<Tlr‘ii<o)> Trio Mercantile & Tlr(audli‘umg Linnited

613{’8, _Mangal Aarambh, Near Mc. Donalds, Kora Kendra, R. M. Bhattad Road,
Borivali (W), Mumbai - 400 092. e Tel. : 2833 5999 e Email : triomti@gmail.com
www.triomercantile.com e CIN : L51909MH2002PLC136975

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the TRIO
MERCANTILE AND TRADING LIMITED (“Target Company”) under Regulation 26(7) of the SEBI (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™)
in relation to the open offer to th ublic shareholders of the Target Com any (""Open Offer”) made b Kaush:k Jagannath

Joshi Kaushikkumar Jagannath HUF (PAC 4). for the acquisition of Equity Shares of the Target Company.

1 Date July 21, 2026

2 | Name of the Target Company TRIO MERCANTILE AND TRADING LIMITED

3 | Details of the Offer pertaining to Target | Open Offer is being made by the Acquirer for the acquisition of Up To
Company 3,39,68,300 (Three Crores Thirty-Nine Lakhs Sixty-Eight Thousand and Three

Hundred) fully paid-up equity shares of Rs. 2.00/- each, representing
50.00% of the equity and voting share capital at a price of Rs.1.25/-
(Rupees One Point Twenty-Five Paisa Only) per equity share (“OFFER
PRICE"), payable in cash in terms of regulation 4 of the SEBI (SAST)
Regulations,2011.
4 | Name(s) of the Acquirer and PACs Kaushik Jagannath Joshi (Acquirer), Amita Kaushik Joshi (PAC 1),
Krishna Kaushik Joshi (PAC 2), Radhika Kaushik Joshi (PAC 3) and
MJs. Joshi Kaushikkumar Jagannath HUF (PAC 4)
5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag,
Ahmedabad - 380015, Gujarat, India.
Tel No.: 079 49088019,
Web Site: www.ifinservices.in;
Email : mbd@ifinservices.in;
Contact Person: Ms. Jaini Jain;
SEBI Reg No : INM000012856
6 | Members of the Committee of Independent | Bhadresh Rasiklal Shah (Chairman)
Directors (“IDC”) Nehul Chheda Azad (Member)
Divya Girish Poriva (Member)
7 | IDC Member’s relationship with the Target | As on date none of the Members of the IDC hold any equity shares in the
Company (Director, Equity shares owned, | Target Company nor have any relationship with the other Directors of the
any other contract / relationship), if any Target Company and apart from being the directors of the TC they are
not related to each other in any manner.
8 | Trading in the Equity shares/other securities | None of the members of the IDC have traded in any of the equity shares/
of the Target Company by IDC Members securities of the Target Company during 12 months period preceding the
date of the PA.
9 |IDC Member’s relationship with the | None of the IDC Members have any relationship with the Acquirer.
acquirers *(Director, Equity shares owned,
any other contract / relationship), if any.
10 | Trading in the Equity shares/other securities | Not Applicable
of the acquirers by IDC Members
11 | Recommendation on the Open offer, as to | The IDC is of the opinion that the Offer Price of Rs. 1.25/- per equity
whether the offer, is fair and reasonable share offered by the Acquirer vide Letter of Offer dated July 17, 2026 is |
fair and reasonable. However, the Shareholders should independently
evaluate the offer, market performance of the Equity Shares of the TC
and take informed decisions.
12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 17, 2026, Draft Letter of
Offer dated October 7, 2025, Detailed Public Statement dated May 31,
2026 and PA issued by Interactive Financial Services Limited (as Manger
to the Open offer) on behalf of Acquirer on May 26, 2026, the IDC
members have considered the following recommendation:

a) Offer price is justified in terms of the parameter prescribed under

Regulation 8(1) & 8(2) of the SEBI(SAST) Regulations, 2011.




shares within the meaning of explanation provided in Regulation
2(j) of SEBI (SAST) Regulations, 2011.

c) Keeping in the view the above fact, the IDC members are of the
opinion that the offer price of Rs. 1.25/- per equity shares payable
in cash to the public shareholders of the Target company is fair and
reasonable.

d) The shareholders are advised to independently evaluate the open
offer and take an informed decision, whether or not to tender their
equity shares in the open offer.

