SECTI OBEINERAL
DEFI NI TAMDNSABBREVI ATI ONS

This Red Herring Prospectus uses certain definitiomrs,ani

omnl ess otherwise specified, shall have the meaning as
guidelines or policies shall be to such Il egislatiom-,reac
enacted from time to time, and any reference to a <statu

to time under that provision.

The words and expressions used in this Redt HerexhgnPrap
same meaning ascribed to such terms under the SEBI I CDR
and the rules and regulations made thereunddrer rkwmrgt Paro,s
shall have the meaning ascribed to such terms under the

Not withstanding the #flonrdeugsatirnyg ,Refiymal ufeavg s at $ @ d i, Btfiat Proéd n
of Tax oBRest &t ®dnci al ol, Bfafi matfioono | Gulituset afrdiingg Li ti gat.i
Devel opameiPescri ption of Equity Shares amaegiTemimsd 0,02t hag
98,20 49 22 4&n32rdespectlilveHayv e sthree meaning ascribed to them i

GENERAL AND COMPANY RELATED TERMS

Ter m Description

iCompany oulAptus Pharma Limited, a public Iimited

Company t hfAct , 1956 having Asthsutroesghi sB weirledd; oo, if .i @pd

Compant hfe d]J]Logistic Park, Aslali, Ahmediadad, Das ki

fA p tou SApfit us

Li miot, efidh e I

Companwei, ugéi

flo wr

OQuPr omoters Tejash Maheshchandra Hat hi, Milly Chet
Hasmukhbhai Chandarana, Gh ans hWad m a\Bhriud
Gaurang Rameshchandra Thakker, KrPii yalls
Unadkat

Pr oméGrea wsp Compani es, individuals and entities (
2(1)(pp) of the SEBI (1 CDR) Regul at ifi©un
Promoter and ®Fomad@#etr hiGs oReod Herring P

COMPANY RELATED TERMS

‘Term Description

Articl eo/fArtfArticles of Association of our Company/|
Association/
Audit Commi t|The Audit Committee of the Board of 1Dai
the Compani asdAdti stefd3Reguldat aohs Ow
Manageomepnatd®&bt hi s Red Herring Prospectu

Auditor/ StgStatutory and peer review/asudiAt Br KohiBrd

Peer Review]|]Accountants (F.R.N: 136695W)

Bankers to t|lBanker to our Company, namely | Cl ClI B a

Boar d of The Board of Directors of Aptus Phar ma

Boar d/ BOD

Companies Acl]Te Companies Act, 2013 and amendment s
applicabl e

Cl N Corporate ldentificati da4RBMBEaRL0OGDODPOLCH




Ter m Description

Chi ef FinanfThe Chief Financial oKdpgiclelrhaif Has muChkhr
( CFO)

Company Sec|The Company Secretary and Compliance O

Compliance dGandhi

DepositoriesfThe Depositories Act, 1996, as amended

DI N Diteowe I dentification Number.

Director (s) Directors on oufiOuBo drac adpse ok and1d rrptfbipel t h
Herring Prospectus.

Equity SharegEquity Shares of our C-eempgadinywndfeskaomd h\e
context thereof.

Equity Share¢gPersons/ Entities holding Equity Share

t
e
0
ED ExecutivqA Director including Managing Director
Executive Director.
a
t
u

Group CompanCompani g@sha(notohuer Corporate Promoters an

related party transactions, during the
accounting standards and ot her c¢ompoandia
with the Materiality Policy.

I ndependent A Newrecutive I ndependent Director as p
Obligations and Disclosure Requirement

Il ndi an GAAP J|Generally Accepdiegll dg ciomnk maiga Pri n

I SI N | NE15XJ01010

I T Act The I ncome96hxaAcamended till date

Key Manageril]Key Manageri al Personnel of our ko)mpafny

Key Man|]l CDR Regul ations, 2018 and Section 2(5

Empl oyees/ KMfurther discl osd&@uri nMarhageaneqldtipéd n t thi sl e
Prospectus.
LLP LLP incorporated unPdaerrt ntehres hLiipmiAtcetd L12i0a0
Materiality |[The policy on identification of group
adopted by Mayr 2Bipoa2@#d2dar dance with the
Regul ations.
MDManagiengt d The Managing Director of our Company i
MOA/ Me mo|Memorandum of Association of our Compa
/ Me mor a
Association
No-Resi dents |A person resident ouEFEEMAeg 180699 a, as del
Nomi nati on The Nomination and Remuneration Commi |
Remunerationfaccordance with &rodnplaing teisn.cA dfRoerg @Cedtt3 i ol nss
AQur Managenmefkidft hi s Red Herring Prospd{
No-BExecutive |A Director not being an Executive Dire

NRI s /| -Red8lbJ]A person resident outside I ndia, as de

I ndi ans and whociitsi zen of I ndia or a Person of
( Nedrebt instruments) Rul es, 2019

Pr omot eorrs The Promoters of T Tejuashc oMplaensyhc thaenrd chrga H

Promoters Ri ddhi sh Nat wHKralpall bAannadasmukhbhai Ch

Pansuriya, Chatrabhuj Val |l abhbhai But 4
Mayank Thakker and KunjFRdr Pdetuasihlbsh,afiDu ¢
Promoter and &omadRielr & bublerring Prosg

Promoter oGlPer son and entities constituting the p
Member s of 2(1)(pp) of the SEBI | CDRAOR e g PIr mmiadd @Psr
Group Gr oaoppad®edbfhi®ed Herring Prospectus.

Regi stered qAshutosh Buil-&coMr,. Ohbepr.i kKSrlwogka Logi sti c
Guj ar at,, 13n8d2id4a2 7




Ter m Description

Restated The Restated Financi al I nformation of
I nformation/Jof assets and Iliabilities, the Restate
FinaBtaakmencash f ltheewsf ifnoarnci alMayrecahe 8322e0d2d e2i032ahong
summary statement of significant accou
notes thereto prepared in terms of the
SEBI | CDR Regul ati omsnn Rregpotrhtes Guni dcampea
2019) issued by the I CAl, as amended f
ROC / Regi|lRegi strar of Companies, Ahmedabad, Guj
Compani es
SEBI Act/ SHSecurities and Exchange Boartdi méi thedi a
SEBI (1 CDR) SEBI (Il ssue of Capital and Di scl obsyurSeE |
/1 CDR Re{September 11, 2018, as amémaded, ciannd londi
Regul ati on ti méei me.
Sharehol der s§fSharehol ders of our company.
Stakehol der s§The Stakehol ders Relationship Committ e/
Commi ttee with S&g8fi bhe Companies Act, 2013l anrde fl
ti tiOerd Man o9 emaafkidt hi s Red Herring Pro
Stock ExchanUnless the context requires other wise,
Subscriber tjlnitial Subscribers to MOA 6Gkangalblkyja
Butani, Kapilbhai Hasmukhbhai Chandar a
| SSUE RELATED TERMS

‘Term

' Description

Abridged ProgAbridged Prospectus means a memoramdpr
may be specified by SEBI in this behalf

Acknowl edgenThe slip or document i ssued by t he Doef
registration of the Application.

Al |l ooatihloinoc|The Al l ocation of Equity Shares of our

of Equity Shsuccessful Bidders by our company.

Al l ot ment | sodehEequ B h §p e s stutahhds 4 whehseu c c eapPpflulcant s .

Al l ot ment/ AIfJUnl ess the context otherwise requires,
|l ssue to the successful bi dders. .

Al | o tArdevri tc e Notoeadvorcaeti nafAli lommtsneenmbthe Bwiddawbwe ean | dEtqtud
ShaafetsBea iIAd | othrasemap pr by ébDde s i gtadbexid h an g 4

Al l ottee(s) |The successful applicant to whom the E

Applicant Any prospective investor whoemmkesfahha
the Application For m.

Application |An indicatilemweoi mpBReEseamd by an Appl i c4
of Application Form, to subscrli$o®Pudoce 0
al | revisions and modifications theret
Regul ati ons.

Application |The number of Equity Shares applied fo
by the price per (EguApp/l iShamnrtes pary asbd bemib

Application|]The Form in terms of which the apfbmpan

Application |An application, ewkethemi physisedl bgr ap

by Bl ocked Jauthorising a SCSB to block the applicid

ASBA SCSB.

ASBA Account|]An account maintained with the SCSB and
applicant for blocking the amount menti

ASBA ApplicaAny prospective investor who makes an
Prospectus and the Application Form inc

ASBA Bi d A Bid made by ASBA Bidder.




Ter m Descri ption

ASBA Bidder |Any

prospec

tive invieswbeo (appl yBiddegrt bos

ASBA Form An application for m, whet her physical (
be cdesed as the application for AlIl otn

Banker (Is9sueBanks which are clearing members and r
whom t hésBRAckloiumt wi l |l be ope&€ne&€d, Biamkt h

Basis of AlIlIl]The basis on which equity shares wi$ $auwund
which is describe@asins poaffagdiephnenf sea
Procedtunrnet ipnagg eP&@dm RbBds Herring Prospect

Bid An indication to make an Offer dupungtud
submi ssion of the ASBA ForEngutiad ys uSthsaa reish
the Price Band, i mooldudfiincgata loln sr e vhiesriea nog
| CDR Regul ateoms ahdthihs Red Hermrreil ey aFH
Appl i EatmonTiBedtemmal | be ¢ onsBirdueAdmoaucncto
val ue of optional Bids indicated in thsg

Bid Lot [ Gelqui ty shares odacfha caen dv ailnudequolifttiyp féadcher g
of -eddhH thereafter

Bid/ Issue HAny prospective investor who makeaegs iagbi
and t-BeABipdi cati on Formsaadednbess mpth
ASBA Bidder.

Bidder/ I nve|lAny prospective investor who makes a b
Prospectus.

Bid Amount The amount at which the bidder makes a
Red Herring Prospectus.

Bid Apprd i cat|The form in terms of which the bidder s
be considered as the bid for the AlIl otm

Bidding Cent|]Centres at whi ¢imt ¢ hme dieasriigensat €ldal | ac
Designated SCSB Branch for SCSBs, Sped
Broker Centres for Registered Brokers,
CDP Locations for CDPs.

