities. For further details, please refer to the chapters titled “Business Overview” and “Our
Promoters and Promoter Group”, beginning on page 68 and 108 respectively and the chapter titled
“Annexure 33 - Related Party Transactions” on page 140 under chapter titled “Restated Financial
Statements” beginning on page 114 of this Prospectus.

If we are unable to keep pace with technological changes, new equipment and service introductions,
changes in patients' needs and evolving industry standards, our business and financial condition may
be adversely affected.

The healthcare services industry is characterized by periodic technological changes, new equipment and
service introductions, changes in patients’ needs and evolving industry standards, including, for example,
changes associated with diagnosis process, treatments and patient-doctor interactions in telemedicine
offerings. The upgradation involves capital expenditures on the acquisitions of medical equipment’s, we
may not be able to recover the such capital expenditures within reasonable time. We may incur significant
repair and maintenance costs and may experience disruptions in our operations in the event of any material
malfunction or breakdown of our equipment in the future. In addition, we may not be able to respond to
such failures or malfunctions in a timely manner or with acceptable cost, which could adversely impact our
ability to provide patients with necessary treatments and quality services, result in injury of our healthcare
professionals, and damage our reputation. Our continued success depends on our ability to anticipate
industry trends and identify, develop and market new value-added services that meet client demands, to
continually enhance our equipment and technologies in a timely and cost-effective manner. Developing new
services and tools in a timely and cost-effective manner may be difficult, particularly as market preferences
can change rapidly. Our assessment of the market and evolving customer preferences may not lead to new
services that are commercially successful.

Our operations are also subject to risks inherent in the use of complex medical equipment. Some equipment
we use in our hospital involves radioactive substances. Failures, accidents, defects, improper use or lack of
maintenance of our equipment may lead to injury of our patients and healthcare professionals.

We may be subject to worker unrests and increased wage expenses which could materially and
adversely affect our business, financial condition, results of operations and cash flows.

India has stringent labor legislations that protect the interests of workers, which includes legislation that sets
forth detailed procedures for the establishment of labor unions, dispute resolution and employee removal
and legislation that imposes certain financial obligations on employers upon retrenchment of employees.
Even though our employees are not unionized, in the event that employees at our hospitals seek to unionize,
our costs may increase and our business could be adversely affected. While we have not experienced any
strikes or labour unrest at any of our hospitals in the past, occurrence of strikes and work-stoppage in the
future could adversely affect our reputation, business, financial condition, results of operations and cash
flows.

We are also subject to laws and regulations governing relationships with our employees, in areas such as
minimum wage and maximum working hours, overtime, working conditions, hiring and terminating of
employees. If we fail to comply with such regulations, it could lead to enforced shutdowns and/or other
sanctions imposed by the relevant authorities. If labor laws become more stringent, it may become difficult
for us to maintain and continue to optimize our flexible human resource policies, which could have an
adverse effect on our business, financial condition, results of operations and cash flows. Our financial
condition may also be adversely affected by other changes in labour laws. For instance, while the Code on
Social Security, 2020, has not come into effect yet, in the future, we may be required to pay gratuity on a
pro rata basis to our consultant doctors, upon expiration of their fixed term of employment, irrespective of
their term of service.
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Sale of shares by our promoters or other significant shareholder(s) may adversely affect the trading
price of the Equity Shares.

The sale of shares by the promoters or other significant shareholder(s)may significantly affect the trading
price of our Equity shares. Further the market price generally may be adversely affected on account of the
news about the sale of shares by the promoters. However the closing of trading windows during the period
of financial results may restrict the promoters from selling the shares in the open market.

The issue price of the Equity Shares may not be indicative of market price of our equity shares after
the issue and the market price of our Equity shares may decline below the issue price.

The issue price of our Equity shares is decided on the basis of both qualitative and quantitative factors. The
hospital has been awarded "The Best Emerging Hospital" by Times of India. Though The Hospital Industry
is capital Incentive, The Company had made good progress in establishing its name in the healthcare sector.
All such point have been considered in deciding the issue price of the Equity Shares. Please refer chapter
titled “Basis for Issue Price “beginning on the page no 55 of the prospectus. The market price of our equity
shares could be subject to change after the issue and may decline the below the issue price.

There is no monitoring agency appointed by Our Company and the deployment of funds are at the
discretion of our Management and our Board of Directors, though it shall be monitored by our Audit
Committee.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only
for Issue size above Rs. 100 cr. Hence, we have not appointed any monitoring agency to monitor the
utilization of Issue proceeds. However, the audit committee of our Board will monitor the utilization of
Issue proceeds in terms of Listing Agreement. Further, our Company shall inform about material deviations
in the utilization of Issue proceeds to the BSE SME.

Our success depends heavily upon our Promoter and Senior Management for their continuing
services, strategic guidance and financial support.

Our success depends heavily upon the continuing services of Mr. Suresh Jani and Mr. Dhruv Jani who are
the natural persons in control of our Company. They currently serve as our Executive Chairman and
Managing Director and their experience and vision had played a key role in obtaining our current reputation
and status in the market. We would depend significantly on our Key Managerial Persons for continuing our
business operations successfully. If any member of the senior management team is unable or unwilling to
continue in his present position, we may not be able to replace him easily or at all, and our business,
financial condition, results of operations and prospects may be materially and adversely affected.

We have not identified any alternate source of financing the ‘Objects of the Issue’. If we fail to
mobilize resources as per our plans, our growth plans may be affected.

We have not identified any alternate source of funding and hence any failure or delay on our part to raise
money from this Issue which may delay in the implementation schedule and could adversely affect our
growth plans. For further details of object of Issue and schedule of implementation please refer to the
chapter titled “Objects of the Issue” on page 50 of this Prospectus.

Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash
flows, working capital requirements and capital expenditures.

Our future ability to pay dividends will depend on our earnings, financial condition and capital
requirements. There can be no assurance that we will generate sufficient income to cover the operating
expenses and pay dividends to the shareholders. Our ability to pay dividends will also depend on our
expansion plans. We may be unable to pay dividends in the near or medium term, and the future dividend
policy will depend on the capital requirements and financing arrangements for the business plans, financial
condition and results of operations.
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Our Promoter and members of the Promoter Group will continue jointly to retain majority control
over our Company after the Issue, which will allow them to determine the outcome of matters
submitted to shareholders for approval.

Post this Issue, our Promoter and Promoter Group will collectively own 54.29 % of our equity share capital.
As a result, our Promoter, together with the members of the Promoter Group, will continue to exercise a
significant degree of influence over Company and will be able to control the outcome of any proposal that
can be approved by a majority shareholder vote, including, the election of members to our Board, in
accordance with the Companies Act, 2013 and our Articles of Association. Such a concentration of
ownership may also have the effect of delaying, preventing or deterring a change in control of our
Company.

In addition, our Promoter will continue to have the ability to cause us to take actions that are not in, or may
conflict with, our interests or the interests of some or all of our creditors or other shareholders, and we
cannot assure you that such actions will not have an adverse effect on our future financial performance or
the price of our Equity Shares.

We Operate in a highly competitive environment and face competition in our business from
organized and unorganized sector.