13 | Details of Independent Advisors, if any. None
14 | Voting Pattern (Assent/Dissent) The recommendation was unanimously approved by the member of IDC.
15_| Any other matter to be highlighted Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of Committee of Independent Directors of
TRIO MERCANTILE & TRADING LIMITED

Place: Mumbai
Date: July 21, 2026 B 6)\

Bhadresh Rasiklal Shah
Chairman of IDC
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Place: Mumbai
Date: July 21, 2026

Bhadresh Rasiklal Shah
Chairman of IDC
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IIFL Home Finance Limited

CIN: U65993MH2006PLC166475
Regd. Office -IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC,

Thane Industrial Area, Wagle Estate, Thane-400604, Maharashtra | Tel: (91-124) 478 0900
Fax: (91-22) 2580 6654 | Email: secretarialhfc@iiflhomeloans.com | Website: www.iiflhomeloans.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

Z in crores except otherwise stated

( Quarter Ended | Quarter Ended Year Ended )
Efo Particulars June 30,2026 | June 30,2025 | March 31, 2026
) Unaudited Unaudited Audited
1 Total Income from Operations 987.99 948.62 3,807.61
2 | Net Profit / (Loss) for the periods / year
(before Tax, Exceptional and/or Extraordinary items*) 237.32 252.90 974.09
3 | Net Profit / (Loss) for the periods / year before tax
(after Exceptional and/or Extraordinary items*) 237.32 252.90 974.09
4 | Net Profit / (Loss) for the periods / year after tax
(after Exceptional and/or Extraordinary items*) 184.20 197.68 745.81
5 | Total Comprehensive Income for the periods / year
[Comprising Profit / (Loss) for the periods / year (after
tax) and Other Comprehensive Income (after tax)] 219.28 191.73 747.58
6 | Paid up Equity Share Capital 26.34 26.34 26.34
7 | Reserves (excluding Revaluation Reserve, if any) 8,268.61 7,658.78 8,038.34
8 | Securities Premium Account (included in SI. No.7-Reserves) 2,969.65 2,969.65 2,969.65
9 | Net worth 8,294.95 7,685.12 8,064.68
10 | Paid up Debt Capital / Outstanding Debt 23,059.17 19,313.75 22,712.67
11 | Outstanding Redeemable Preference Shares Not Applicable | Not Applicable | Not Applicable
12 | Debt Equity Ratio (in-times) 2.78 2.51 2.82
13 | Earnings Per Share (of ¥10/- each)
(for continuing and discontinued operations)
(not annualised for the quarters)
* Basic: (%) 69.92 75.04 283.10
¢ Diluted: ) 69.25 7412 280.77
14 | Capital Redemption Reserve Not Applicable | Not Applicable | Not Applicable
15 | Debenture Redemption Reserve Not Applicable | Not Applicable | Not Applicable
16 | Debt Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable
L 17 | Interest Service Coverage Ratio Not Applicable | Not Applicable | Not Applicable)

# - Exceptional and/ or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules/ AS Rules,
whichever is applicable.

Note:

1. The above unaudited standalone financial results for the quarter ended June 30, 2026, have been reviewed and recommended by
the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective meetings held on
July 20, 2026. The Joint Statutory Auditors have carried out the limited review of the aforesaid results and have issued an
unmodified conclusion.

2. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2026 filed with the Stock Exchanges
under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). The
full format of the financial results are available on National Stock Exchange of India Limited (NSE): www.nseindia.com, BSE Limited
(BSE): www.bseindia.com and can be accessed on the website of the Company: www.iiflhomeloans.com/investor-
relations/financials.

3. For the other line items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to Stock
Exchanges and available on NSE: www.nseindia.com, BSE: www.bseindia.com and can be accessed on the website of the Company:
www.iiflhomeloans.com/investor-relations/financials.

4. The Accounting policies adopted in the preparation of the financial results are consistent with those followed in the previous periods
/year unless otherwise stated.

5. Previous periods / year figures have been regrouped/reclassified wherever necessary to conform to the current period's
presentation.

Date: July 20, 2026
Place: Mumbai

By order of the Board
For IIFL Home Finance Limited

Girish Kousgi
Managing Director & CEO
DIN: 08524205
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the TRIO
MERCANTILE AND TRADING LIMITED (“Target Company”) under Requlation 26(7) of the SEBI (Substantial Acquisition of Shares
and Takeovers) Requlations, 2011 and subsequent amendments thereto (“SEBI (SAST) Requlations”) in relation to the open offer
to the public shareholders of the Target Company (“Open Offer”) made by Kaushik Jagannath Joshi (Acquirer), Amita Kaushik
Joshi (PAC 1), Krishna Kaushik Joshi (PAC 2), Radhika Kaushik Joshi (PAC 3) and M/s. Joshi Kaushikkumar Jagannath HUF (PAC
4), for the acquisition of Equity Shares of the Target Company.