Bolko Buil di ngl|Book building process, as provided in H
in terms of which the | ssue is being m3g

BRLM / BookBook Running Lead Manager t o vteheF ilnsasnucei

Lead Manager|fLi mited, SEBI Regi stered Category | Me r

Broker CentrlBroker centers notified by the Stock E
Forms to a Registered Broker. wihteh dteh a
contact details of the Registered Broksé¢g

Business DaylMonday to Friday (except public holi day

CAN or Confil]The Note or advi ceh ossudomds srfauli ofMp psleincta nt

Al l ocation Nwil|l be allotted, after approval of Bas

Cap Price The higher end of the price bafhidnalbiowved
which sno oBi dd revision thereof) wild.l be

Client 1D The client identification number mai nt &
account .

Circular on |The SEBI SIEB¢ uHDY CR®/ DI L2/ CI R/ P/ 2018/ 1

of Public I sjcircul ar no. SEBI / HO/ CFED/ DI L2/ CI R/ P/ 20

Circul ar SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 76 dated
SEBI / HO/ CFD/ DI L2/ ClI R/ P/ 2061,9/ 85019dat edir
SEBI / HO/ CFD/ DCR2/ CI R/ P/ 2019/ 133 dated
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2020/ 50 dated
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480/ 1/ M d
SEBircul ar no. SEBI/ HO/ CFD/ DI L2/ P/ Cl R/ %
pursuant to SEBI circul ar no. SEBI / HO
circul ar no SEBI/HO/CFD/ DI L2/ P/ CIR/ 202
circultairfsi oatinmns i ssued by SEBI or any




Ter m Descri ption

Coll ection (qCentres at which the Designated | nter meg
Collecting A depository partri dihpamtepaosideofriiresd Acnd
Participant/Jwho is eligible to procure bids at t h

Cl R/ CEFED/ POLI CYCELL/11/2015 dated Novemb
Controlling |Such brancBBs whi thec&€rdinate with thgd
Branches the Stock Exchange and a | ist of which

as may be prescribed by SEBI from ti me

Cut Off PricThe | ssue Prbieceanywhpircihc es hwailtlthi n the Ebim
consul tation with the BRENtiIi Ohkd t odBV i
Ql Bs ashadsNomuti onaknthvéestdoteof8i derattet |
DemogrDethdicl [ The demdernaphisc of the Applicants incl udg

i nvestor status, occupation and bank ad
Depository A depository registered wiitésS&EBd Bader
2018.
Depository HA Depository Participant as defined und
Designated {Such | ocations of the CDPs where biddg

Coddting Depository Participants.

The details of such Designated CDP Loc
Coll ecting Depository Participants el ig
on the website of the Stock Exchange.

Designated OQThe date on which relevant amounts afnes
Account or the Refund Account, as the

SCSBs (in case of UP I Bidders wusing t
Sponsor Bank) for the transfer ofc canmonun

Publ s dceount , in terms of the Red Her
wi | | be All otted in the |Issue.

Designated I|The members of -gwrediScyantde /caageent ss,ubSCSBs,
RTA&, who are categorized to collect Appq
|l ssue.

Designated HSuch | ocations of the RTAs where bidder
The details of suchspPDealgngt evd t RT A alme s
RTAs eligible to accept Bid cum Appl i cd
Exchange

Designated §gSuch branches of the SCSBs which shaitin
Branches submitted by RIIls where the Applicatio
Mandate Request by such RII using the
website of wwS'EBEkEbiatgov. i n/ sebi web/ ot he

I nter medi aries or at such other websitg

Designated YSME Pl atform (oBfSEBSSEMELI mi t ed
Exahge

Depository HA Depository Participant as defined und
Designated MNMar#Haitb St ock BrokiwiglIPraotatas Lt met Mdr k

Mak eMrar/k et receive or deliver the specified secur

Maker years from the date of l'isting of our
amendment t&e§HEBht| GDR.

DP | D Depositor ¥ RHaretnitditpiamtumber .

DRHP Draft Red Hednitlegh e rg&jplezduwi t h SME Exc
in accordance with Section 32 of the Cgd

El ectTramisd eJ]Ref unds through ECS, NEFT, Direct Credi
Funds

Eligible FPIJFPI's from such jurisdictions outside 1In
under the Offer and in rel andohhto ®RBdnN
constitutes an invitation to subscribe



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Ter m Descri ption

Eligible NRIINRI (s) from jurisdictions outside I ndi 8
under the Offer and iimatriedmtkormmtan dvhtom
will constitute an invitation to subscr

Eligible QFIJlQualified Foreign Investors from such
make an | $3we amdienvitth@e Of fer and in re
constitutes an invitation to purchase
demat accounts with SEBI registered qud

Equity Share¢gEqguBhgres of our Compaemaychof face val ue

Equity ListiJlThe listing agreements to be entered in

Agreement s to our Equity Shares.

Escrow and YThe account (vsi)t t ot lbee Bospcerncevd Col | ect i on

Agreement I nvestors will transfer money through N
Amount when submitting a Bid.

Escrow AccouAccount (s) opened Wistspuuertrsiieat Ba nEksecrr otwo a
Agreement .

Escrow Coll egThe Bank(s) which are clearing menbseswsd
the SEBI (Bankers to an I ssue) Regul ati
beemmpd, i n tlhGIsClc aBaenkbeliinngi t ed

First ApplicThe Applicant whose name appears first
case of joint Bids, whose name shal/l al
held joint names.

Foreign Vent|Foreign Venture Capital I nvestors regi

|l nvestors Capital |l nvestor) Regulations, 2000.

FIl oor Price |The | ower end of the Price Bandrwhibdlyet
Price and I ssue Price willwiblel fhimaddcepn

FPI / ForeigA Foreign Portfolio Investor who has be

Il nvestor I ndia (FotebghnPestbrs) Regulations, 2¢(
a valid certificate of registration sha
of the block of three years for iwhn clhnd
I nvestors) Regulations, 1995, as amends

Fresh I ssue |The Fresh8Q)®@BQei tyofShfaaes 13dhaggofegat| a
Lakhs.

Fugitive EcoAn individual who is dadfeffé mderd wawndargi $eéd

Of fender Economic Offenders Act, 2018.

Fraudulent HFraudulent borrower as defined under Reg

General Corplnclude such identiépedi pucpamesaryi amd

Purposes specified towards gener al cboyr pwohraatteev epru n
the offer document. Pewpédedstéuhal lanygo i
of gener alr pcoosrep breecartedl sypuno speci fic amo
expenses donc unmeento.f fer

Gener al I nfogThe Gener al I nformation Document for i

Document (Gllaccordance witmot heSEBEBIHO¢ICFOUWIDaAaL 1/ CI R
2020 and the UPI Circulars, as amended
shall be available on the ®Webki Réeradh §H

GI R Number

Genemdex |Regi stry Number

|l ssue

Thi s

of[ 6pjler Equi ty Shar g pllaakghgsr egati ng upto

ils8ueeEB Ui ty Shares of face value o

| ssue Agr een

Agr e
Ma n a

emendtungdatOdcht @028 amongst our Compa
ger, pursuant to which certain arr g

il ndi vi duaobdr
il ndi vi duador
fil 1 dosf) BOs)

I ndi
appl
appl

vi dual I nvens homs mwhopplippat ieen si ze
ication, such that the mini mum appl
ying through their Karta) and EIl i gi

|l ssue Cl osin

OQur

| ssue FBhaid,$ dXeg pobséemboend 2 5




Term Descri ption

ssue docume

I ncludes this Draft Red Herring Prospe
filed with Registrar of Companies.

| ssue Openi

OQur | ssue Tsehdhly, oBept ember 23, 2025

|l ssue Perio

The per i otdhse blestsmeee NnOpeni ng Date and t he
and during which prospective Applicants

| PO

I niti al Public Offering

|l ssue Price

The price at which the Equimyarmyatkso s
Herring Prog[pdecit/ma!, udiem g gs hadrpeke rp r Eegnu iutny

|l ssue Proce

€

Proceeds to be raised by our Company tH
chaptebjiettsdoga@d@edé tbsae Red Herring

Listing Agr

The Equity Listing Agreementntdletet be ks iEgn
whi ch amppflarcaltiisoti ng of. Shares is been

Mar ket Ma k e

r

Mar ket Maker appointed by our Co mparniyat
St ock Brokingwha ilvead eadriemdd etdo recei ve
the mar ket making process for a period
Shares or for any other period as may Db

Mar ket MakinThe Agreement among the Market Maker, t
A g rieeen t datJeulne 0.4, 2025

Mar ket Maker|]The ReserveddOBROuiti pynslbédres of 1@)]3ebacrE
Portion Shaaggr egat ioh gk tior Designated Marke Ma

Company

Mandate Req

u

Mandate Request means a request dmangart
authorize blockingaphlfiamdsomqgandasense
in case of all ot ment

Mobil e App(s|lThe mobil e applications l'isted o]
https:// www. sebi.gov.in/sebiweb/ other/oQ
such other website as may be updated fr
Bids using the UPI Mechani sm.

iMoni toriag

J|AICARE Rati mg €ARBbei hgda credit rating ag

fiMoni toring

]The agr eelnelnyt 200t d2dd 2ébnt er ed i nt o bneotnwets

Agr eedoment agency, pursuant to the requirements of

Mut Falhds Mut ual funds registered with SEBI under
Funds) Regul ations, 1996, as amended.

MS ME Mi cro Small and Medium Enterprises

Mut ual Fund |5% of the Net QI B Porti onl 8(,omtqhde rt yt hSshna r o
be available for allocation to Mutual H
being received at or above the | ssue Pr

Net |l ssue

The (exoéuding the Mar ket 1IM&HKkERS q Rietsye r & a|
val ue of 10 each fulllyperaidqdiotrii c&eded )
including a shaprea pergaumitwym scfgrdel .aggr ega

Net Proceed

S

The proceeds from the | ssue | ess the i4d
i nformation about wuse of t he #iCshsuveec tRrsmag
on pPBaygfe this Red Herring Prospectus

Net RdrBti on The portion of the QI B Portion | ess tHh
Il nvestors.