We Operate in a competitive environment. We complete with Large Corporate Hospitals. Multi Speciality
Single Hospitals, clinics and dispensaries of varying sizes with different Hospitals. We compete on the
basis of factors such as Specialties, various service offerings, quality of health care professionals,
affordability, Quality of care, Quality of Technology and quality of facilities and Patient Satisfaction. We
are constantly required to evaluate and increase our competitive position in each of our markets, including
meeting industry standards with regard to compensation of doctors and paramedical staff and offering our
patients competitive rates for diagnosis, treatment and procedures. Some of our competitors may be more
established and may have greater financial resources, personnel and other resources than us. Existing or
new competitors may also price their services at a significant discount to ours or offer greater convenience
or better services or amenities than we provide. Our competitors may compete with us for doctors and other
healthcare professionals. This may result in a higher attrition rate at our hospital network and could
negatively impact our ability to register new patients and provide high quality services. Further, our
competitors may plan to expand their healthcare networks, which may exert further pricing and recruiting
pressures on us. If we are unable to compete effectively with our competitors, our business and results of
operations could be materially and adversely affected.

We have not independently verified certain data in this Prospectus.

We have not independently verified data from the Industry and related data contained in this Prospectus and
although we believe the sources mentioned in the report to be reliable, we cannot assure you that they are
complete or reliable. Such data may also be produced on a different basis from comparable information
compiled with regards to other countries. Therefore, discussions of matters relating to India, its economy or
the industries in which we operate that is included herein are subject to the caveat that the statistical and
other data upon which such discussions are based have not been verified by us and may be incomplete,
inaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies between
published information and market practice and other problems, the statistics herein may be inaccurate or
may not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further, we
cannot assure you that they are stated or compiled on the same basis or with the same degree of accuracy, as
the case may be, elsewhere.

In addition to normal remuneration or benefits and reimbursement of expenses, some of ourDirectors
and key managerial personnel are interested in our Company to the extent of their shareholding, rent
on the immovable properties and dividend entitlement in our Company.

Our Directors and Key Managerial Personnel (“KMP”) are interested in our Company to the extent of
remuneration paid to them for services rendered and reimbursement of expenses payable to them. In
addition, some of our Directors and KMP may also be interested to the extent of their shareholding and
dividend entitlement in our Company as well as rent on the immovable properties given to the company on
rental basis. For further information, see “Capital Structure” and “Our Management” on pages 39 and 97
respectively, of this Prospectus.
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Loans availed by our Company have been secured on personal guarantees of our Promoter and
Promoter Group members. Our business, financial condition, results of operations, cash flows and
prospects may be adversely affected in case of invocation of any personal guarantees or collateral
securities provided by our Promoters and Promoter Group.

Our Promoters and Promoter Group have provided personal guarantees as security to secure our existing
borrowings taken from KCCB and may continue to provide such guarantees and other security post listing.
In case of a default under our loan agreements, any of the personal guarantees provided by our
Promoters/Promoter Group may be invoked and/ or the security may also be enforced, which could
negatively impact the reputation and net worth of the Promoters. Also, we may face certain impediments in
taking decisions in relation to our Company, which in turn would result in a material adverse effect on our
financial condition, business, results of operations and prospects and would negatively impact our
reputation. In addition, our Promoters and Promoter Group may be required to liquidate their shareholding
in our Company to settle the claims of the lenders, thereby diluting their shareholding in our Company. We
may also not be successful in procuring alternate guarantees/ alternate security satisfactory to the lenders, as
a result may need to repay outstanding amounts under such facilities or seek additional sources of capital,
which could affect our financial condition and cash flows. However, we are following policy of complying
with all terms and conditions of loan agreements and we ensure timely compliance of its terms. For further
details regarding loans availed by our Company, please refer “Business Overview” on page 68 of this
Prospectus.

Our Company is running Single multi Specialty Hospital in the City of Ahmedabad and any
disturbance or natural calamities may effect adversely the Business and Profitability of the Company.

Our operations are in Ahmedabad City Only. The City of Ahmedabad had corporate Hospitals and many
single multi Specialty Hospitals. Any eventuality or any medical negligence or lacuna in providing service
to the satisfaction of the patient and competition from the corporate hospitals have material adverse effect
on the profitability and Operation of the Company.

Our funding requirements and proposed deployment of the Net Proceeds are based on management
estimates and have not been independently appraised, and may be subject to change based on various
factors, some of which are beyond our control.

Our funding requirements and deployment of the Net Proceeds are based on internal management estimates
based on current market conditions, and have not been appraised by any bank or financial institution or
another independent agency. Furthermore, in the absence of such independent appraisal, our funding
requirements may be change subject to the approval of shareholders by passing special resolution pursuant
to section 27 of Companies Act, 2013 through postal ballot or subject to an authority given by the Company
in general meeting by way of special resolution and based on various factors which are beyond our control.
For further details, please see the section titled “Objects of the Issue” beginning on page no. 50 of this
Prospectus.

Company has certain contingent liabilities which may adversely affect our financial position

The Company has following Contingent Liabilities as on December 31, 2021.:

»  Corporate Guarantee issued for loan Taken by Suresh Jani amounting to Rs 1489.33 Lakhs.

The Financial Position and business of the Company will be affected adversely in case the Contingent
liability turns in to actual liability and the Company has to make the payment

EXTERNAL RISK FACTORS

After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the

Equ

The

ity Shares may not develop.

price of the Equity Shares on the stock exchange may fluctuate as a result of the factors, including:
Volatility in the India and global capital market;
Company’s results of operations and financial performance;
Performance of Company’s competitors;
Adverse media reports on Company;
Changes in our estimates of performance or recommendations by financial analysts;
Significant developments in India’s economic and fiscal policies; and
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Significant developments in India’s environmental regulations.

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for
our industry and our Company. There can be no assurance that an active trading market for the Equity Shares
will develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

1.

Global economic, political and social conditions may harm our ability to do business, increase our
costs and negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, change in regulatory framework, inflation, deflation, foreign exchange fluctuations, consumer
credit availability, consumer debt levels, unemployment trends, terrorist threats and activities, worldwide
military and domestic disturbances and conflicts, and other matters that influence consumer confidence,
spending and tourism.

Any changes in the regulatory framework could adversely affect our operations and growth
prospects

Our Company is subject to various regulations and policies. For details see section titled “Key Industry
Regulations and Policies” beginning on page 84 of this Prospectus. Our business and prospects could be
materially adversely affected by changes in any of these regulations and policies, including the introduction
of new laws, policies or regulations or changes in the interpretation or application of existing laws, policies
and regulations. There can be no assurance that our Company will succeed in obtaining all requisite
regulatory approvals in the future for our operations or that compliance issues will not be raised in respect
of our operations, either of which could have a material adverse affect on our business, financial condition
and results of operations.

Civil disturbances, extremities of weather, regional conflicts and other political instability may have
adverse affects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities
may cause interruption in the business undertaken by us. Our operations and financial results and the
market price and liquidity of our equity shares may be affected by changes in Indian Government policy or
taxation or social, ethnic, political, economic or other adverse developments in or affecting India.

Our 100% Revenue is derived from business in India and a decrease in economic growth in India
could materially affect and cause our business to suffer.