1 | Date July 21, 2026
2 | Name of the Target Company TRIO MERCANTILE AND TRADING LIMITED

Open Offer is being made by the Acquirer for the acquisition of Up To 3,39,68,300
(Three Crores Thirty-Nine Lakhs Sixty-Eight Thousand and Three Hundred) fully
paid-up equity shares of Rs. 2.00/- each, representing 50.00% of the equity and
voting share capital at a price of Rs.1.25/- (Rupees One Point Twenty-Five Paisa

3 | Details of the Offer pertaining to Target Company

Only) per equity share (“OFFER PRICE"), payable in cash in terms of regulation T, A A, 78 Fe- 10050 - ST @ fafdr v wfdr
4 of the SEBI (SAST) Regulations.2011. FReTieR 07.07.2026 T7e T5et FEbTT S TS T 21,35,37.394.36 / — (T S 0T (T o G A A ) A 18 L e O T e o) 16_@@16_@_% .

4 | Name(s) of the Acquirer and PACs Kaushik Jagannath Joshi (Acquirer), Amita Kaushik Joshi (PAC 1), Krishna Kaushik
Joshi (PAC 2), Radhika Kaushik Joshi (PAC 3) and M/s. Joshi Kaushikkumar

Jagannath HUF (PAC 4)

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag,
Ahmedabad - 380015, Gujarat, India.

Tel No.: 079 49088019;

Web Site: www.ifinservices.in;
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5 | Name of the Manager to the Offer

T T 15 = (T OTE AR IS - -
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Contact Person: Ms. Jaini Jain; g : 2. AR, Ul S (FE—SUR®N) — QM1 ®I Ydl: JbM Ha) 15—elTs—26 TP %.7,75,018

SEBI Reg NO . INM000012856 m m m ﬂr m m 240626 117, W _\ﬁt‘: NH TR, dIGRIEYR, gforam _@@ HERAYR, + 2,10,820/_ =
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6 | Members of the Committee of Independent Directors | Bhadresh Rasiklal Shah (Chairman) PR S S T TR Tl Fa¥ 32, AR TS, HERA, . 247001 TOR a4l red TU
(“IDC") Nehul Chheda Azad (Member) > Cot it i i, e T . g e T g3 : . #07 ¥— LXSHR04123-240032644, LXSHR04123- HH) + 16—JIE—2026 A
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7 |IDC Member’s relationship with the Target Company
(Director, Equity shares owned, any other
contract / relationship), if any

As on date none of the Members of the IDC hold any equity shares in the Target
Company nor have any relationship with the other Directors of the Target Company
and apart from being the directors of the TC they are not related to each other in any
manner.
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8 | Trading in the Equity shares/other securities of the
Target Company by IDC Members

None of the members of the IDC have traded in any of the equity shares/ securities
of the Target Company during 12 months period preceding the date of the PA. 4
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10 | Trading in the Equity shares/other securities of the
acquirers by IDC Members

Not Applicable

o

11 | Recommendation on the Open offer, as to whether
the offer, is fair and reasonable

The IDC is of the opinion that the Offer Price of Rs. 1.25/- per equity share offered e
by the Acquirer vide Letter of Offer dated July 17, 2026 is fair and reasonable. 7
However, the Shareholders should independently evaluate the offer, market
performance of the Equity Shares of the TC and take informed decisions.

IDC has perused the Letter of Offer dated July 17, 2026, Draft Letter of Offer dated E
October 7, 2025, Detailed Public Statement dated May 31, 2026 and PA issued by

12 | Summary of reasons for recommendation

Interactive Financial Services Limited (as Manger to the Open offer) on behalf of B TR T T T S T I o i e St e e S e | e oty & e S vy v 100,000/ — [ T A TS 247453 A + 17—eTE—2026
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b) The equity shares of the Target Company are infrequently traded shares within
the meaning of explanation provided in Regulation 2(j) of SEBI (SAST) 12
Regulations, 2011.

c) Keeping in the view the above fact, the IDC members are of the opinion that the
offer price of Rs. 1.25/- per equity shares payable in cash to the public
shareholders of the Target company is fair and reasonable.

d) The shareholders are advised to independently evaluate the open offer and
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14| Voting Pattern (Assent/Dissent)
15| Any other matter to be highlighted

The recommendation was unanimously approved by the member of IDC.
Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
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For and on behalf of Committee of Independent Directors of femie: 22.07.2028 . . . e sHfer, wiitrpa aftreTd, s vk B HaTse— 9650055701
TRIO MERCANTILE & TRADING LIMITED T T e il smegaireeh ffide (g 4 Remiw e Revgmm oo ffes @ 9@ & wm) ReAi: 22.07.2026, ¥ THUTH THirT ESRIT IR WL R

Sd/-
Bhadresh Rasiklal Shah
Chairman of IDC

Place: Mumbai
Date: July 21, 2026
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DEMAND NOTICE