No-hnstitutidAI I Applicants that are not QI Bs orEdRe

Il nvestors/ NShares for an amount more than 200, 00(Q

Il nstitutiona

NI &

No-Resi dent A person resident outside India, as def

NPCI NPCI , a Reserve Bank, oifs Ilaondi @amb(rReBlll)a id
payments in |India. I't has been set up

I ndia (RBI) and I ndian Banks Associati o



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43

Ter m Descri ption

:\lﬁ'?FBg;LgngTheemaining portion of the Net I|ssue, g
) . Net | ssue which shall be avail able for
I nstitution Regul ations

(NRI 1) '

Ot her I nvestllnvestors other tThhaens d nidn cvliudduea i nl dnivveisd w
investors and ot her investors includin
number of specified securities applied

Paiy®er i od The period commencing dan et lasmdBiedk/t ensg e d
Anchor | niviRatteor Pay

Payment throPayment through NECS, NEFT or Direct Cr

el ectronic t

Person/ PersogAny individual, sol e propr,i ewmirrschad rpp o rual
body corporate, corporation, company,
trust or any other entity or organi z 4
jurisdiction i n awheisc, h aist tewxei sctosnteaemxd o ped

Price Band Price Band of a mini fhdamnodrtilcee rad iomum Py
[ 6The Price Band will be decided by ou
adver tEnsgeleiddiini Fonmasn cd fa | ( & xwirdeeslsy ci rcul at
newspapeeddi,t iJoannss(aatftwa del y circul ated Hi
Gu | aeduittii Foinrsa nocfi a(l & UEjxaprreegigisl age newspaper
Gu | abreaitnig t he r e (Giug malahleareg waige Refgi st er
t wo working days prior to the Bid / | s§g

Prospectus The Prospé¢ofiasbedatkedd with the Regi stth
provisions of Sections 26 & 32 of the
Price, size of the Issue and certain ot

Public I ssugAn Account of the Company under Sectfium
shall be transferred by the SCSBs from

Pricing DategThe date on which our Company, i n consu

Qualified I nA qual i fiedbuiyrest i ast idoenfailne d under Re

Buyers or QI](1I CRBRpul ati ons.

QI B CategoryThe portion of the Net |l ssue (includingd

Portion of the Net | 8sBOEPODDhyi SheabBsebbacha@ahggqgr
]l akhs which shalll be All otted to QIB
basi s, including the Anchor l nvestor P
basi s, as determinnedndyl toaitri cCro mpiatnly t h g
being received at or above the | ssue Pr

Red Herring|The Red Herring Prospectus to béaei €9 med

RHP 2013 and the provisions of t he SEBI I
particulars of the price at which the
including any addenda or corrigenda t hsg

Ref und B&RkreK|Bank(s) which is [/ are clearing member (

Banker (s) at which the Refund Accounts will be op
in thislcCaLé MBainkgLi mited

Refund AccoulThé d iéeama oinnt er eacbeamt ngpened with tHh
refunds, if any, of the whole or part,

Regi stered HStockbrokers r egdiesrt etrheed Sieictuhr i SHBls uann d
Brokers and Sub Brokers) Regul ati ons,
terminals, other than the Members of tf}
Centres armd oecluirgei Rlpgplticati ons in ter ms
October 04, 2012 and the UPI Circul ars

Refund AccouThéd iéama oinnt er eacbeamt ngpened with tHh
refunds, whHol@emyor opathe of the Bid Amou




Ter m Descri ption

Regi strar AgThe agreeJnenmgt0Zmomrg our Company and the
to the responsibilities asdeopéirgatnbng

Registrar toRegistrar to the |Issue being Bigshare 9

Registrar

Ret ail PortiJ]The portion of the38 sxafuet heei Mgt nBAG A BOsus
Shar esshnwhlilchbe avail able for allocation
received at or above the | ssue Price),
to availability in the Retailotoediom a
basi s.

Revision Forfl]Form used by the Applicants to modify t
any of their ASBA Form(s) or any previd
No-hnstitutrenalelnoesabl owed to withdr g
guantity of Equity Shares or the Bid A
revise their Applications during the Ik
Closing Date

Reserved Catl]Categories of persons eligible for maki

Categories

Reservation |The portion of the |Issue reserved for g
(I CDR) Reglu8 ati ons, 20

SEBI SCORES |Securities and Exchange Board of I ndia

SME Pl atfornThe SME platform of BSE, approved by SH
i ssued under Chapter | X of the SEBI | CL

SEBMaster Ci|The SEBI Circul ar -R6P/ SEBI 2BO8CBDOP4Dd

SeCértified |The I i st of SCSBs noti fied by SEBI

Bank(s) or dHathttp:// www. sebi . gotvi.adnm./dsce?d onwReebc/ ocogt nhiesr
website as may be prescribed by SEBI fi
Branches with which an ASBA Bidder (oth
through Syndi catther/ Swdh Say nRleé giagsteeroed Br o
Application For ms, i s
https://www. sebi.gov.in/sebiwelbletsl&e mit
at such other websites as may be prescr
I n relation to Bids submitted to a memb
the Specified Locations namedpdyi ttsheofr
For ms from the me mber s of t he Syndi c 4
(https:// www. sebi.gov.in/sebiweb/other/)
and updated from time to ti me. For mor ¢
For ms from the Syndicat e at Speci fie
(https:// www. sebi.gov.in/sebiweb/other/)
as updated from time to ti me.

I n accordance with ®SEEIFDCDt¢cal &t RNB/ 2 (§
2019, SEBI Circular No. SEBI/HO/ CFD/ DI
Circular No. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 201
using the UPI Me ¢ h an iCsSnB smaayn da pnpol byi |teh raopyy
appears on t he website
SEBIt(t ps:// www. sebi .gov.in/sebiweb/othe
40) a
(https:// www. sebi.gov.in/sebiweb/other/
respectively, as wupdated from time to t
l'ive for applying in public i Annnmex afucer
SEBI circular number SEBI/HO/ CED/ DI L2/ (
iSeni or Man]Seni or Management of our company in te

SMB Regul ati on, 2018, ati tiNDemt M& N ademamth he
18 1

Specified LoBidding centres where the Syndicate shal
wi | | be included in the Application For



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Sponsor BankThe Banker to the | ssue registered with
bet ween the Stock Exchanges and the NP(
or payment instructions of than®etcarly
responsi bilities, in tle&€lmd dfantkhd iURIt ed

Stock ExchanBSE Limited

Transaction |The slip or document iissued by a membe

Slip/ TRS t heecmsy be, to the bidders, as proof o

Under writingThe Agreement entered amauo bCeotnwedenny & dhdts

UP I Uni fied Payments I nterface, whi chbyi sNPa

UP I Bidders |Collectively, individual investors appl
and (#klinstNothuti onal Bidders with an ap

I nstitutional Por tUmln, Meamida rBii drd i tnlgr aswnglhe
with Syndicate Members, Registered Br ok
Share Transfer Agent s.
uant to Circular no. SEBI / HO/ CFD/ DI
al | individual investors applying
000 shall use UPI and shall provid
a syndicate member, (iii)zead sttoeakk be
menti oned on the website of th
ory participant (whose name i s
e for suchtraart itva tan ,i asnwde (dnwg A
ioned on the website of the stod
Bl circular no. SEBI/ HO/ CFD/ DI L2
| ar no./ DSEBI CHR/ EFDP019/ 50
HO/ CFD/ DI L2/ CI R/ P/ 20
HO/ CFD/ DI L2/ CI R/ P/ 20
HO/ CFD/ DCR2/ CI R/ P/ 20
HO/ CFD/ DI L2/ CI R/ P/ 20
0
O

n

T g—o-—--o
Jeoo -

o

UP I Circul ar

HO/ CFD/ DI L2/ CI R/ P/ 2

circular no. SEBI / H F
anmn SEBI circul ar no. S
I ar no SEBI/HO/ CFD/ DI L2
|l ars or notifications issued by SH
eated owi UPdw fmaobisliemgp @&y ment syste
uest (intimating the Retail I ndi vi
by way of a SMS diBri @dteirng ot hseu che tMoi
vi dual Bidder initiated by the Spor
equi valent to Bid Amount and Subse
bidding mayhbhai emetthhy a RIIl to ma
h the UPI Circul ar s.
sword to authenticate UPI transacti d
Securities Act of 1933, as amended
ful defaulter as defined wunder Regu
cl osure Requirements) Regulations, 2
accordance with Regulation 2(1) ( mmm)
ys on whciical cboammnkesr in the city as spe
e nb U soirne s s
1. However, in respect of announcement
shall mean al l days, excluding Sat
commei al banks in the city as notif
business.
2.1ln respect to the time p
specified securities on t

TS T WO WWmm T ©

g7~ mmmmmm™I|»w —0o 9 TOFPE S

UPI D
UP I Mandat e
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Wi | ful Def au

Wor ki ng Days
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Ter m Descri ption

the Stock Exchanges, excluding Sund
i ssued by SEBI
TECHNI CAL/ I NDUSTRY RELATED TERMS
Ter m Description
AP I Active pharmaceutical ingredients
ASM Area Sales Managers
COV |1 Coronavirus Disease
CAGR Compounding Annual Growth Rate
CAD Current Account Deficit
CD CARE Cardiac Diabetic Divisoin
C&F clearing and forwarding
CoEs Centres of Excellence
CPI Consumer Price I ndex
DI | Domestic I nstitutional |l nvestors
DS M Di vi si onal Sales Managers
EMDE Emerging Market and Devel oping Economi
FDA Food & Drug Administration
FDI Foreign Direct I nvestment
Fl Foreign I nstitutional l nvestors
FPI Foreign Portfolio I nvestors
FRE First Revised Estimates
GDP Gross Domestic Product
GST GoodsSernvwdi ces Tax
I PQC I n process quality control check
I 1 P Il ndex of I ndustri al Producti on
I MF I nternational Monetary Fund
KOL Key Opinion Leaders
MOH Mi ni stry Of Health
MR Medi cal Representatives
MO Q Mi ni och®urant ity
NAFDAC Nati onafoAgénod and drug administrati ol
OTC ovehceount er
PPB Phar macy & Poisons contr ol Board
PO Purchase Order
Q. C. Rel easdgQuality control rel ease
RB I Reserve Bank of | ndia
RS M Regi onal Sales Managers
UAE United Arab Emirates
U. S. Uni ted Ameartiecsa of
US$ Uni ted States Doll ar
WH QG M P Worl d Heal t Go@rdg avlminaud taicdanur i ng Practi ce
YoY Year over Year
Conventional and General Terms and Abbreviations