We derive 100% of our revenue from our operations in India and, consequently, our performance and the
quality and growth of our business are dependent on the health of the economy of India. However, the
Indian economy may be adversely affected by factors such as adverse changes in liberalization policies,
social disturbances, terrorist attacks and other acts of violence or war, natural calamities or interest rates
changes, which may also affect the microfinance industry. Any such factor may contribute to a decrease in
economic growth in India which could adversely impact our business and financial performance.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares
may not develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead
Manager have appointed Rikhav Securities Limited as Designated Market maker for the equity shares of
our Company. However, the trading price of our Equity Shares may fluctuate after this Issue due to a
variety of factors, including our results of operations and the performance of our business, competitive
conditions, general economic, political and social factors, the performance of the Indian and global
economy and significant developments in India’s fiscal regime, volatility in the Indian and global securities
market, performance of our competitors, the Indian Capital Markets and Finance industry, changes in the
estimates of our performance or recommendations by financial analysts and announcements by us or others
regarding contracts, acquisitions, strategic partnership, joint ventures, or capital commitments.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse impact on our business, financial condition and
results of operations.

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include income
tax and GST and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time.
There can be no assurance that these tax rates/slab will continue in the future. Any changes in these tax rates/slabs could
adversely affect our financial condition and results of operations.
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SECTION - Il -INTRODUCTION
THE ISSUE

The following table summarizes the Issue details:

35,00,000 Equity Shares of face value of 310.00/- each fully paid-up for
cash at price of ¥ 140.00/- per Equity Share aggregating to ¥ 4900.00
Lakhs

1,76,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 140.00/- per Equity Share aggregating to ¥ 246.40 Lakhs
33,24,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 140.00/- per Equity Share aggregating to ¥ 4653.60
Lakhs

16,62,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 140.00/- per Equity Share aggregating to ¥ 2326.80
Lakhs i.e. 50% of the Net Issue shall be available for allocation Retail
Individual Investors

16,62,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for
cash at price of ¥ 140.00/- per Equity Share aggregating to ¥ 2326.80
Lakhs i.e. 50% of the Net Issue shall be available for allocation for
Investors other than Retail Individual Investors.

70,00,000 Equity Shares of face value of ¥10.00/- each

1,05,00,000 Equity Shares of face value of ¥ 10.00/- each

For details please refer chapter titled “Objects of the Issue” beginning on
page 50 of this Prospectus.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on
September 03, 2021 and approved by the shareholders of our Company vide a special resolution at the Annual
General Meeting held on September 10, 2021 read with board resolution dated November 01, 2021 and special
resolution passed in Extra Ordinary General Meeting held on November 09, 2021 pursuant to section 62(1)(c) of
the Companies Act. This Issue is being made in terms of Chapter 1X of SEBI (ICDR) Regulations, 2018, as
amended. For further details, please refer to section titled “Issue Structure” beginning on page 184 of this
Prospectus.

*As per the Regulation 253 of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue
the allocation in the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investor; and

b) remaining to:
(i) individual applicants other than retail individual investors; and
(ii) other investors including corporate bodies or institutions, irrespective of the number of specified
securities applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated
to applicants in the other category.

If the retails individual investor category is entitled to more than allocated portion on proportionate basis,
accordingly the retails individual investors shall be allocated that higher percentage.
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Summary of Our Financial Information

Annexure | - Restated standalone Summary Statement of Assets and Liabilities
(X in Lacs)

(1) |Equity &L.iabilities

(a)Share Capital 700.00 700.00 700.00 700.00
(b)Reserves & surplus 939.22 552.53 448.99 535.23
Sub Total................ (1) 1639.22 1252.53 1148.99 1235.23
(2) |Share Application Money......... 2)
(3) |Non-Current Liabilities
(a) Long term Borrowings 1165.04 1254.57 1688.72 1772.18
(b) Long term Liabilities 34.96 35.02 35.49 32.93

(c) Deferred Tax Liabilities ( Net) - - - -
d) Long term Provisions - - - -

Sub Total................ 3) 1200.00 1289.59 1724.21 1805.11
(4) | Current Liabilities
(a) Short Term Borrowings 371.67 277.36 602.59 583.22

(b) Trade Payables - - - -

Outstanding due to Micro and Small - - - -
Enterprises

Outstanding due to Creditors other then

Micro and Small Enterprises 249.35 324.26 543.01 274.47
(c) Other Current Liabilities 376.21 395.84 150.56 402.18
(d) Short term provisions 164.58 50.80 22.32 29.69
Sub Total................ 4) 1161.88 1048.26 1318.48 1289.56
TOTAL 4001.04 3590.39 4191.69 4329.90
I[LIABILITIES....... (1+2+3+4)
ASSETS

(4) |Non-Current Assets
a) Property Plant and Equipment

(i) Tangible Assets 1676.58 1745.50 1871.74 2014.44
(ii) Intangible Assets 0.44 0.47 0.63 2.29
(iii) Capital work-in-progress - - - -
(c) Non-Current Investments 10.00 10.00 10.00 10.00
(d ) Deferred Tax Assets 96.91 290.66 338.38 318.17
(e) Long term Loans and Advances - - - -
(f) Other non-Current Assets 316.79 355.51 413.08 470.66
Sub Total................. (4) 2100.73 2402.14 2633.83 2815.57

(5) |Current Assets
(a) Current Investments

(b) Inventories 98.03 81.21 219.49 201.85
(c) Trade Receivables 1402.00 784.01 626.86 869.23
(d) Cash and bank balances 115.34 81.02 128.75 47.97
(e) Short Term Loans and Advances 284.94 242.00 582.76 395.28
(f) Other Current Assets - - - -
Sub Total................. (5) 1900.31 1188.24 1557.86 1514.34
TOTAL ASSETS......... (4+5) 4001.04 3590.39 4191.69 4329.90
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(TinLacs)

Income from continuing operations

Revenue from operations 2650.86 3270.26 3354.44 3454.01
Manufacturing Activity - - - -
Trading Activity - - - -
Total - - - -
Other Income 23.42 6.32 11.22 15.48
Total Revenue 2674.28 3276.59 3365.66 3469.49
Expenses

Cost Of Material Consumed 338.52 720.30 523.74 523.66
Purchase of Stock in Trade - - - -
Change in Inventories (16.81) 138.27 (17.64) (89.29)
Employee benefits expense 294.35 437.83 414.24 518.35
Finance Costs 110.79 243.18 241.15 207.23
Other expenses 1121.68 1367.25 2098.04 1825.49
Depreciation and amortization expenses 129.47 188.20 212.56 215.30
Total Expenses 1978.00 3095.03 3472.10 3200.73
Restated profit before tax from continuing

operations 696.29 181.55 (106.44) 268.76
Exceptional Item

Tax expense/(income)

Current tax/MAT 116.22 30.31 - 41.81
Deferred tax charge/(credit) 193.75 47.71 (20.20) 90.48
Total tax expense 309.97 78.02 (20.20) 132.29
Restated profit after tax from continuing

operations (A) 386.31 103.54 (86.24) 136.47
Annexure 3 - Restated Standalone Summary Statement of Cash Flows (% In Lacs)

Net profit before taxation from continuing

operations (as restated) 696.29 181.55 -106.44 268.76
A. Non cash adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 129.47 188.20 212.56 215.30
Interest income (20.05) (5.98) (5.32) (5.45)
Dividend Income - - (1.50) (1.50)
Loss on sale of Fixed Assets 6.13