Whereas the Authorized Officer of Asset Reconstruction Company (India) Limited
hereinafter referred to as"Arcil” is a Securitisation and Reconstruction company
incorporated under the companies Act, 1956 and reistered with the Reserve Bank of
India under section 3 of Securitisation and Reconstruction of Financial assets and
Enforcement of security Interest Act, 2002 (hereinafter referred to as “the Act”) and
whereas the Borrower/Co- Borrower as Mentioned of the below chart obtained loans
from Vistaar Financial Services PVT Ltd (VFSPL), and whereas Arcil has acquired the
financial assets relating to the loan accounts mentioned to the below chart and
whereas Arcil, being the secured creditor under the Act and in exercise of powers
conferred under section 13(2) of the said Act read with Rule 2 of the security interest
(Enforcement) Rules 2002, issued demand notice calling upon the Borrower/ Co-
Borrowers as to repay the amount mentioned in the notices with further interest
thereon within 60 days from the date of notice, but the notices could not be served
upon some of them for various reasons..

DEMAND NOTICE

Whereas the Authorized Officer of Asset Reconstruction Company (India) Limited
hereinafter referred to as"Arcil” is a Securitisation and Reconstruction company
incorporated under the companies Act, 1956 and reistered with the Reserve Bank of
India under section 3 of Securitisation and Reconstruction of Financial assets and
Enforcement of security Interest Act, 2002 (hereinafter referred to as “the Act”) and
whereas the Borrower/Co- Borrower as Mentioned of the below chart obtained loans
from Vistaar Financial Services PVT Ltd (VFSPL), and whereas Arcil has acquired the
financial assets relating to the loan accounts mentioned to the below chart and
whereas Arcil, being the secured creditor under the Act and in exercise of powers
conferred under section 13(2) of the said Act read with Rule 2 of the security interest
(Enforcement) Rules 2002, issued demand notice calling upon the Borrower/ Co-
Borrowers as to repay the amount mentioned in the notices with further interest
thereon within 60 days from the date of notice, but the notices could not be served
upon some of them for various reasons..
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DEMAND NOTICE

Whereas the Authorized Officer of Asset Reconstruction Company (India) Limited
hereinafter referred to as*Arcil” is a Securitisation and Reconstruction company
incorporated under the companies Act, 1956 and reistered with the Reserve Bank of
India under section 3 of Securitisation and Reconstruction of Financial assets and
Enforcement of security Interest Act, 2002 (hereinafter referred to as “the Act”) and
whereas the Borrower/Co- Borrower as Mentioned of the below chart obtained loans
from Vistaar Financial Services PVT Ltd (VFSPL), and whereas Arcil has acquired the
financial assets relating to the loan accounts mentioned to the below chart and
whereas Arcil, being the secured creditor under the Act and in exercise of powers
conferred under section 13(2) of the said Act read with Rule 2 of the security interest
(Enforcement) Rules 2002, issued demand notice calling upon the Borrower/ Co-
Borrowers as to repay the amount mentioned in the notices with further interest
thereon within 60 days from the date of notice, but the notices could not be served
upon some of them for various reasons..

Account Name of the Borrowers Total Loan Demand Account Name of the Borrowers Total Loan Demand
No. and Co-Borrowers Outstanding Notice No. and Co-Borrowers Outstanding Notice
(in INR) / as on Date (in INR) / as on Date
0042SB | Manoj Mandal 3525622.68/- |27-06-2026§ | 0058SB | N Shreenivasareddy 3103470/- 29-06-2026{
ML03593 | Hajari Amar 12-05-2026 ML01614 |Parvathamma Nanjareddy 12-05-2026

Description Of Secured Assets: Property bearing its Gram Panchayath No.174 and its
E-Property No.152300502900300182 meg ew: 32.766 mirs ns: 19.812 mirs totally
meg 649.16 Sq Mtrs includes constructed area 103.75 Sq Mtrs situated at Gonniganur
village with in the limits of Alabanur Grampanchayath Tq.Sindhanur in land st, No.82/B
North: Road South: Land Of Chinnappa East: Property Of Seethai West: House Of
Bankim Roy

Description Of Secured Assets: Panchayath khatha property Khatha No Khatha No
Khatha No 152800403000200066; E &W:9.50 miter & N & S:13.40 miter at,
Devaganhalli (v) Gowribidanur Tq Chikkabalapura Dist Karnataka,561208 land mark:
near Melya main road, district registration Chikkabalapura sub registaraion
Gowribidanur properety situate on the North: Parvathamma House South: Galli &
Aluvelamma Property East: Road West: Own Property