Rs. or

Il ndi

an Rupees

Ter m Description
or

Al ¢

Account




ActCompani e

Companies Act, 1956 and/or the Companie

AGM Annual Gener al Meeting

Al Fs Al ternative investment funds as defined

Ai r Al (PreventfoRobhdt Con)rattp 1981

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS Accounting Standards issued by the | nst

AY Assessment Year

AS Accounting Standards i s sAwecd unmyt atnhtes lonfs tl

BG LG Ba Guwarlaenttteeer of Credi't

CAGR Co ounded Annual Growth Rate

CAN Co i rmation All ocation Note

Catego Al who arefiCateggaerntyer kedAlatser n@un dveer |tnhved
Regul ati ons

Catephb Al who ar dCateggasrtyerileld Alst ernoander 1 me
Regul ati ons

Catego Al who ar dCategggmsrtyerileldl asl t eronadievet he
Regul ati ons

Catego FPl's mwédhhor eagi ®Ctad regadr g s | ForeigundPeorr t f loé
Regul ati ons

Catego FPl's who arefCateggonyrkedd Bereidogndé&orthe
Regul ati ons

CS Company Secretary

CBEC Central EBohsd afhd Cust oms

CDSL Centr al Depository Services (Il ndia) Lim

CEO Chief Executive Officer

CF O Chief Financi al Oof ficer

Cl F Co , |l nsurance, and Freight

Cl N Corporate ldentification Number

Cl P Carriage and insurance paid to

ClI' T Commi ssil me®meo fT a x

Compani Compani es Act, 1956, and the rul es, reg
ma t hereunder , as the context require

Compani Companies Act, 2013 modi ftiheatriud res,, maediu

Compani t hereunder

Compet.i Competition Act, 2002, and the rul es, r
ma t hereunder , as the context require

Consol Th nsolidated FDI Policy, effective fr

Policy I n strial Policy and Promoti on, Mi ni st
any modifications thereto or substituti

COV 1D A public health emergency of internati of
on January 30, 2020, and a pandemic on

Copyri Th Copyright Act, 1957

CRAR Capital to Risk Asset Ratio

CSR Co oratespomcsiabi | ity

Demat Dematerialized

DepositorieDepositories Act, 1996.

Deposi ory [NSDL and CDSL both being depositories

Deposi ri ef]Exchange Board of I ndi aRéBPabpbati bnsjedot

DI N Director Il dentification Number

DP Depositor ¥ Raretnitdifpamtti on Number




DP/ Depositl|]A depository participant as defined und

Participant

DI PP Department of I ndustriatrRobfcCommer Peo

DTC Direct T&% Code, 20

DPI I'T The Department for Promotion of Industr
|l ndustry

EBI DTA Earnings Before Interest, Depreciation,

ECS El ectCrlemird ng System

Environment|{Environment Protection Act, 1986

Act

EoGM/ EGM Ex torradi nary Gener al Meeting

EMERGE The SME platform of National Stock Exch

EPS Earnings Per Share i.ediprdédtbafthe wa
outstanding number of equity shares at

ESI Act Empl o6 eate I nsurance Act, 1948

Financial Y|The period of twelve months ended March

Year/ FY

FMCG FaMovi ng Consumer Goods

FDI Foreign Direct I nvestment

FDR Fi xed Deposit Receipt

FEMA Foreign Exchange Management Act , -uln9d9%9, 4
amended from time to ti me

FEMA Regul aJ]Foreign ExchangeeMaoangbkmene ¢ffr8astrity
Il ndi a) Regul ations, 2000, as amended

FI Foreign Institutional I nvestor (as defi
Regul 2t0ildms, amended from ti meundern ianmpl
in I ndia

FI'l Regul at{Securities and Exchange Board of | n2d0 1a9 4
amended

Fl s Financi al Il nstitutions

Fl PB Foreign I nvestment Promotion Board

FVCI Foreign Vehhuest @apreglstered under the
(Foreign Venture Capital |l nvestor) Regu

GDP Gross Domestic Product

GI R Number Gener al Il ndex Registry Number

Gov/ GovernGover nrmedt aof

HUF Hi ndu Undivided Family

| FRS |l nternati onal Financi al Reporting Stand

| CSI Il nstitute of Company Secretaries of | nd

| CAI Il nstitute of Chartered Accountants of |

| MPS | mmedi ate Payment Service

Il ndi an GAAP|Generally Accéepiadi pdecunmni hgdi a

I . T. Act l ncome Tax Act, 1961, as amended from t

| TAT |l ncome Tax Appellate Tribunal

I NR/ Rs./ RIndian Rupees, the | egal currency of toh

KYC Know your customer

Ltd. Limited

MC A Mi ni sCorwypomrfate Affairs

Mer chant BalMerchant banker as defined under the Se
Bankers) Regul ations, 1992 as amended

Mi ni mum Wag|Mi ni mum Wages Act, 1948

Mn Mi Il lion




MS ME Mi cro, Small and Medium Enterprises

MO F Ministry of Finance, Government of I nd

MOU Memorandum of Understanding

Mutual Fund/Mutual funds registered with the SEBI u
(Mutual Funds) Regul ations 1996

N A Not Applicabl e

NAV Net Asset Val ue

NEFT Nati onal El ectronic Fund Transfer

NoO . Number

NOC No Objection Certificate

NPV Net Present Val ue

NR/ Non Res|Non Resi dent

NPCI Nati onal Payments Corporation of I ndia

NRE Account|{Non Resident External Account

NRI Non Relsndiean, is a person resident out si
Regul ati ons

NRO AccountJ]Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

OCB Overseas Corporate Bodies

p. a. Per annum

P/Hati o Price/ Earnings Ratio

P & M Pl ant & Machineries

PAC Persons Acting in Concert

PAN Permanent Account Number allotted under
ti me

PAT Profit After Tax

PBT Profit Before Tax

Pl O Person Ofi ¢indi an

PLR Prime Lending Rate

Pvt . Ltd. Private Limited

QcC Quality Control

QFI1 (s) Qualified Foreign Investor(s) as define

QMS Quality Management System

R & D Research and Devel opment

RB I Reserve Bank of I ndia

RBI Act Reserve Bank of I ndia Act, 1934, as ame

ROE Return on Equity

Ro NW Return on Net Worth

RT GS Real Ti me Gross Settl ement

SAT Securities Appellate Tribunal

SARFAESI Ac|The Securitization and Re&mnrdotrrceanteindn od
Act, 2002

SCRA Securities Contracts (Regulation) Act,

SCRR Securities Contracts (Regulation) Rul es

SCSBs Se-Cértified Syndicate Banks

SEBI Th®ecurities and Exchange Board of I ndi

SEBI Act Securities and Exchange Board of 1 ndia

SEBllnsider |SEBI (Prohibition of | nsd demenlfdead ifnrggm R{

Regul ationsljincluding instructions and clarificatio




SEBI | CDR R Securities and Exchange Board of I ndia

/ 1 CDR RegulRegul ations, 2018, as amended from ti me

SEBI | CDR /

SEBI (LODR)|Securities and Exchange Board of 1 ndia

Regul ati onsf|Regul ations, 2015, as amended, includin
time to ti me

SEBI Mer chalSecurities and Exchange Board of I ndia

Regul ati on

SEBI Takeov|Securities and Exchange Board of 1 ndia

Regul ati onsfRegul ati@asnsamewddd from time to ti me
SEBI (I CDR) Regulations, 2018, SEBI (Un

SEBI Rul es SEBI (Merchant Bankers) Regulations, 19

Regul ationsjregul gtuidaebkines, which SEBI may i ssue f
clarifications issued by it from time t

Sec. Section

Securities |The U.S. Securities Act of 1933, as ame

S&P SENSEX |S&P Bombay Stock Exchange Sensitive | nd

SCA Sick I ndustrial Companies (Speci al Prov

S ME Smal | and Medium Enterprises

Stamp Act The I ndian Stamp Act, 1899, as amended

St ate Gover|]The Government of a State of India

St okxkchange|l]Unl ess the context requires otherwise,

STT Securities Transaction Tax

TDS Tax Deducted at Source

TAN Tax deduction account number

TI N Tax payer Il dentification Number

TRS Transacti ol Regi strati on

Trade Marks|Trade Marks Act, 1999

Ul N Uni que |l dentification Number

U.S. GAAP Generally accepted accounting principle

Uu. S. Hol der|A beneficial owner of Equity Shampeas ptolsa

individual who is a citizen or resident
|l aws of the United States, any state t
income is subject domdntidreat iSdratreesg dredlle
that (1) is subject to the primary supe
of one or more U.S. persons for all/l sub
ipffect under the applicable U.S. Treas

VCFs Venture capital funds as defined in, an
Exchange Board of I ndia (Ventawr ea meanpdietda
been repealed by the SEBI AIF Regul atio
I n terms of the SEBI AIF Regul ations, a
Exchange Board of I ndia (Venture Capit4g
scheme managed by the fund is wound up,
increase the targeted corpuegbft aaschams
Regul ati ons.

VAT Val ue Added Tax

Wil I ful Def|]Company «aratpegrogsorred as a willful def au
defined under the Companies Act, 2013) ¢
on wil l ful defaulters issued by the wRe
director or promoter is categorized as
(Il CDR) Regul ations, 2018.

WD V Written Down Val ue

WT D Whol e Time Director

w. e. f.