Expenses debited to Reserve and Surplus 0.38 - - -
Interest expense 110.79 243.18 241.15 207.23
Operating profit before working capital

changes (as restated) 922.99 606.96 340.45 684.34
Movement in Working Capital

(Increase)/decrease in Inventories (16.81) 138.27 (17.64) (89.29)
(Increase)/decrease in trade receivables (617.99) (157.15) 242.37 (373.25)
(Increase)/decrease in loans and advances (42.95) 340.76 (187.48) (201.62)
(Increase)/decrease in LT loans and -

advances - - -
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(Increase)/decrease in Other Current Assets - - - (43.19)
(Increase)/decrease in non-current -

Investments - - -
Increase/(decrease) in trade payables (74.91) (218.75) 268.54 136.14
Increase/(decrease) in  Other  Current

Liabilities (19.63) 245.28 (251.62) 388.15
Increase/(decrease) in Short term provisions 26.80 (1.83) (7.37) 5.82
Increase/(decrease) in Long Term

provisions (0.06) (0.47) 2.56 32.93
Cash flow from operations 177.43 953.08 389.81 540.03
Direct taxes paid (including fringe benefit -

taxes paid) (net of refunds) - - -
Dividend and Dividend Distribution Tax - - - -
Net cash generated from operating

activities (A) 177.43 953.08 389.81 540.03
Purchase of fixed assets, including intangible

assets, capital work in progress and capital

advances (25.17) (4.23) (10.62) (39.86)
Sale of Assets 1.70 - - -
(Purchase)/Sale of investments - - - -
Interest received 20.05 5.98 5.32 5.45
Dividend Income - - 1.50 1.50
Net cash used in investing activities (B) (3.41) 1.75 (3.80) (32.91)
Proceeds from Long term Borrowings (89.53) (434.15) (83.46) (343.77)
Proceeds from Short term Borrowings 94.31 (325.23) 19.38 (91.46)
Proceeds from issue of Share Capital and -

Reserve and Surplus - - 200.00
Share Capital & Share Application Money - - - -
Dividend and Dividend Distribution Tax - - - -
Adjustment in reserve and surplus - - - (34.10)
Capitalised Preliminary exp (4.47)

Income Tax Paid (29.24)

Interest paid (110.79) (243.18) (241.15) (207.23)
Net cash generated from/(used in)

financing activities (C) (139.71) (1002.56) (305.24) (476.56)
Net increase/(decrease) in cash and cash

equivalents (A+B +C) 34.32 (47.73) 80.78 30.56
Cash and cash equivalents at the

beginning of the year 81.02 128.75 47.97 17.41
Cash and cash equivalents at the end of

the year 115.34 81.02 128.75 47.97
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GENERAL INFORMATION

Our Company was originally incorporated as “Global Longlife Hospital and Research Private Limited’’ as a
private limited company under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated
January 20, 2012 bearing Corporate Identification Number U85110GJ2012PTC068700 issued by the Registrar
of Companies, Gujarat, Dadra and Nagar Havelli. Subsequently, our Company was converted in to a public
limited Company pursuant to a special resolution passed by our shareholders at the EGM held on August 10,
2021 and consequently the name of our Company was changed to “Global Longlife Hospital and Research
Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated
August 31, 2021. The CIN of the Company is U85110GJ2012PLC068700.For further details, please refer the
chapter titled “History and Certain Corporate Matters” beginning on page 94 of this Prospectus.

The Corporate Identification Number of our Company is U85110GJ2012PLC068700

Registered & Corporate Office of our Company

Global Longlife Hospital and Research Limited
Global Hospital, Opp. Auda Garden, Nr. Water Tank, Bodakdev,

Ahmedabad - 380054, Gujarat, India

Tel No: 079-29708041/42/43, 079-29700082
Website: www.globalhospital.co.in

E-mail: investor@globalhospital.co.in

ADDRESS OF REGISTRAR OF COMPANIES

Registrar of Companies

Our Company is registered with the Registrar of Companies, Ahmedabad located at:

Registrar of Companies

ROC Bhavan, Opp. Rupal Park Society,
Behind Ankur Bus Stop,Naranpura,
Ahmedabad - 380013, Gujarat, India

Board of Directors of our Company

Our Board of Directors comprises of the following directors as on the date of filing of this Prospectus

1. Sureshkumar Jani Chairman cum 05125192 25 Divine Bunglows, Science City Road,
Director Sola, Ahmedabad - 380060, Gujarat, India.

2. Dhruv Jani Managing 03154680 25 Divine Bunglows, Science City Road,
Director Sola, Ahmedabad - 380060, Gujarat, India.

3. Sucheta Jani Non Executive 06502321 25 Divine Bunglows, Science City Road,
Director Sola, Ahmedabad - 380060, Gujarat, India.

4. Manasvi Thapar Independent 07486932 6/35 Anand Flat, Opp. Pragatinagar Garden,
Director Naranpura, Ahmedabad -380013

5. Sandeep Shah Independent 01850151 D-3, Suresha Appartments, Navrangpura,
Director Ahmedabad - 380009

For further details of our Directors, please refer chapter titled “Our Management” beginning on page 97 of this

Prospectus.

Company Secretary and Compliance Officer

Deepak Ravidatta Sharma

Global Longlife Hospital and Research Limited
Global Hospital, Opp. Auda Garden, Nr. Water Tank, Bodakdev,

Ahmedabad - 380054, Gujarat, India

Tel No: 079-29708041/42/43, 079-29700082
Website: www.globalhospital.co.in

E-mail: investor@globalhospital.co.in
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Note: Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the
Registrar to the Issue, in case of any pre-issue or post-issue related problems, such as non-receipt of letters of
allotment, non-credit of allotted Equity Shares in the respective beneficiary account, non-receipt of refund
orders and non-receipt of funds by electronic mode etc.

ALL GRIEVANCES RELATING TO THE ASBA PROCESS AND UPI PAYMENT MECHANISM
MAY BE ADDRESSED TO THE REGISTRAR TO THE ISSUE, WITH A COPY TO THE RELEVANT
DESIGNATED INTERMEDIARY WITH WHOM THE ASBA FORM WAS SUBMITTED. THE
APPLICANT SHOULD GIVE FULL DETAILS SUCH AS NAME OF THE SOLE OR FIRST
APPLICANT, ASBA FORM NUMBER, APPLICANT DP ID, CLIENT ID, UPI ID (IF APPLICABLE),
PAN, DATE OF THE ASBA FORM, ADDRESS OF THE APPLICANT, NUMBER OF EQUITY
SHARES APPLIED FOR AND THE NAME AND ADDRESS OF THE DESIGNATED
INTERMEDIARY WHERE THE ASBA FORM WAS SUBMITTED BY THE ASBA APPLICANT.

Further, the investors shall also enclose the Acknowledgement Slip from the Designated Intermediaries in
addition to the documents/ information mentioned above.