Account Name of the Borrowers Total Loan Demand
No. and Co-Borrowers Outstanding Notice
(in INR) / as on Date
0035SB |Jayakumar C Yattinahalli %288729.33/- |29-06-2026
ML02223 |Chaitra Jayakumar Yattinahalli 12-05-2026
Channabasappa Puttappa
Yattinahalli

0028SB 'SharanappaTimmasagar %1578735.39/- |29-06-2026

ML02098 | Vijayalaxmi Timmasagar 12-05-2026

Description Of Secured Assets:Sri/Smt. VIJAYALAXMI SANGAPPA TIMMASAGAR
(Adhar Card 95238732 1280) aged about 45 years and residing VPC NO- 500/4 (PID:
151400100900320181), at PostNeelagund village Tq Gadag Dist Gadag total
measurement 208.47 Sq Mtr. North: Property Belongs To Nilammanayakar South:
Property Belongs To Savitri Nayakar East: Govt Road West: Govt Road

0028SB X399354.71/-
ML02169 12-05-2026

Mardanasab Davalasab Rati
Noorajanabi Mardanasab Rati

29-06-2026

Description Of Secured Assets: Property belonging to Noorajanabi Mardanasab Rati
Tmc No. 4496/38, Asessment No. 27-516-129, Byalawadagi village, Mundaragi,
Gadag, Karnataka 582118 North: Road South: Road East: Property Of Kamplimani
West: Property Of Mahaboobi Irakal

0109SB | Budnesab Bodlekha 3584739.04/-
ML02654 |Reshma Bodlekhan 12-05-2026

29-06-2026

Description Of Secured Assets: Reshma Budnesab Bodlekhan VPC No 287/2 bearing
PID No 151400300500100231 A/Parishnagodi Tq: Naragund Dist: Gadag Registration
District, Gadag Sub Registration, Naragund in which the property situate on the
Arishnagodi Tq: Naragund Dist: Gadag 582207 North: House Of Abdulsab Imamsab
Bodhlekha South: House Of Yallappa Gali East: Government Raod West: Government

Raod

SD/-, Authorised Officer
Place: Gadag Karnataka Asset Reconstruction Company (India) Limited
Date:- 22-07-2026 (Arcil - Trust -2026 - 033)

Somanath A
Sarajomma A

0058SB 3551049.73/-
ML02890 12-05-2026

29-06-2026

Description Of Secured Assets: All that piece and parcel of the property bearing
Assessment Property bearing Ass No.: 120 east west 30 Sq Ft, north south -35 Sq Ft
property situated Suryanakanahalli village Nakkalahalli hobli Gowribidanur (T)
Chikkaballapur (D) Pin No.- 561228 registration district Gowribidanur sub registration
Chikkaballapur North: Sandu & House Of Lakshmaiah South: Sandu & Site East: Road
West: Sandu & Site Of Kamanna

Description Of Secured Assets: Property beloinging tochannabasappa Puttappa
Yattinahalli in Haveri registration district, Hanagal sub registration district, Hanagal
taluk, in Tilvalli survey ward VPC No. 159. Property bearing E Swattu No.
151700201600100298, At-Po Tilvalli, Hanagal Tq, Haveri - 581109 North-South
12.192 meters, with a total area of 92.903 Sq Meters. North: Road South: Road East:
Property Of Nagarathna Revadager West: Property Of Rudrappa Yattinahalli

SD/-, Authorised Officer
Asset Reconstruction Company (India) Limited
(Arcil - Trust -2026 - 033)

Place: Haveri Karnataka
Date:- 22-07-2026

0058SB  |Maruthi Mn 3948433.5/- |29-06-2026
ML03590 |Nagarajappa L 12-05-2026

Ravi Mn

Anuradha S |

Description Of Secured Assets: Property belonging to Nagarajappa L (Father of
Maruthi MN), located in Mavinakaynahalli, Arasalabande (V), Gowribidanur (T),
Chikkaballapur (D), Karnataka 561211. Registration District Chikkaballapura, Sub
Registration Gowribidanur. It is a house and site bearing Property Assessment No:
76/1, Mavinakaynahalli, Arasalabande (V) Gowribidanur (T) Chikkaballapur (D)
Karnataka 561211. with dimensions East to West 47 Feet and North to South 15 Feet,
totaling 705 Sq Feets. North: Own Property South: Ramanijinappa Vacant Land East:
Road West: Muddarangappa Vacant Site

SD/-, Authorised Officer
Asset Reconstruction Company (India) Limited
(Arcil - Trust -2026 - 033)

Place: Chikkaballapur K
Date:- 22-07-2026

MPS LIMITED

MP

Registered Office: Block-B6, 3rd Floor, Gateway Office Parks, No. 16, G.5.T Road, Perungalathur, Chennail, Tambaram, Kanchipuram, Tamil Nadu-600063