With effect

from




[Year/ Cal endlUnl ess context otherwise requires, shall

Notwithstanding tibeséoirpggioomgof tEgmst ynShar ed,atfalt dme mts
Possible ddxidBiesnafyé@seigr | ndustri al RegRéiat Rioman ainal Blonfi @i
fiOut standing Litigati onoaarilds sMaet eRGioad e plARylesd @,06nR2n0t d4sn 24 6
respectively of this Red Herring Prospectus, wil!/l have

(The remainder of this page is intentiona



PRESENTATI ON OF FI NANCIAL, | NDUSTRY AND MARKET

Certain Conventions

Al'l refdmadcm@aesaioed in this Red Herring Prospectus are
and all referfGowves dhmewdeiiann tGh Galdenetnt al GowelBheeat Govern
ae to the Government of India, central or state, as app
Unl ess otherwise specified, any time mention¢diSonuniltes s
indicated otherwise, all redepentces drme at yearcalnendar ye
I'n this Red Her r fweég,u Bfoaprelca suss ,t hehec daretremst ot her wi se ir

Company.
Financi al Dat a

Unl e

ated other wise, t Her fingnéiralkspeoafosmati adreri ne
St at s

s
e . The Restated Financi al Statements included
Mar ch , 2025anWarch 31, 2023, ameh khewverdeeonoepwephr ¢ad
Companies Act, and have been restated in accordance wit
ref &i nanci al I nformat i2®df belhi sni RgdoHepagergnBrospectus.

h Red Herring Prospectus, any discrepancies in an
ding off. Al figures in decimals have been roudd
ft wwoo deci mal pl aces.

y
ed

r Compédnwywancial year commences on April 1 and ends on
rticular financial year, muamtl espensitad eenodaededwmi Bassclat @
her wise, or the context fiye@mwmi néds sot RerdwiHee r i amlgl Prrefsegre

There are significant di fferences between I nd AS, Il ndi
[ i i nanci al information to | FRS or

)

t fi

m ct on the financi al data i nolwnded

advisors regarding s h differences and their i mpact on
information included n this Red Herring Prospect s wi

|l evfel f aoami I i arity with Indian accounting policies and pr .
| CDR Regul ations. Any reliance by persons not familiar
di scl osuries tohiesenRedl Herring Prospectus should, accordi

<
—
>
D

r

Unl ess the context otherwise indifRastks FoaBogi Pess@dabdge
fiManagemebBit scussion and Anal ysiResaf tBi 00 Opph @€ IRINEN,i ons

respectively, of this Red Herring Prospectus, and sel se
of the Restated Financ,i apr eSptaarteedmeintt rsa ¢tocf d foduar n €ZoA,a nayn d t |
restated in accordance with the SEBI | CDR Regul ations

Currency and Units of Presentation

Al'l ref B8Rueprecdessio fidgare to I ndian Rupees, the official cur.
AUS® AUS DooblidSBare to United States Doll ar s, the official
Al | neé¢ er eo dtaehdvaecmaela@@smn e hundr éan d htohddiawimiredandr € n Lakhs an
wo r@@lr dmead e n Mdalnldi arhd®@i Wime@d®@Wsn e t hous@nd Million

Thi sHeRedng Prospectus may contain conversions of certa
have been presented solely to comply with the requiremer
as a raetpiroens etnhtat t hose US Dol l ar or other currency amoun
any particular rate.



Definitions
For definitions, plfase nieioenst aeandCphapefentolnlild bmi@erd Pros

I'n the SdéMaiimnPrtavilssidons of t he Ar tdbcelgeisn noifn gA3bshofcp dabt & somo
Herring Prospectus, defined terms have the meaning give

Exchange rates

This Red Herring Prospectus contains conversions ofdcert
solely to comply with the SEBI | CDR Regul ati ons.atT htehsees
currency amounts could have been, or can be converted i
The following table sets forth, for the periods i rnudgiexcat ¢

and rotfhoer ei gn currencies:

Currency : Exchange Rate as on

Mar c h Mar c h

{2dOB Y Pt A fo@BINWH PEMOKE yaS NI GS Aa NRAzyRSR 20 G2 G2 RSOAYFE L¥ I O&a

Il ndustry and Mar ket Dat a

Unl ess stated other wise, the industry and mar ket dat a
obtained from industry sources as wel/l as Goveubdlmecnat iR
generally state that the information contained in utuhose
that their accuracy and completeness and under | ss wnrge da.ss
Al t hough, we believe industry and mar ket data wused in t
verified by us or the BRLM or any of their affi lbiedtiesea
by us to be reliable, have not been verified by any ind
the industry in which we conduct our business and met ho
ad industry sources.

Further, the extent to which the industry and mar ket da
the ©Geddemi | iarity with and wunderstanding of thedaertd hdd
gathering methodol ogies in the industry in which we congc
among different industry sources.

(The remainder of this page is intentione


http://www.fbil.org.in/

FORWARDOOKI NG STATEMEN

Thi s HeRed ng Pr ospecif os weooadkian gn ssTiteetseenaefinska md st at ement s
be identified by \ieoioganitoireo podértieeewipoe, € it homia sficde, 0 O ecc,pi @@

fipr o opsrgeoc, wid , i | ogqwitdi In wpur ueher words or phrases of si
that describe our strategies,| odliercg i vtest, e-ipd mtassn @A ls ltgaotad |
subj ekts,t anciestainties, expectations and assumptions ab
those contempl at edl dogkitrhge gtedteevrdaotd kfi oTfdwessteh tf @ mevatr i, whe't
party,daoe bdasecurrent plans, estimates and expectation
by suchl 6 okiwag dst at ements.

Actual results may differ mat eokahbysfabembhesedsmgtie@st
with expectations relating to and including, regulaudrory
ability to respond to them, our abil ity toon,s utceccehsnsofluolgliyc
our exposure to market risks, general economic andi e®l i
or investments, the monetary and fiscall epotéciesiofel as
exchange rates, equity prices or other rates or peiscea9®,
domestic | aws, regulations and taxes &ndpehharges in com
Certain important factors that coul d ca&usex peaedtuatli aress uil!l
not | imited to, the foll owing:

T Changes in |l aws and regulations relating to the sector
T Our ability to successfully i mplement our growth strat
T Our ability to meet our further capital expenditure r e
f Fluctuations in operating cost s;

f Our ability to attract and retain personnel;

T Conflict of Itretde rceoanp awiitets , a ft fhiel ipag omot er group and oth
1T General economic and business conditions in the mar ket
T and international economi es;

T Changes in government gdlaitciappland or eguladtfercyt aowtri dus
T Changes in political and soci al conditions in India, t
T countries;

T I nflation, defl ati on, unanticipated dmurpruilleex,e i n i nt e
T The occurrence of natur al di sasters or calamities;

f Our inability to maintain or enhance our brand recogni
T I'nability to adequately protect our trademarKks;

1T Changes in consumer demand;

T Other factors beyond our control; and

f Our abmdrnage troi sks that arise from these factors.

For further discussion of factors that coul d cauérRi stkhe
FactoBesi Dees variManagedneDi scussi on and Aroasliywsion a@fndFiR
Op er adthieggnsnni ng @8 8méhgss 2Nroess pecti vel vy, of this Red Herr

mar ket risk disclasadresubdebenmatestamhyedi fferent from
actual gains or | osses could materially differ from tho
We cannot assure investors thatl otogkeisne apemeatsows!| teprew
these uncertainties, investors are clootkiomg@gdsmnhat ementpd a

such statements as a guarantee of future performance.

For waocaki ng staeatementsenmnefvi ews as on the date of this

performance. These stateméntbhelard sbhbanad assumpit | masagaevine
available informatienme Ahthoawsghi mpe i oAsookp oy wWhiadle mehes
reasonabl e, any of these assumptionsl ookulndg ptave meat D

assumptions could be incbrrector eitherPpopaoamoiCempanyheot



o} to update or otherwrisefr

affiliates have any obliga n
e ohdenderhgi agsemphiensesgen

ti
or to reflect the occurfenhe
I n accordance with the
t hat the Bidders in | nd
the Stock Exchange for

SEBI | CDR Regul ations, our Compal
ia are i noffortmeed gorfa nma toefr ilails tdienvge
the I ssue.

(The remainder of this page is intentiona



SUMMARY OF | SSUE DOCUMENT

SUMMARY OF BUSI NESS

Our Company was or ifgptnud | Bh adtninoiddpsottaaageed vaast e | i mi t ed com
of the Companies Act, 1956 pursuant to a Certificatre of
of Companies, Gujarat, Dadra aadyNagar cdavefrltied Subseaqu
accordance with the proviandna obfesheC€ompaaintcase Aot , | 8
conversion was issued by the Regi st rcaermboefr Clo2mp a2n0i 2eds,, alnec
Company was fMpangedPhaomdhei @oredr at e l dentification

Uu24230GJ2010PLCO061957.

Our Company is engaged in the business oafl niaorrkneutliantg ,o nas
Company does not own any manufacturing facil idtai®ts,own a
manufacturing plants but has entered into contnrdaat vman L
arrangement s. Of these, we have for mal  oan and | icensce
production is carried out through informal arrangements
a diverse range of phar maceuti cal produc{imfeatéwietsg g@a s
antaci-alsl eragnitd and respiratory, nutri-pspohbhi atsruipp, emandck
d abet icowelrii migd and gener al well ness products. These ar
capsul es, softgel s, Ssyrups, suspensions, injectioass. oi

For more details, fiBushabpes s®e epiadghda pttheirs t iReddedHerri ng Pr o

SUMMARY OF | NDUSTRY

As there has been a growing consensus over providing ne
estimated to touch US$ 130 billion in value by the end
for pharmaceutical production by volume and 14th by val
wi tditmong network of 3,000 drug compc‘anidesngandndl@hé@ﬁmarr
stood at USS$ 27.82Mabr|cIH)| oann d ns tFaYmdds (aAtp r U SSbe pltde mb2e rb)i.l | A coc
Governmeni ndataa, phhemaceuti cal industry is worth approx
value coming from exports. About 20% of the gl obal expol

During FY18 to FY23, the ¢gedianceopmpomadeahnnuocal8 %,n dpwsi hnrayr.

driven by an 8% increase in exports and a 6% rise iwve the
expansion over the | ast few%wyeérshandiize expebeed| obat e
its quality, affordability, and innovation. Il ndi an phar
future. The government has set easmbiind uosutsr yt airng eltn dtioa ,b oaois
current US$ 11 billion valuation tlearg®e®%t5@obtfkribabhobyo
phar maceuti cal wor kforce. Exports ody dgruogvwst ha nodf pa7rim dcc vet
FY24.

The I ndian healthcare industry reached over US$ 370 bil
Il ndian hospital mar ket valued at US$ OBGPRB8arbd Ide amnhacdc tF
billion by FY32. I ndia is among the top 12 destinati on:
countryb%odfdst Be gl obal bi otech@&olbo@yciombunyt 88 sp &v@.l kuieldl i
aims to achieve US$ 300 billion mark by 2030.

For more details, fibhdaster yoow@De e@laddgfilda wthars t iRteldedHer ri ng Pr o

PROMOTERS

The Promoters of our company &hetad@aj dath sMale s Rd dalmd sda M
Hasmukhbhai Chandarana, Ghanshyam Vinubhai Pansuriya, Ct
Kripaliben Mayank Thakker and Kunj al Pi yush Unadkat.