Interactive Financial Services Limited

A-1006, Premium House, Behind Handloom House,
Ashram Road, Ahmedabad — 380009, Gujarat, India
Tel No.:+079-2658-1240

Web Site : www. ifinservices.com

Email :mbd@ifinservices.com

Investor Grievance Email:info@ifinservices.com
Contact Person: Ms.Pooja Shah

SEBI Reg No : INM000012856

Candour Legal

Address: Candour Legal, 64, The Chambers, Near
The Grand Bhagwati, S G highway, Bodakdev,
Ahmedabad — 380 054

Tel No: 079-48918745

M: +91-7228888745

Email Id: contact@candourlegal.com

Contact Person: Manasvi Thapar

Bar Council No.: G/1392/2014

The Kalupur Commercial Co-op. Bank Limited
Address: SME MID Corporate Branch, Annexe
Building, Kalupur Bank Bhavan, Nr. Income Tax
Circle, Ashram Road, Ahmedabad - 380014

Tel: 079- 2758 2026

Fax No.: 079- 2754 4450

Email id: midcrop@kalupurbank.com

Contact Person: Mr. Mrudang Shah

Designation: Chief Manager

Website: www.kalupurbank.com

Bigshare Services Private Limited

Address: 1st Floor, Bharat Tin works Building,
Oppvasant Oasis, Makwana Road, Marol, Andheri
East, Mumbai-400059

Tel No:+91 22-62638200

Fax No +91 22-62638299
Website: www.bigshareonline.com
E-Mail: ipo@bigshareonline.com
Investor Grievance
investor@bigshareonline.com
Contact Person: Mr. Swapnil Kate
SEBI Reg. No.: INR0O00001385

Email:

KARMA & LLP.
Chartered Accountants
Address: 503, 5th Floor, Patron, Opp. Kensvilla
Golf Academy, Rajpath Club to S P Ring Road,
Ahmedabad — 380054, India

Tel No.:079-40394154

Email: ahd.office@karmallp.in

Membership No.: 123149

Firm Registration No.: 127544W/ W100376

Peer Review No: 013252

Contact Person: Mr. Jignesh Dhaduk

ICICI Bank Limited

Address: Capital Market Division, 1st Floor,

122, Mistry Bhavan, DinshawVachha Road, Backbay
Reclamation, Churchgate, Mumbai — 400020

Tel: 022- 66818911/23/24

Fax: 022- 22611138

Email: sagar.welekar@icicibank.com

Website: www.icicibank.com

SEBI Registration Number: INB100000004

Contact Person: Mr. Sagar Welekar

SYNDICATE MEMBERC(s)

No Syndicate Member have been appointed as on the date of this Prospectus
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DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35.

Details relating to designated branches of SCSBs collecting the ASBA application forms are available at the
above-mentioned link.

The list of banks that have been notified by SEBI to act as SCSBs for the UPI process provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40. The list of Branches
of the SCSBs named by the respective SCSBs to receive deposits of the application forms from the designated
intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and its updated from time to time.

Registered Broker

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, Applicant can
submit Application form through stock broker network of the Stock Exchange i.e Registered Broker at the
Broker center.

The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address,
telephone number and e-mail address, is provided on the website of the SEBI at
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), respectively, as updated from time
to time.

Registrar to the Issue and Share Transfer Agents

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the RTAs
eligible to accept Applications forms at the Designated RTA Locations, including details such as address,
telephone number and e-mail address, are provided on the website of the SEBI ( www.sebi.gov.in), and updated
from time to time. For details on RTA, please refer
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.

Collecting Depository Participants

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs
eligible to accept Application Forms at the Designated CDP Locations, including details such as name and
contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by the
respective SCSBs to receive deposits of the Application Forms from the Designated Intermediaries will be
available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

Inter-Se Allocation of Responsibilities

Interactive Financial Services Limited being the sole Lead Manager to this issue shall be undertaking all
activities in relation to this issue. Hence, the statement of inter-se allocation of responsibilities among Lead
Manager is not required.

Credit Rating

This being an issue of Equity Shares, credit rating is not required.

IPO Grading

Since the Issue is being made in terms of Chapter IX of SEBI (ICDR) Regulations, 2018, there is no
requirement of appointing an IPO grading agency.

Monitoring Agency
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As per regulation 262(1) of SEBI (ICDR) Regulations, the requirement of monitoring agency is not mandatory
if the Issue size is up to ¥ 10,000 Lakhs. Since the Issue size is only of ¥ 4900.00 Lakhs, our Company has not
appointed any monitoring agency for this Issue. However, as per section 177 of the Companies Act, the Audit
Committee of our Company, would be monitoring the utilization of the proceeds of the issue.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received a written consent from our Peer Review Auditor, M/s. KARMA & LLP., Chartered
Accountants, with respect to their report on the Financial Statements dated April 09, 2022 and the Statement of
Tax Benefits dated April 09, 2021,to include their name in this Prospectus, as required under Companies Act
read with SEBI ICDR Regulations as “Expert”, defined in section 2(38) of the Companies Act and such consent
has not been withdrawn as on the date of this Prospectus. However, the term “expert” shall not be construed to
mean an “expert” as defined under the U.S. Securities Act.

Trustee
Since this is not a debenture issue, appointment of debenture trustee is not required.
Changes in Auditors During the Last Three Years

The statutory auditor of the Company Mr. Manish Dave & Co. has resigned as auditor on December 09,
2021with immediate effect and M/s. KARMA & LLP., Chartered Accountants, peer reviewed auditor, has been
appointed as Statutory Auditor of the Company.

Filing of Draft Offer Document/ Offer Document

a) The Draft Prospectus and Prospectus shall be filed with SME Platform of BSE Limited (“BSE SME”)
situated at Phiroze Jeejeebhoy Towers, Dalal St, Kala Ghoda, Fort, Mumbai - 400001, Maharashtra,
India.

b) A soft copy of Draft Prospectus shall be submitted to SEBI. However, SEBI will not issue any
observation on the offer document in term of Regulation 246(2) of the SEBI (ICDR) Regulations,
2018. Further, a soft copy of the Draft Prospectus and Prospectus along with relevant documents shall
be filed with SEBI pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated
January 19, 2018, through SEBI Intermediary Portal at https://siportal.sebi.gov.in.

c) A copy of the Prospectus along with the material contracts and documents referred elsewhere in the
Prospectus required to be filed under Section 26 of the Companies Act, 2013 will be delivered to the
Registrar of Companies, Ahmedabad, Gujarat, India situated at RoC Bhavan, Opp. Rupal Park Society,
Behind Ankur Bus-Stop, Naranpura, Ahmedabad — 380 013, Gujarat, India.

Underwriters

Our Company and the LM to the Issue hereby confirm that the Issue is 100% Underwritten. The Underwriting
agreement is dated April 09, 2022 Pursuant to the terms of the Underwriting Agreement; the obligations of the
Underwriters are several and are subject to certain conditions specified therein. The Underwriters have indicated
their intention to underwrite the following number of specified securities being offered through this Issue:

Interactive Financial Services Limited

A-1006, Premium House, Behind Handloom House, 5,25,000 735.00 15.00%

34


https://siportal.sebi.gov.in/

=

GLOBAL H?SE’ITAL

veey Forerean: 11

bl Langlite ) nl & FRoxe

Ashram Road, Ahmedabad — 380009, Gujarat, India
Tel No.:+079-2658-1240

Web Site :www. ifinservices.com

Email :mbd@ifinservices.com

Investor Grievance Email:info@ifinservices.com
Contact Person:Pooja Shah

SEBI Reg No :INM000012856

Rikhav Securities Limited 29,75,000 4165.00 85.00%
B, Matruchhaya, 4th floor, S.N. Road, Mulund (W),
Mumbai- 80

Tel No: 022-25935353

Email: info@rikhav.net

Website: www.rikhav.net

Contact Person: Mr. Hitesh Lakhani
SEBI Registration No: INZ00157737

*Includes 1,76,000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the
Market Maker on its own account in order to comply with the requirements of Regulation 261 of SEBI (ICDR)
Regulations 2018.