Corporate Office: A-1, Tower A, 4th Floor, Windsor IT Park, Sector 125, Noida, Uttar Pradesh-201 303, CIN: L22122TN1970PLCO0STES
Tel: +81 1204598750, Email: investors@mpslimited.com, Website; www.mpslimited,com

Extract of Unaudited Financial Results for the Quarter Ended 30 Juna 2026

INR in lacs, except per equity share data

nrcul
DEMAND NOTICE

Whereas the Authorized Officer of Asset Reconstruction Company (India) Limited
hereinafter referred to as“Arcil” is a Securitisation and Reconstruction company
incorporated under the companies Act, 1956 and reistered with the Reserve Bank of
India under section 3 of Securitisation and Reconstruction of Financial assets and
Enforcement of security Interest Act, 2002 (hereinafter referred to as “the Act”) and
whereas the Borrower/Co- Borrower as Mentioned of the below chart obtained loans
from Vistaar Financial Services PVT Ltd (VFSPL), and whereas Arcil has acquired the
financial assets relating to the loan accounts mentioned to the below chart and
whereas Arcil, being the secured creditor under the Act and in exercise of powers
conferred under section 13(2) of the said Act read with Rule 2 of the security interest
(Enforcement) Rules 2002, issued demand notice calling upon the Borrower/ Co-
Borrowers as to repay the amount mentioned in the notices with further interest
thereon within 60 days from the date of notice, but the notices could not be served
upon some of them for various reasons..

Account Name of the Borrowers Total Loan Demand
No. and Co-Borrowers Outstanding Notice
(in INR) / as on Date
0060SB | Vishwanatha H %1783189.86/- |29-06-202
ML01607 |NavyaV 12-05-2026

Description Of Secured Assets: Property belonging to Vishwanatha H Sy No. 47
Kodigethirumalapura village, Yeshwanthpur taluk Hesaraghatta Bangalore Urban
960089 Bangalore Urban Karnataka North: 20Ft Road South: 30 Ft Road East:
Huliyappa Property West-Nagaraju Property

0269SB  [Jyothi V 3924408.4/- |29-06-2026
ML00308 |Madappa M 12-05-2026
Venkatesh M

Description Of Secured Assets:The property admeasuring an extent of 1200 Sq. Ft.
bearing comprised in Property No.(s) 69/346, bearing PID No.
150200102401100063, situated in Samanduru. Kuvempunagar village, within the
Sub-Registration District of Anekal North: Road South: House Of Krishna East: House
Of Papanna West: House Of Ayinuru

SD/-, Authorised Officer
Asset Reconstruction Company (India) Limited
(Arcil - Trust -2026 - 033)

Place: Banglore Urban
Date:- 22-07-2026

TRIO MERCANTILE & TRADING LIMITED

CIN: L51909MH2002PLC136975

REGISTERED OFFICE: 613/B, Mangal Aarambh, Near Mcdonalds, Korakendra,Off S.V.Road, Borivali (W), Mumbai, -400092
Tel No. +91 90760 44603, Website: http://www.triomercantile.com/ E Mail: triomtl@gmail.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the TRIO

MERCANTILE AND TRADING LIMITED (“Target Company”) under Regulation 26(7) of the SEBI (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Requlations”) in relation to the open offer

to the public shareholders of the Target Company (“Open Offer”) made by Kaushik Jagannath Joshi (Acquirer), Amita Kaushik

Joshi (PAC 1), Krishna Kaushik Joshi (PAC 2), Radhika Kaushik Joshi (PAC 3) and M/s. Joshi Kaushikkumar Jagannath HUF (PAC

4), for the acquisition of Equity Shares of the Target Company.

1 | Date

July 21, 2026

2 | Name of the Target Company

TRIO MERCANTILE AND TRADING LIMITED

3 | Details of the Offer pertaining to Target Company

Open Offer is being made by the Acquirer for the acquisition of Up To 3,39,68,300
(Three Crores Thirty-Nine Lakhs Sixty-Eight Thousand and Three Hundred) fully
paid-up equity shares of Rs. 2.00/- each, representing 50.00% of the equity and
voting share capital at a price of Rs.1.25/- (Rupees One Point Twenty-Five Paisa
Only) per equity share (“OFFER PRICE”), payable in cash in terms of regulation
4 of the SEBI (SAST) Regulations,2011.

4 | Name(s) of the Acquirer and PACs

Kaushik Jagannath Joshi (Acquirer), Amita Kaushik Joshi (PAC 1), Krishna Kaushik
Joshi (PAC 2), Radhika Kaushik Joshi (PAC 3) and M/s. Joshi Kaushikkumar
Jagannath HUF (PAC 4)

5 | Name of the Manager to the Offer

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag,
Ahmedabad - 380015, Guijarat, India.