For detail ed ifnerorcniaa @iQoenr Ftirioahsdder sPr o mobear pl&fpé up

t hRed Herring Prospectus



| SSUE SI ZE

I nitial PUBO I®OcEQlusistuye Sohfar es 1dfé afcdc eo f v dlpd e s 6 Tehhea r CreednpRai Nnyi t
fA p towrsil s soyfear cash "atopper pEgoaet gpf Share i nclwgdemgEaquisthyar &h
fllssued pRrgirceeg aftd M pglei @S uawdi CEQui ty Shares l6EafEhcktoWVNakashc
of [ 6ger EShuartey i ncl udi ng ~ f OpsehrarEq wirteymi JIma roedWialglgr bgaties @
subscription by MariMatr kidd k Ma kteos tRed dlessases o(et Peestsi bhe ma

portion i.&76 ®@BAtuiltys Bdhacfesl@dadlacat v@aderei cefudaft y Share
[ 6llacs is herein afNdetrd Tedelrseue tandsThehelRaltl% | aB 84 wi | |
respectivel ypafdthep eosittysshare capital of our company.

OBJECT OF THE | SSUE

Our Company proposes to utilize the Net Proceeds from the issue towards the following objects:

1.Capital Expenditure for OhRfduser.PalemRaekswith furnitur
2. Working Capital

3.Gener al Corporate Purpose,

(Coll ectiveRQbijraftessrred to as

Net Proceeds

The details of the proceeds of the issue are summari zed
Particul ars | Estimat ed |Amad uar
1. Gross proceeds from the issue [ ©
2. Ledssssue rel ated expenses [ ©
Net proceeds of the issue [ ©
Requirement of funds and utilization of Net Proceeds
Particul ars | Esti mat ed |Amd uar
1. |Capital Expenditure for ©OhRfuser 162

Racks

2. |Working Capital 8 0.00
3. |General corporate purposes [ ©
Tot al utilization of net proceeds [ ©

PRE SSUE SHAREHOLDI NG OF PROMOTERS AND PROMOTER GROUP AS
THE PANPDSHARE CAPI TAL OF THE COMPANY

Sr. Name of share holder Pre-issue Postlssue

No No of equity As a % of No of equity As a % of
shares Issued Capital shares Issued Capital

(i) Promoters

1. | Tejash Maheshchandra Hathi 7,75,000 15.5% 7,75,000 11.30

2. | Chatrabhuj Vallabhbhai Butani 2,25,000 4.5% 2,25,000 3.28

3. KapilbhaiHasmukhbhai Chandarary 7,75,000 15.5% 7,75,000 11.30

4, Riddhish Natwarlal Tanna 5,75,000 11.5% 5,75,000 8.38

5. | Gaurang Rameshchandra Thakker| 5,75,000 11.5% 5,75,000 8.38

6. | Milly Chetan Lalseta 5,75,000 11.5% 5,75,000 8.38

7. | Kripaliben Mayank Thakker 5,75,000 11.5% 5,75,000 8.38




8. | Kunjal Piyushbhai Unadkat 5,75,000 11.5% 5,75,000 8.38

9. | Ghanshyam Vinubhai Pansuriya 3,50,000 7.0% 3,50,000 5.10
TOTAL (A) 50,00,000 100.00 50,00,000 7289
' (ii) Promoter Group$8
TOTAL (B)
(iii) Public
IPO
- - 18,680,000 2711
(iv) | TOTAL (C) - - 18,680,000 2711
(v) TOTAL (A+B+C) 50,00,000 100.00 68,680,000 100.00

Shareholding of Promoter [/ Promoter Group and Additional

S. |Pr-@f fer sharehdladiengfafrdal Po®Of f er sharehol ding a

No.Sharehol der s Numb ShareAt the | owe At the uppe
o f hol di price([b@ln)d pri ce([b@aln)d

Equi (in NumberShare NumberShare
Shar %) Equityholdi Equityhol di
Shares(in %Shares(in %

(A) Promoters
1. |]Tejash Maheshch#g [ © [ 0] [ © [ 0] [ © [ 6]
2.|Chatrabhuj Vall g [ © [ 0] [ © [ 0] [ © [ 6]
3. |Kapil bhai HasmulkK [ © [ 6] [ 6 [ 0] [ © [ 0]
4 |Ri ddhi shThdanhwar | [ © [ 0] [ © [ 0] [ O [ 6]
5, ]Gaurang RameshcHh [ © [ 0] [ O [ 6] [ O [ 0]
6. |[Milly Chetan Lal [ © [ 0] [ © [ 0] [ O [ 6]
7. |Kripali ben Mayanrm [ © [ 0] [ © [ 0] [ O [ 0]
8. |Kunjal Piyushbha [ © [ 0] [ © [ 0] [ © [ 0]
9. |]Ghanshyam Vi nubH [ © [ 6] [ 6 [ 0] [ © [ 0]
(B) Promoter Group

No Shareholding Under Promoter Gr ol
(C) Additional Top 10 Shareholders

No Additional Sharehol der s

Not es:

1) Based on t HhHebdhdssabpPectet of foifnaallilzoattmeonnt .of t he basis
20 As on the date of this Red Herring Prospectus, we ha
Sharehol der s.

3)ncludes all options that have been exercis«dsudntnigl da

sharehol ders af-tsesuethandapei o bhedpadverti sement until

SUMMARY OF FI NANCI AL | NFORMATI ON

Particul ar s For the y For the Y For the Y

on March on March on Ma3rlc h
Share Cami tLalk h(s) 500. 30. 30.
Net woirrnt hLgk hs) 696 . 176 . 96 .
Revenue fromi ®@peknréhsdn 2,45 1,78 1, 38
Ot her |I'nmormeak(hs) 7. 4 2. ! 0.
Profit afnhebakKas) ( 309. 79. 19.
Earnings per shar)ye (Ba 6 . ] 5. 1. 1




Net Asset Value per Egq@ 13. 58. 32.
Total bortirmwlalglss ) 1035 530. 221

QUALI FI CATIAONEBI TOIFORS
The Restated Financi al St atements do not contain any qu

SUMMARY OF OUTSTANDI NG LI TI GATI ONS & MATERI AL DEVELOPMEN

'Nature of case/No of outstaAmount

Litigation Agai |Ot hReerndi ng Mat 1 -
Litigation ags-d

Litigations Fil (Ot hRrerndi ng Mat 1 -
Liti daotuironComp

Litigation Agai|Taxation matt ¢ 1 17,730

OQur Company

For more details, fPuteats@&ndied @rlLicthiaga teir 0aini a4d§déM att reirs a | R eDde
Prospectus.

RI SK FACTORS

For details relating to mMRisskk fEmotttqgl@ssfe RbHdaslerrehgr Psesp
SUMMARY OF CONTI NGENT LI ABILITIES OF OUR COMPANY

As on the date of filing this Red Herring Prospectus t

For detailed information of Conefielrgemh afifei sarbaittl i dt |i Eeidsn@onfc i o
beginning20df pagesnoRed Herring Prospectus.

SUMMARY OF RELATED PARTY TRANSACTI ONS

(A) List of Related parties
Names of the related parties wit hyewahrosm atnrda ndseascctriiopntsi owe ro

(a) List of Relatedl&®:arties as per AS
Names of the related parties with whom transactions wer

Sr . Name of the Perso Rel ati on \
1. Tejasbhai M. Hat hi Key Manageri al Per
2. Ghanshyambhai Pansuri Key Manageri al Per
3. Kapi |l bhai Chandar ana Key Manageri al Per
4, Yeshaben G. Pansuriya Key Manageri al Per s 0
5. Gri shmaben K. Chandar Key Manager iRaell aPteirvseo
6. Chatrabhuj V. But ani Promoter/ Shar ehol
7. Tejal ben Tejasbhai Haf Key Manageri al Per s o
8. Janta Drug Agency Promoter is a Par
9. Kastbhanjan Medi cal S Promoter is a Par
10. |Ri ddhi sh Natwar |l al Ta Di rector
11. |GaurRamgeshchandra Thalkj Promoter
12. |Mohi ni Gandhi Company @aedr €toanpy i anc

(B) Transaction with related Parties: -



(" In Lakhs)
For the financi a

Particul ar s

3/31/ 3/31/ 3/31/

Director Remuneration
i )JTej asbhai M. Hat hi (Managing Di 8 . 4 8 . 4 8 . 4
i iJ]Ghanshyambhai Pansuriya (12/ 08/ 0. § 8 . ] 5. 4
ii]J]Kapil bhai Chandarana (12/08/201 0. ¢ 7. 4 7 .
Salary to KeyrMaomageri al
i )JGhanshyambhai Eabs0iPRE&L2EICEN) 2.1 - -
i iJ]Kapil bhai Ché&dda0&®Pr&EEARQQ) 1. ¢ - -
i iJ]Mohini Gandhi (CompanpPeSeambetrarl 1. ¢
Salary to HOD (Head of De
i )JGhanshyambhai Pansur(i3pd O4Headd® 40 7. - -
i iJ]Kapil Chandarana (Head Of Accou 5. 4 - -
Sal ary Expense
i )J]Yeshaben G. Pansuri ya 6. ( 6. ( 3. 4
i i]Gri shmaben K. Chandar ana 7 . ] 4 . ¢ 2 .
Conveyance Exp.
i )JYeshaben G. Pansuriya - 0. ] 0. 4
Janta Drug Agency
i )JSal es During the vyear 138, 135. 105,
i iJPurchase during the vyear - 0. 0. 3
Kastbhanjan Medi cal St o
i )Jsales During the year - 29. 9. (
TejasbhaUndadhried Loan
i )JJOpening Bal ance 203, 151, 55.
iiJLoan Taken during the vyear 189, 342, 295,
iiJ]Loan Repaid during the year (342 (290 (199
i v|Cl osing Bal ance 50. 203, 151
Kapil bhai Chandar ana
i )JJOpenBalgance 36. 10. 10.
iiJLoan Taken during the year - 25. -
iiJ]Loan Repaid during the year (27. - -
i v|Cl osing Bal ance 8. § 36. 10.
Chatrabhuj bhai But ani
i )JOpening Bal ance 20. 3. 4 3.
iiJLoan Taken during the vyear 10. 3 6. -
iiJLoan Repaid during the year (10. (20. -
i vl]Cl osi ng Bal ance 20. 20. 3.
Ghanshyam Pansuriya
i )JOpening Bal ance 10. 5. ( -
iiJ]Loan Taken during the year - 5. 1 5.
iiJ]Loan Repaid during the year (10. - -
i vlICl osi ng Bal ance 0. 1 10. 5. (
Tejal ben Tejashbhai Ha't
i )JOpening Bal ance - - -
iiJ]Loan Taken during the year 14. - -
iiJLoan Repaid during the year (14. - -
i vlICl osi ng Bal ance - - -
Riddhi sh Tanna
i JJOpening Bal ance 20. 3. 1§ 3. 1




iiJ]Loan Taken during the year - 17. -
iiJ]Loan Repaid during the year 11. - -
i vlICl osi ng Bal ance 9. 20. 3.
Gaurang Thakkar
i )JOpening Bal ance 20. 3.1 3.1
iiJ]Loan Taken during the year - 17. -
iiJ]Loan RepaiyWeamuring the 13. - -
i v]Cl osing Bal ance 7 . 9 20 . 3. 4
For detailed information on the related partfiRestanhedcfFin

St at ebnequitnni nx0abfn tpha gse Red Herring Prospectus.