In the opinion of our Board of Directors of the Company, the resources of the above-mentioned Underwriters
are sufficient to enable them to discharge the underwriting obligations in full.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any
time after the Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company
would issue a public notice in the newspapers, in which the pre-Issue advertisements were published, within two
(2) days of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not
proceeding with the Issue. The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to
unblock the bank accounts of the ASBA Applicants within one (1) day of receipt of such notification. Our
Company shall also promptly inform Stock Exchange on which the Equity Shares were proposed to be listed.
Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals from
Stock Exchange, which our Company shall apply for after Allotment. If our Company withdraws the Issue after
the Issue Closing Date and thereafter determines that it will proceed with an IPO, our Company shall be
required to file a fresh Draft Prospectus.

Market Maker

Our Company and the Lead Manager have entered into an agreement dated April 09, 2022 with the following
Market Maker, duly registered with BSE to fulfill the obligations of Market Making:

Rikhav Securities Limited

B, Matruchhaya, 4th floor, S.N. Road, Mulund (W), Mumbai- 80
Tel No: 022-25935353

Email: info@rikhav.net

Website: www.rikhav.net

Contact Person: Mr. Hitesh Lakhani

SEBI Registration No: INZ00157737

Rikhav Securities Limited is registered with SME Platform of BSE as a Market Maker and has agreed to receive
or deliver the Equity Shares in the market making process for a period of three (3) years from the date of listing
of our Equity Shares or for a period as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the BSE and SEBI regarding this
matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:
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The Market Maker(s) shall be required to provide a 2-way quote for 75% of the time in a day. The same
shall be monitored by the Stock Exchange. The spread (difference between the sell and buy quote) shall not
be more than 10% or as specified by the Stock Exchange from time to time. Further, the Market Maker
shall inform the Stock Exchange in advance for each and every black out period when the quotes are not
being offered by the Market Maker.

The prices quoted by the Market Maker shall be in compliance with the Market Maker Spread requirements
and other particulars as specified or as per the requirements of SME platform of BSE and SEBI from time
to time.

The minimum depth of the quote shall be ¥1.00 Lakh. However, the investors with holdings of value less
than 1.00 Lakh shall be allowed to Issue their holding to the Market Maker in that scrip provided that they
sell their entire holding in that scrip in one lot along with a declaration to the effect to the selling broker.
Based on the IPO price of ¥140.00 per share the minimum bid lot size is 1,000 Equity Shares thus minimum
depth of the quote shall be 1,000 until the same, would be revised by Stock Exchange.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME
platform of BSE

After a period of three (3) months from the market making period, the market maker would be exempted to
provide quote if the Equity Shares of market maker in our Company reaches to 25%. (Including the 5% of
Equity Shares ought to be allotted under this Issue). Any Equity Shares allotted to Market Maker under this
Issue over and above 25% equity shares would not be taken into consideration of computing the threshold
of 25%. As soon as the Shares of market maker in our Company reduce to 24%, the market maker will
resume providing 2-way quotes.

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the concerned stock exchange may intimate the same to SEBI
after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the
quotes given by him.

There would not be more than five Market Makers for a script at any point of time. These would be selected
on the basis of objective criteria to be evolved by the Exchange which would include capital adequacy,
networth, infrastructure, minimum volume of business etc. The Market Makers may compete with other
Market Maker for better quotes to the investors. At this stage, Rikhav Securities Limited is acting as the
sole Market Maker.

On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will
happen as per the equity market hours. The circuits will apply from the first day of the listing on the
discovered price during the pre-open call auction. The securities of the company will be placed in Special
Pre-Open Session (SPOS) and would remain in Trade for Trade settlement for 10 days from the date of
listing of Equity shares on the Stock Exchange.

The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do
S0.

The shares of our Company will be traded in continuous trading session from the time and day our company
gets listed on SME platform of BSE and the Market Maker will remain present as per the guidelines
mentioned under BSE and SEBI circulars.

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems, any other problems. All controllable
reasons require prior approval from the Exchange, while force-majeure will be applicable for non-
controllable reasons. The decision of the Exchange for deciding controllable and non- controllable reasons
would be final.

Once registered as a Market Maker, he has to act in that capacity for a period as mutually decided between
the Lead Manager and Market Maker. Once registered as a Market Maker, he has to start providing quotes

36



=

GLOBAL HOSPITAL

weey Forereran: 1

Giobal Langlite Masgital & Rexenrch Lt

from the day of the listing/the day when designated as the Market Maker for the respective scrip and shall
be subject to the guidelines laid down for market making by the Stock Exchange.

14. The Market Maker shall have the right to terminate said arrangement by giving a six month notice or on
mutually acceptable terms to the Lead Manager, who shall then be responsible to appoint a replacement
Market Maker.

15. In case of termination of the above-mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but
prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with
the requirements of Regulation 261 of the SEBI (ICDR) Regulations, 2018. Further our Company and the
Lead Manager reserve the right to appoint other Market Maker either as a replacement of the current Market
Maker or as an additional Market Maker subject to the total number of Designated Market Maker does not
exceed five (5) or as specified by the relevant laws and regulations applicable at that particulars point of
time. The Market Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to
5.00 p.m. on working days.

16. Risk containment measures and monitoring for Market Makers: BSE SME Exchange will have all
margins, which are applicable on the BSE main board viz., Mark-to-Market, Value-At-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins
as deemed necessary from time-to-time.

17. Punitive Action in case of default by Market Makers: BSE SME Exchange will monitor the obligations
on a real time basis and punitive action will be initiated for any exceptions and/or non-compliances.
Penalties / fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide
the desired liquidity in a particular security as per the specified guidelines. These penalties / fines will be set
by the Exchange from time to time. The Exchange will impose a penalty on the Market Maker in case he is
not present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty
will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/
fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.

18. Price Band and Spreads: The price band shall be 20% and the market maker spread (difference between
the sell and the buy quote) shall be within 10% or as intimated by Exchange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper
side for market maker(s) during market making process has been made applicable, based on the issue size
and as follows:

Up to 20 Crore 25% 24%
20 to 50 Crore 20% 19%
50 to 80 Crore 15% 14%
Above 80 Crore 12% 11%

SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that for
issue size up to T 250 crores, the applicable price bands for the first day shall be:

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the equilibrium price.
Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading.

The following spread will be applicable on the SME Exchange Platform.
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19. The Market Making arrangement, trading and other related aspects including all those specified above shall
be subject to the applicable provisions of law and / or norms issued by SEBI/ BSE from time to time.