Tel No.: 079 49088019;

Web Site: www.ifinservices.in;

Email : mbd@ifinservices.in;

Contact Person: Ms. Jaini Jain;

SEBI Reg No : INM000012856

Bhadresh Rasiklal Shah (Chairman)
Nehul Chheda Azad (Member)
Divya Girish Poriya (Member)

As on date none of the Members of the IDC hold any equity shares in the Target
Company nor have any relationship with the other Directors of the Target Company
and apart from being the directors of the TC they are not related to each other in any
manner.

None of the members of the IDC have traded in any of the equity shares/ securities
of the Target Company during 12 months period preceding the date of the PA.

None of the IDC Members have any relationship with the Acquirer.

Not Applicable

Place: Gurugram, Haryana
Drated: 21 July, 2026

1. The above standalone and consolidated unaudited financial results for the quarter ended 30 June 2026_ have been reviewed by the Audit Committes and upon their recommendation appraved
by the Board of Directors of the Company at their meeting held on 21 July 2026, The Statutory Auditors of the Company have carried out the limited review of the financial statements for
the guarter ended 30 June 2026 and an unmodified review report has been issued.

2. The above isan exfract of the detailed format of standalone and consolidated unaudited financial results for the quarter ended 30 June 2026 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated unaudited financial resulis for the quarter ended 30
June 2026 are available on the Stock Exchanges websites (www.bseindia.com | www.nseindia.com} and Company's website (www.mpslimited.com).

Standalone Consolidated
Corresponding Corresponding
Particulars Quarter Ended Previous Year Endead quarter ended Quarter Ended Previous Year Ended quarier ended
in the previous year in the previous year
30-June-2026 31-March-2026 30-June-2025 J0-June-2026 31-March-2026 30-June-2025 6 | Members of the Committee of Independent Directors
(Unaudited) {Audited) (Unaudited) (Unaudited) |Audited) (Unaudited) (IbC%)
Total Income from operations 12,436 43,826 8963 22424 76,837 18,628 —
k 7 | IDC Member’s relationship with the Target Company
Net Proft for the period after tax 4,008 12,726 2.875 5,039 17,322 3,524 coniract/ relationship),if any
Total Comprehensive Income for the period 4,040 13,126 2,741 4,960 20,313 3.499 — : —
: : 8 | Trading in the Equity shares/other securities of the
Equity Share Capital 1,711 1,711 1,1 1,711 1,711 1,711 Target Company by IDC Members
Other Equity 38,125 38,125 33,336 a7, 922 a7,922 46,133 9 |IDC Member's relationship with the acquirers
(As on (As on (As on (As on |As on {As on (Director, Equity shares owned, any other
31 March, 2026) | 31st March, 2026) 31 March, 2025) 31 March, 2026) |  31st March, 2026) 31 March, 2025) contract / relationship), if any.
Eamnings per equity share (not annualised for 10| Trading in the Equity shares/other securities of the
quarters) acquirers by IDC Members
Basic (IN R} 24 14 75.01 16.95 90,70 102 11 .78 11 | Recommendation on the Open offer, as to whether
_ g : ' ' : : : the offer, is fair and reasonable
Diluted (INR) 2413 74.98 16.93 29.69 102.06 20.76
Notes ;

The IDC is of the opinion that the Offer Price of Rs. 1.25/- per equity share offered
by the Acquirer vide Letter of Offer dated July 17, 2026 is fair and reasonable.
However, the Shareholders should independently evaluate the offer, market
performance of the Equity Shares of the TC and take informed decisions.

12| Summary of reasons for recommendation

IDC has perused the Letter of Offer dated July 17, 2026, Draft Letter of Offer dated
October 7, 2025, Detailed Public Statement dated May 31, 2026 and PA issued by
Interactive Financial Services Limited (as Manger to the Open offer) on behalf of
Acquirer on May 26, 2026, the IDC members have considered the following
recommendation:

a) Offer price is justified in terms of the parameter prescribed under Regulation

8(1) & 8(2) of the SEBI(SAST) Regulations, 2011.

b) The equity shares of the Target Company are infrequently traded shares within

SCAN THE QR CODE TO VIEW THE the meaning of explanation provided in Regulation 2(j) of SEBI (SAST)
UNALDITED FINANCIAL RESULTS Regulations, 2011.
c) Keepingin the view the above fact, the IDC members are of the opinion that the
offer price of Rs. 1.25/- per equity shares payable in cash to the public
For MPS Limited shareholders of the Target company is fair and reasonable.
S d) The shareholders are advised to independently evaluate the open offer and
take an informed decision, whether or not to tender their equity shares in the
Rahul Arora open offer
Chairman and CEQ :
13 | Details of Independent Advisors, if any. None

14| Voting Pattern (Assent/Dissent)

The recommendation was unanimously approved by the member of IDC.