FI NANCI NG ARRANGEMENTS

There have been no financing arrangements whereby our P
relatives have financed the purchase by any otheonpkss
i mmedi ately preceding the date of this Red Herring Pro

WEI GHTED AVERAGE PRI CE AT WHICH THE EQUITY SHARES WERE
PROMOTERS I N THE ONE YEAR PRECEDI NG THE DATE OF THI S R

Name of Promoter No of Equity ShWeighted Aver
the | ast one ye Acquisition (

his Draft Red H
1. |Tejash Maheshchan 6,75,0 0 00Q
2. |Chatrabhuj Vall ab 18®MO 0.
3. Kapi Halkaniu k hb hai C 6,20 0.
4, Riddhi sh Natwarl a 5150 0.
5. |Gaurang Rameshcha 5150 0.
6. Milly Chetan Lal s 5150 0.
7. Kripaliben Mayank 5150 0.
8. Kunij al Pi yushbhai 5150 0.
9. GhansNWNyambhai Pan 2,80 0.0

AVERAGE COST OF ACQUI SI TON

The average cost of acquisition per Equity Share to our

Name of Promoters No. of Equity Shares held Average Cost of Acquisition in®
1. Tejash Maheshchandra Hathi 7,75,000 3.37
2. Chatrabhuj Vallabhbhai Butani 2,25,000 4.26
3. Kapilbhai Hasmukhbhai Chandarana 7,75,000 5.50
4. Riddhish Natwarlal Tanna 5,75,000 2.67
5. Gaurang Rameshchandra Thakker 5,75,000 2.67
6. Milly Chetan Lalseta 5,75,000 1.24
7. Kripaliben Mayank Thakker 5,75,000 2.67
8. Kunjal Piyushbhai Unadkat 5,75,000 2.67
9. Ghanshyam Vinubhai Pansuriya 3,50,000 5.78

DETAI'LS OGFS$WRE PLACEMENT



ur Company does not contemplate any
till the Iisting of the Equity Shares.
| SSUE OF EQUITY SHARES

ExceptuasBskbwp our Company
Issue
Price of

(Rs.) Consid

eration

Date No.of Face
Valu
Shares e

allotted (Rs.)

of Allotment

of Equity

Allot
ment

has

Nature Reason / Nature

not i ssued

Name of Allottees

i ssuance

Equity

or

FOR CONSI DERATI ON OTHER THAN CAS|

Bonus Issue in | Tejash Maheshchandra Hath| 6,20,000 | Promoter
the ratio of 4:1 | Chatrabhuj Vallabhbhai Butar] 1,80,000 | Promoter
i.e. 4 fully paid ["Kapilbhai Hasmukhbha| 6,20,000 [ Promoter
| up Equity Share§ chandarana
" CCtJ.I’lSIde Efor 'etrvesrﬁl Riddhish Natwarlal Tanna 4,60,000 | Promoter
arc ration quity Share
h31, (4000000 10 |NA | other held by the ?ﬁ:&igf Rameshchandf 4,60,000  Promoter
2025 than Shareholders for—
cash Capitalisation M|.Ily (?hetan Lalseta 4,60,000 | Promoter
of Reserves | Kripaliben Mayank Thakker | 4,60,000 | Promoter
andRetaining | Kunjal Piyushbhai Unadkat 4,60,000 | Promoter
interest of the | Ghanshyam Vinubhg 2,80,000 | Promoter
Shareholders | Pansuriya
SPLI'T [/ CONSOLI DATI ON OF EQUI'TY SHARES I N THE LAST ONE
OQur Company has not wundertaken a split or consol
EXEMPTI ON FROM COMPLYI NG WI TH ANY PROVI SI ONS OF

SEBI

Our Company has not applied

as on the date of this Red
(The remainder

or
Herring

recei ved

of this page

any
Prospectus.

is i

SECURI T

exemptions

ntenti ona

pl acem

Shar e

idati on



SECTI ONRIISK FACTORS

An investment in Equity Shares involves a high degirmpe o
this Prospectus, including the risks described below, b
ri sks, or ot her ri sks that are not currently known or
operations, cash flows and financi al condition coulld su
or tpaof your investment. I n making an investment deci si
and the terms of the | ssue including the merits adnwd sroirssk
abbuparticular consequences to them of an investment i
complete or comprehensive in terms of all the risk fact
purchase,r odw spose of the Equity Shares. This section acf
operate and specific risks associated with our Company.
not quaenntd,f itatbdreef ore, such financi al i mpact cannot be
the relevant risk factors below, we are not in adeocsriithe
instkBection. Any of the following risks, as well as, the
could have a material adverse effect on our businesus an
my | ose all or part of your investment.

This Prospectus -abebi cgnsbanemémwmtr svarkdat involve risks a
materially from t hoséd oaonktiincgi psattaet de mdnmatitah edsse caf arressaurlidkn cd fu dci
described below and el sewhere in this AFRedaHeér Loaoalgd Pg o
beginnin®Wobnt pbage Red Herring Prospectus.

To obtain a bet tuerr buunsdienresstsandyionigy sofouo d read this <chapt
Prospectus, incl diBu $igdwehrey jbaia p g @smshits ccudsesdi on and Anal ysi
and Resultso,dfmMmdOpsenmr yd aCiiRe 1 atved Fi n aammi aplladyR8,d t0, me2ndtds
respectively of this Red Herring Prospectus, together
Herring Prospectus. Our acbobmat hoesubtsti c b plhotoekdiinfgh estthaataeen
result of certain factors, including the considerations

Unl ess otherwise stated, theofm nhmecifahadat ali yetalhiss ealda)|
2024 and March 31,iRQ9LABt eacc K inrcdrbadigaln n $1in a@tOedrhie npt bsg e Red
Prospectus.

MATERI ALI'TY

The Risk factors have beematdetréemaminhgd dhet hel bawi s8g of a
determining the materiality.

1. Some events may have material impact quantitatively;
2. Some events may have material impact qualitatively i
3. Some evemhsemagplnondbei dually but may be found mater
4 . Some events may not be materi al at. present but may b
| NTERNAL RI SK FACTORS

.We do not have our own manufacturing facility for phar meé

manufacturing of the products sold by our Company.

We operate as a pharmaceuti cal ethica@al a mdirket seagr amge do
under our proprietary brand names. We get our approved f
t hipradty manufacturers for manufact umignegr no fa goruere npernotd uwcittsh
manufacturers. Further, we place an order on pur&@ags o
to complete our manufacturing order, frdmetdel dgeecefof
manufacturers bAfoos Mhmchnglordels, we have procuOéd p
preceedi ngyearr eended cMdr ch 31, 2025, Mar ch 31t, nRaOn2u4f aart

contr7DOB7R4dY6 B'h@. % ¥ espectively of the total purchases.



Any decrease in the quality or delays in delivery of th
negatively. Whil e owd algav e fnewerpl fyacmed dselgr ade in qualit
manufacturers in the I ast three financial years.  pdowegv e
manufacturers or exclusiwhiitcyh efout deilrradernvi ceosmpted i t s on
preference given to-paocompyetmanufsachwrteheaes enatyhiarddv er sel y
prospects.

. We

are required to obtnaimat erreinaelw sotratnuationrtya iann dc erretgauil at o
operate our business, and if we fail to do so in a time
results of operations may be adversely affected.

Our ooresr astrie subject to extensive government regul ation
and regulatory permits and approvals under central, st a
gener adadwyyifmg @®ut our business. For details of materi al
se'éovernmentSaadAWp hgova |l a8 e
A majority of these approvals atrtiemglrantendewalr. aThe mapped
subject to numerous conditions and we cannot assure you
compliance -oompliaged wobohh any ter mst mrarcy nrdd g u loantso rt yh ea o
failure by us to comply with the applicable regul atri ons
increased cost s, be subject to pendlfteiresa, dhasvwe pduronapgmr
which could adversely affect our business. I n additi om,
case any of these registrations,i saprpeasotvrail cst eodr, |tihceenn siets
results of operations or growth prospects.
Whil e, we have not had any materi al instances of failul
required to condbet past bhsieressessalns, we cannot assure
be successfully granted or renewed in a timely manneéer o
consents wil/l moetv olke ds u ip eérhdee df udarur e. Failure to obtain
registrations required to operate our business cotlsdodd
operations.
.We derive a significant part of our revenue from few cu:
requirements from us or to terminate our contracts or r|
subperati ons may be adversely affected.
The table below sets out the revenue contribution asnd r
with customers of our | argest customkeor Biuscalbp202v%e Eus
2023:
Amount in L

Particul al scal 202 scal i Fiscal 20

A mo u (% of the Amou % o f Amou(% of t hi
Largest C 216 8.4 168 4 199, 14.
Top Five 4 803 32. 649, 36 654, 47 .
Top Ten CJy 1199 48 . 999 | 55. 950 6 8.
As certified by the Statutory and PeerCHernti erwed Awadad u rotre
certificat2e BvBilt6lB MLIXIENR:2 484 May 31, 2025.
Reliance on a |imited number of customers for our busi |
relationships wiehscethaia o&dnobe nosassmurance that our
pl ace orders or maintain the current | evel of busriai,eswe
may al so be rmguitoeduth ottseobpmees which may place restr
these significant customers or a significant decrease i
specific to such keatstoomedi toiromsd vaefrfsectmarg t he phar maceu

generally
on a sel e
on our pr

, may materially and adversely affect oumnbesi
ct group ofaicnusotuormearbsi |matyy atlos on ecgoontsitat e f avour a
of it margins and financi al performance. The de



customers could reducadutchesi amndequeisuémentn @af saowgmipgrninaeant
these customers. We cannot assure you that we wil Imebes,ab
or that we wil!/| be atbdmen ocesnagentfnataindn yi m etdhue ef wtusr e .