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to

change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from
time to time.
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CAPITAL STRUCTURE

Our Equity Share Capital before the issue and after giving effect to the issue, as on the date of filing of this
Prospectus, is set forth below:

Amount (Rs in Lacs except share data

A AUTHORISED SHARE CAPITAL

1,05,00,000 Equity Shares of face value of ¥10 each 1050.00

B. ISSUED, SUBSCRIBED & PAID-UP SHARE CAPITAL
BEFORE THE ISSUE

70,00,000 fully paid Equity Shares of face value of Rs. 10 each 700.00
C. |PRESENT ISSUE IN TERMS OF THIS PROSPECTUS#

Issue of 35,00,000 Equity Shares of face value of Rs.10 each at a
premium of ¥130 per share 350.00 4900.00

Which Comprises:

() |Reservation for Market Maker 1,76,000 Equity Shares of face value
of Rs.10 each at a premium of Rs. 130 will be available for allocation

to Market Maker 17.60 246.40
(1) INet Issue to the Public 33,24,000 Equity Shares of face value of Rs.10
each at a premium of ¥130 per share 332.40 4653.60

Of Net Issue to the Public

() ]16,62,000 Equity Shares of face value of ¥10 each at a premium of
%130 per share shall be available for allocation for Investors applying
for a value of upto % 2 Lakh 166.20 2326.80

(1) ]16,62,000 Equity Shares of face value of 10 each at a premium of
%130 per share shall be available for allocation for Investors applying
for a value above % 2 Lakh 166.20 2326.80

D. |ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE
PRESENT ISSUE

1,05,00,000 Equity Shares of 310 each 1050.00

E. SHARE PREMIUM ACCOUNT
Share Premium account before the Issue 45.00
Share Premium account after the Issue 4595.00

Details of Changes in Authorized Share Capital:

Since Incorporation of our Company, the Authorized share capital has been altered in the manner set forth
below:

. The authorized capital of our company on incorporation
1. On Incorpo::tlon - comprised of Rs. 1,00,00,000/- consisting of 10,00,000 Equity
(January 20™ 2012) shares of Rs. 10 each.
The authorized share capital of Rs. 1,00,00,000/- consisting of
10,00,000 Equity Shares of Rs.10/- each was increased to
Rs. 1,10,00,000/- consisting of 11,00,000 Equity shares of
Rs.10/- each.

2. | October 11", 2012 EGM
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The authorized share capital of Rs.1,10,00,000/- consisting of
11,00,000 Equity Shares of Rs.10/- each was increased to
th EGM L .
3. | September 157, 2014 GM | Rs'3.00,00,000/- consisting of 30,00,000 Equity shares of
Rs.10/- each.
The authorized share capital of Rs. 3,00,00,000/- consisting of
30,00,000 Equity Shares of Rs.10/- each was increased to
th EGM - ;
4 | March167, 2015 GM | Rs.5.00,00,000/-consisting of 50,00,000 Equity shares of
Rs.10/- each
The authorized share capital of Rs. 5,00,00,000/- consisting of
50,00,000 Equity Shares of Rs.10/-each was increased to
th EGM - .
5 | January 9%, 2019 GM | Rs.7.00,00,000/- consisting of 70,0000 Equity shares of
Rs.10/- each
The authorized share capital of Rs. 7,00,00,000/- consisting of
70,00,000 Equity Shares of Rs.10/- each was increased to
th AGM > .
6 | September 107, 2021 Rs.10,00,00,000/- consisting of 1,00,00,000 Equity shares of
Rs.10/- each
The authorized share capital of Rs. 10,00,00,000/- consisting
EGM of 1,00,00,000 Equity $h§1res of Rs.10/- each was increased to
! November 09,2021 Rs.10,50,00,000/- consisting of 1,05,00,000 Equity shares of
Rs.10/- each

Note:

The present issue of 35,00,000 equity shares in terms of this Prospectus has been authorized by a resolution of
our Board dated September 03, 2021 and by a special resolution passed pursuant to Section 62(1)(c) of the
Companies Act, 2013 at the Annual General meeting by the shareholders of our Company held on September
10, 2021 read with board resolution dated November 01, 2021 and special resolution passed in Extra Ordinary
General Meeting held on November 09, 2021.

The company has one class of share capital i.e. Equity Shares of Face value of Rs.10/- each only. All equity
shares issued are fully paid-up. Our Company has no outstanding Convertible Instruments as on date of this
Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Share Capital History:

Our existing Share Capital has been subscribed and allotted as under:

On Incorporation Subscription to
(January 20, 2012) 1,00,000 10 10 Cash MoAL 1,00,000
October 11, 2012 9,00,000 10 15 Cash Preferential 10,00,000
allotment
September 12, 2014 15,50,000 10 10 Cash Right Issue’ 25,50,000
March 22, 2015 24,50,000 10 10 Cash Right Issue® 50,00,000
January 19, 2019 20,00,000 10 19 | Conversion | Preferential 70,00,000
of loan allotment

L Initial Subscribers to Memorandum of Association subscribed 1,00,000 Equity Shares of face value of

Rs.10/- each fully paid at par as per the details given below:

1. Sureshkumar Jani 30,000
2. Dr. Anant Yadav 25,000
3. Rajesh K. Agrawal 15,000
4. Rajesh B. Agrawal 30,000
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[ Total | 1,00,000 |

2 Further Allotment as on October 11, 2012 of 9,00,000 Equity Shares of face value of Rs. 10 each fully paid
up at a price of Rs 15/- per share including premium of Rs. 5/- per share, the details are given below:

1. Anjuben Agraval 50,000
2. Bhagwanbhai Agra 50,000
3. Dr.Anant Yadav 75,000
4. Dr.Shaila Yadav 50,000
5. Rajesh B. Agrawal 3,20,000
6. Rajesh K. Agrawal 1,35,000
7. Radheshyam Agrawal 1,00,000
8. Vikas Patel 50,000
9. Sureshkumar Jani 20,000
10. | Yashwantlal Daxini 50,000
Total 9,00,000

% Further Allotment on right basis (160 : 100) as on September 12, 2014 of 15,50,000 Equity Shares of face
value of Rs. 10 each fully paid up of Rs. 10/- per share, the details are given below:

1. Anjuben Agraval 77,500
2. Himanshu Yadav 30,000
3. Dr.Anant Yadav 1,25,750
4, Dr.Shaila Yadav 1,00,000
5. Rajesh B. Agrawal 3,87,500
6. Rajesh K. Agrawal 2,32,500
7. Radheshyam Agrawal 1,70,500
8. Yashwantlal Daxini 77,500
9. Sureshkumar Jani 3,48,750
TOTAL 15,50,000

* Further Allotment on Right basis (1:1) as on March 22, 2015 of 24,50,000 Equity Shares of face value of
Rs. 10 each fully paid up of Rs 10/- per share the details are given below:

1. Anjuben Agraval 1,22,500
2. Himanshu Yadav 20,000
3. Dr.Anant Yadav 3,29,250
4, Dr.Shaila Yadav 55,000
5. Dhruv S. Jani 2,45,000
6. Rajesh K. Agrawal 3,67,500
7. Radheshyam Agrawal 2,69,500
8. Yashwantlal Daxini 1,22,500
9. Sureshkumar Jani 5,89,500
10. | Sucheta Jani 3,29,250
Total 24,50,00

> Further Allotment as on January 19, 2019 of 20,00,000 Equity Shares of face value of Rs. 10 each fully
paid up at par, the details are given below:

1. Dhruv Jani 2,00,000
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2. Rajesh K. Agrawal 3,00,000
3. Sureshkumar Jani 10,00,000
4, Sucheta Jani 5,00,000
Total 20,00,000

2. Equity Share Issued for consideration other than cash:

a) Except as set out Below, our Company has not issued Equity Shares for consideration other than cash.

January 19, 2019 20,00,000 10 10 Conversion of loan

b) Our Company has not revalued its assets since inception and has not issued any Equity Shares
(including bonus shares) by capitalizing any revaluation reserves.

3. Further, our Company has not allotted any Equity Shares pursuant to any scheme approved under
section 230-234 of the Companies Act, 2013.

4. Our Company has not issued any Equity Shares during a period of one year preceding the date of the
Prospectus at a price lower than the Issue price.