15| Any other matter to be highlighted

Nil

Place: Mumbai
Date: July 21, 2026

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of Committee of Independent Directors of
TRIO MERCANTILE & TRADING LIMITED

Sd/-

Bhadresh Rasiklal Shah

Chairman of IDC
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BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

UNISTONE
UNISTONE CAPITAL PRIVATE LIMITED

400059, Maharashtra, India

Telephone: 022 4604 6494

Email: mb@unistonecapital.com

Website: www.unistonecapital.com

Investor grievance email: compliance(@unistonecapital.com
Contact Person: Brijesh Parekh

SEBI registration number; INMDO0OD12449

CIN: UB5999MH2019PTC330850

A/305, Dynasty Business Park, Andheri Kurla Road, Andheri East, Mumbai -

MUFG Intime India Private Limited

(.) MUEG w:

(Formerly known as Link intime India Private Limited)

C-101, 247 Park, 15t Floor, L B S Marg, Vikhroli (West), Mumbai 400083,
(Maharashtra), India. Telephone: +91 810 811 4949

Email: propshopevents.smeipo@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor grievance email: propshopevents. smeipo@in.mpms.mufg.com

Saloni Priyank Doshi,

Maharashtra, India
Telephone:; +022-24440237

propshop

EYENTS AND EAHIBITIONS

[

PROPSHOP EVENTS AND EXHIBITIONS LIMITED
18E AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim West, Mahim, Mumbai

Email id: secretarialcompliance@thepropshop.co.in;

- 400016,

Website: www.thepropshopindia.com

Contact Person: Shanti Gopalkrishnan
SEBI registration number: INROD0D0D04058
CIN: UG7190MH1999PTC118368

Investors can contact the Company Secretary and Compliance Officer, BRLM or the Registrar to the
Offerin case of any pre- Offer or post Offer related problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders
ornon-receipt of funds by electronic mode,

AVAILABILITY OF RHP: Investors should note that investmant in Eguity Shares involves a high degeee of risk and investors are advised to refer to the Red Herming Prospectus and the Risk Factor contained therein, bafore applying in the Offer, Full copy of the Red Herring Prospectus shall be available at the website of Stock Exchange www.nseindia,com, the
website of Book Running Lead Manager www.unistonecapital.com and from the Registered Office of the Company,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Propshop Events and Exhibitions Limited (Telephone: +91 022-2444 0237) BRLM: Unistone Capital Private Limited (Telephone: 022-4604 6494) Syndicate Member: Bullpulse Marketedge Private Limited
(Telephone: +281-2992557), Registerad Brokars, RTA and COPs participating in the Offer. Bid-cum-application Forms will also be available on the websites of, NSE (www.nseindia,com) and the designated branches of SCSEs, the listof which is avaitable at websites of tha Stock Exchange and SEBI.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of abricdged prospactus shall ba available on tha weabsite of the company, BRLM and NSE at www thepropshopindia com, www.unistonacapital.com and www, nseindia, com, respactively

SYNDICATE MEMBER: Bullpulse Marketedge Private Limited

BANKERS TO THE OFFER/ SPONSOR BANK / ESCROW COLLECTION BANK / PUBLIC OFFER BANK /REFUND BANK: Kotak Mahindra Bank Limited

UP1: UP Biddars can also Bid through UPEMachanism

All capitalized terms used herein and nol specilically defined shall have the same meaning as ascribed to themin the RHP.

Place: Mumbai
Date: July 22, 2026

For PROPSHOP EVENTS AND EXHIBITIONS LIMITED
On Behalf of the Board of Directors
Sd/-
Prathamesh Shantaram Pusalkar
Chairman & Managing Director

PROPSHOP EVENTS AND EXHIBITIONS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditions and ather considerations, to undertake an inial public offering of its Equity Shares and has filed the RHP with Registrar of Companies on

July 21, 2026. The RHP shall be available on the website of the BRLM to the Offer at www.unistonecapital.com and websites of NSE |.e. www.nseindia.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Faclors

beginning on page 26 of the RHE Potential investors should not refy on the DRHP for making any investment decision,

L1}

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Actof 1933, as amended (the “ Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from,
orin atransaction not subject to, the registration requirements of the Securities Act and any applicable U.5. state securities laws. There will be no public offering inthe United States and the secunities being offered in this announcement are not being offered or sold in the United States.
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