5. Our Shareholding Pattern:

The shareholding pattern of our company in accordance with Regulation 31 of SEBI (LODR) Regulations,
2015, as on March 31, 2022:
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Promoter &
Promoter
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56,99,990

56,99,990

81.43

56,99,990

81.43

=

SLOBAL HOSPITAL

A civisson of

Giobal Langlife Mosgitnl & Rexe

mrch Led

67,49,990

(B)

Public

13,00,010

13,00,010

18.57

13,00,010

18.57

10,50,000

(S

Non
Promoter-
Non Public

N.A

(€1

Shares
underlying
DRs

N.A

(€2)

Shares held
by Employee
Trusts

0

0

0

0

0

0

0

0

0

0

0

0

0 0] NA

N.A

0

TOTAL

7

70,00,000

100

0

70,00,000

100

70,00,000

0

0

100.00

0

0

N.A

N.A

67,49,990

Note: Our Company will file shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one day prior to the

listing of the Equity Shares. The Shareholding pattern will be uploaded on the website of BSE before commencement of trading of such equity shares.
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6. The shareholding pattern before and after the Issue:

(i) Promoter
1 Sureshkumar Jani 15,00,000 21.43 15,00,000 14.29
2 Dhruv Jani 23,98,990 34.27 23,98,990 22.85
TOTAL (A) 38,98,990 55.70 38,98,990 37.14
(ii) Promoter Group
3 Sucheta Jani 18,00,000 25.71 18,00,000 17.14
4 Aruna Jani 1,000 0.01 1,000 0.01
TOTAL (B) 18,01,000 25.73 18,01,000 17.15
(iii) Public
5 Mahesh Thakor 10 | Negligible 10 | Negligible
6 Rajesh Agrawal 10,50,000 15.00 10,50,000 10.00
7 Yashwantlal Daxini 2,50,000 3.57 2,50,000 2.38
IPO 30,00,000 33.33
TOTAL (C) 13,00,010 18.57 | 43,00,010 45,71
TOTAL (A+B+C) 70,00,000 100.00 24998600 100.00

8. Details of Major Shareholders

i List of Shareholders holding 1.00% or more of the Paid-up Capital of the Company as on date of the

Prospectus:
1. Sureshkumar Jani 15,00,000 21.43
2. Sucheta Jani 18,00,000 25.72
3. Rajesh Agrawal 10,50,000 15.00
4, Dhruv Jani 23,98,990 34.27
5. Yashwantlal Daxini 2,50,000 3.57
TOTAL 69,98,990 99.99
ii. List of Shareholder holding 1.00% or more of the paid-up capital of the company ten days prior to the
date of the Prospectus:
1. Sureshkumar Jani 31,98,900 45.70
2. Sucheta Jani 18,00,000 25.72
3. Rajesh Agrawal 10,50,000 15.00
4, Dhruv Jani 7,00,000 10.00
5. Yashwantlal Daxini 2,50,000 3.57
TOTAL 69,98,900 99.99
iii. List of Shareholder holding 1.00% or more of the paid-up capital of the company as on March 31,
2021 i.e. one years prior to the date of the Prospectus:
1. Sureshkumar Jani 32,00,000 45.71
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2. Sucheta Jani 18,00,000 25.72
3. Rajesh Agrawal 10,50,000 15.00
4, Dhruv Jani 7,00,000 10.00
5. Yashwantlal Daxini 2,50,000 3.57
TOTAL 70,00,000 100

iv. List of Shareholder holding 1.00% or more of the paid-up capital of the company as on March 31,
2020 i.e. two years prior to the date of the Prospectus:

[SrNo. [Nameofsharehodr  [No.ofShares [ 9of Shares Capital |

1. Sureshkumar Jani 32,00,000 45.71
2. Sucheta Jani 18,00,000 25.72
3. Rajesh Agrawal 10,50,000 15.00
4, Dhruv Jani 7,00,000 10.00
5. Yashwantlal Daxini 2,50,000 3.57
TOTAL 70,00,000 100.00

9. As on date of this Prospectus, there are no outstanding warrants, options or rights to convert a debentures, loans
or other financial instruments into our Equity Shares.

10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, right
issue or in any other manner during the period commencing from the date of the Prospectus until the Equity
Shares have been listed. Further, our Company presently does not have any intention or proposal to alter our
capital structure within a period of six months from the date of opening of this Issue, by way of split /
consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue of
securities convertible into exchangeable, directly or indirectly, for our Equity Shares) whether preferential or
otherwise except that if we enter into acquisition(s) or joint ventures, we may consider additional capital to fund
such activities or to use Equity Shares as a currency for acquisition or participation in such joint ventures.

11. Share Capital Build-up of our Promoter & Lock-in

Our Promoter had been allotted Equity Shares from time to time. The following is the Equity share capital
build-up of our Promoters.

Sureshkumar Jani
January 12,]On
2012 Incorporation Cash 30000 30,000 10 10 0.43 0.29
October 11,|Preferential
2012 Allotment Cash 20000 50,000 10 15 0.29 0.19
July 01,| Transfer
2013 from Vikas

Patel Cash 50000 1,00,000 10 10 0.71 0.48
July 11,| Transfer from
2013 Bhagvanbhai

Ajra Cash 25000 1,25,000 10 10 0.36 0.24
September |Right Issue
12, 2014 Cash 3,48,750 4,73,750 10 10 4.98 3.32
March  22,|Right issue Cash 5,89,500 10,63,250 10 10 8.42 5.61
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2015
March 31, Transfer from
2015 Rajesh B.
Agrawal Cash 61,750 11,25,000 10 10 0.88 0.59
November |Transfer from
30, 2017 Anant Yadav Cash 5,70,000 16,95,000 10 40 8.14 5.43
November [Transfer from
30, 2017 ShailaYadav Cash 2,05,000 19,00,000 10 40 2.93 1.95
November [Transfer from
30, 2017 Himanshu
Yadav Cash 50,000 19,50,000 10 40 0.71 0.48
November [Transfer from
30, 2017 Anjuben
Agrawal Cash 2,50,000 22,00,000 10 40 3.57 2.38
January 19,|Conversion of
2019 loan into
Equity Other than cash] 10,00,000 | 32,00,000 10 10 14.29 | 9.52
August 06, | Transfer Gift
2021 (1000) 31,99,000 10 - (0.01) {(0.01) -
August 06, | Transfer Gift
2021 (10) 31,98,990 10 - 0.00 0.00 -
November |Transfer Gift
11, 2021 (16,98,990) | 15,00,000 10 - (24.27) |(16.18)] -
TOTAL (A) 142 | 3
15,00,000 21.43 9 years
Dhruv Jani
March 22, | Right issue
2015 Cash 2,45,000 2,45,000 10 10 3.50 2.33 |3 years
March 31, Transfer
2015 from Rajesh
B. Agrawal Cash 55,000 3,00,000 10 10 0.79 0.52 |3 years
March 31, Transfer
2015 from Rajesh
B. Agrawal Cash 70,000 3,70,000 10 10 1.00 0.67 |1 year
March 31, Transfer
2015 from Rajesh
B. Agrawal Cash 30,000 4,00,000 10 10 0.43 0.29 |1 year
March 31, Transfer
2015 from Rajesh
B. Agrawal Cash 1,00,000 5,00,000 10 10 1.43 0.95 |3 year
January 19, ] Conversion
2019 of loan 