.1 f we are unable to protect our intellectual property r
be adversely affected. Further, if ouralprpaodpetrd ywea rthit ot
we could be required to cease selling the infringing pr
face substantial Iliabilities for infringement of intell
We relcyombn nati on of trademar ks and pr oducAts roeng it shter atait ®n
Herring ProspReegustewedhawd 8alid trademarks for wvariou
3, 535 laond 44. Our QGBoImpadhegmarals dp pleidc dtoirons which are cu
of approval . We believe that twbitbgosuanten whhdhnoguant
appr,oviasipant ant asset which is integral to the success

may be subject teagdwerorbmercttdlonagr wthhicrhd coul d prevent th
not al wagwysshéeghbhedtthe same from infringement or passi

be able to respond to infringement or passing off actiyv
Despite our ef forts to @gutohaercitz eodurp aprrtoipersi emay ycaopyhasp
technology, systems and processes and use informatioon t |
attempt, or successfully @emaretaw,0rgorfoi dbert taii el oiumf o mmatl il a
met hods, including through cybersecurity attacks, arnd |
cust@@memtell ectual properyyoul gbhmpl ayeeaiismppiropat abed
agreements, our customers may seek damages and compensa
cannot assure you that suchThinssuladh cleasvewidrn adue roscec uaf fi enc
operations and financi al condition and darmaoge faurt heep
I ntell ectual Propesi nes heffCohvaptbeneene @agle on defr tShiagd ut Re d
Prospectus

Our Company may be exposed to product liability and other claims arising from defective medicines manufactured by
third -party Contract Manufacturers, despite havingmanufacturing agreements in place, as indemnity terms are not pre
determined.

Our Company is primarily engaged in the marketing and distribution of finished pharmaceutical formulations and rel@es on thir
party Contract Manufacturers for manufacturings products. Although we have entered into manufacturing agreements with
such thirdparty manufacturers, these agreements do not contain definitive adéetprmined indemnity provisions specifically
allocating liability for claims arising out of defee#i or substandard products. As a result, in the event of any adverse reactions
or other product liability claims whether initiated by patients, healthcare providers, or regulatory authorities suCemtsahe
Drugs Standard Control Organization (CDSGY Company may be required to bear the financial burden, criminal liability
and reputational damage, even if the defect originated at the manufacturing level, only if the liability is proven against us

Any determination regarding indemnification or eekiring would be taken by the relevant respective authorities only after
such an incident arises, and may be subject to negotiation, delays, or disputes. While the Company has not faced any s
incidents in the past, there can be no assurance that\sris gill not occur in the future. Any such occurrence could result in
significant costs, regulatory scrutiny, suspension or cancellation of product licenses, imposition of penalties, and dagnage t
Companyds brand and cus tnatarally artd radvergely afféch cirsbesindsa apérations, finaraigl
condition, results of operations, and future prospdets.further details, please refer to page o3 i the chapter titled
iGovernment and other Sta8intoohg Apppoerl Oi anadd paBes inme s
Prospectus.

.We are highly dneplercdhdntprarctt heoners including gener al
cardiol ogi st s, endocrinol oggii stsptinerurion oguch suynadaeads toa ha
business operations.

Our Compgeaemy niigthnk | arge number of medi c al practitioners
physicians, paediatricieamdgcmgiymaleec@il ©tgs strseurcalradgiodtogy, sd



phar macies, and retail outlets to ensure consistenbfsup

understanding, the busiyneisnsp aocpteerda.ti ons may get adversel
.Our business is working capital intensi ve. I f we are wu
materially and adversely affect our business and result

Our business requiresinmag sécagmiiffalcanAs amouveaesulof, woe kare r
times in order to meet manufacturing requirements, dhus
table sets out certainddeedi woarkehgticagital opufoconse pe

Cin Lakhs

‘Particulars | 31.03 31.03 31.03
Audi Audi Audi
Fini shed Goods 229 342 705 |
Trade Receivabl es 239 335 56 3|
Cash and Bank Bal ances 53. 91. 521
Short term | oans and Advances 41 . 6 2. 182,
TotAasls et s 565 832 1973
Less:
Trade Payabl es 136, 135 130,
other Current Liabilities 142, 107 | 186 .
short term provisions 13. 36. 117,
Totlailabi lities 292 278 434,
Net Working Capital 272 553 1538
Less: short term borrowings 20. 119 762
Bal ance after Bank Boroowings 252, 434 | 776,
Less: UnsecuNREC La Bin retfdrédrm tRi v e s 200 395 26 2|
Bal ance 51. 38. 514
Financed through Capital and | nt 51. 38. 514
Fund from I PO - - -

As certified by the Statutory and PeerCHReaervtierwed Aadad U rotre
certificat2e 1BiS52HNEBEBIMOR2 ed May 31, 2025.

Further, we are required to partially finance a pofrotrieon
required tsoufrhdicnteanitn aamount of working capital. Consequ
available may not be sufficient to fulfil our commirtemen:t
or utilizesintersmali sdogcrowal working capital needs. Furt
continue to incur significant expenditure in maintainin
sanctioned wolriktiinegs caanpo utnatle df atcoi 500.00 |l acs and our an
was 438.67 Lakhs as on March 31,2025. We have availed
fund the workintg crmapad@dumnmte qafi rgmewt h. For further info
availed of biiwmsa,ncplad adapdagilhden eascst u a | amount of our f ut
di ffer from estaimatge otdera fraed wlrts, ofunf oreseen del ays or
changes, economic conditions, technol ogi cal changes an:
financing and theioastbsngfacepdepkendénsuoh fiumerous fac
mar ket conditions, credit availability from banks, sinve
that are conduci veéitso manmmerrai Wen ¢h acvep intoad | fiamcetd any i nst
our business or results of operations due to t he wlearielrur
we cannot assure eydw trieante wwe xwisltli nlge faimldi ng arrangement
terms, in a timely manner or at all, to meet our wsoirokni n
pl ans, business, rfeismanci @alf oprdiati @eamsandhi |l e a portion

towards funding of working capital requirements of our
capital requiremental tetrinlalt er wpuiki emgacadipiit@ahafunding in
cannot assure you that we wil/| be able to efficiently

efficient manner . uFomwode&t anigl s aipn trad | i@ bejgeud tr seaediib ttkhCanpgO febaksr

Requirements daofn grgeCompany



9.

10.

For further information on the wor ki ng @Fd miatnali afl adoimdietbit
pagad 1

cash flows from operating activiti

.We have had neg
fl n t ture which could have an i mpact on

cash oOwWSsS i

"<
c o

We have experi enwsdf rneergadpe/reatciarsh d&dtoi vities as set out
Amount i n L
Particul ar s For the y For the y For the vy

on Mar ch on Mar ch on March ¢
Net cash from operati (183. 817 (217. 46¢ (113D

Such negative cash flows from operating activities were
Negative operating cash flows over extended permmadaeg, aoi
i mpact our ability to operate our business and i mmicé mdnt
performance and results of operations cofiMadalgemeldtasbsiab
and Analysis of Financial -Coqgdi di opn amdo®ppgPals RBéEs Opec

Our Company does not have intellectual property rights
Trademark there are chances of getting damage to our bus

(‘\
'AUSPEL Limi £
We haweoroguwrr at e | ogo iAfusPhagalimiedy m aond style of but the s
Trade Marks and patents Authority. We have applied for
Aut hority and the current status is Formalities Chk Pas
environment, we ar emareladtiinmgg, nand edibautsri inlestsi @, ofwvhieirei sk
anlrand reputation has much more value, we have created
is a significant el ement of our business strategy aavned s
p If io s registration with Trade Marks and patents Au
an getting damage to our business prospect s, re
r
i
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t dentaéel sect ual Pr op &rnt it ehsefiGopdviagnanseae nste ea npda goet bredr. S2t
S d Herring Prospectus. As such, we have not face
There have been certain delays in filing of GST, PF/ESIC returns of the company. Consequently, we may be subject to
adverse regulatory actions and penalties for any past or future 40ompliance and our business, financial condition and
reputation may be dversely affected.

There have been instances of delay in filing of PFitriedalur
technol ogi cal i ssue with GST portal, I i mi tietdi ali mee & rr a mee
clarifications issued by the GST authorities. A wrong f
reconciliation and checking of returns befomaekesuadamytthe
afterward. Hence, there were delays in filing of G8T re
and make them error free. There were al so s ome tdoe ltaeycsh niil
glitches on the portal. Similarly, there were al so some
of Professional Tax. There can be no assuranceabbabal speh
being i mposed on us by the relevant Government authorit
financi al condition. The details of delay filling by th

The table belownséetnscest ofiedal by s of whiclpisterateeinciude providlentffund, i n g
employeesd state insurance, ProfessadfonsatlatTmtxgr yTl DU e dd Gr
on May 31, 2025ndad ®nnMacchl|l 3§eakr025, March 31, 2024 a

Nature of Payment Fiscal Fiscal Fiscal

Year -283 Year -24year -2230
Provident Fund 0 0 1 1
Empl oyees' State I nsur al 0 0 0 0




Professional Tax 0 7 11 12
Tax deducted at source ( 0 0 1 3
GS T-R 0 0 0 0
GSTRBB 0 1 11 9
The table below sets out the numberr off atped mananat emp | du
during the Financial Years aendedaMahcB131202625, March
Nature of a a
i3} A

Provident Fund 57 58 35 25
Empl oyees' State Ins * * * *
Professional Tax 70 71 54 39
*We have trtakhestESL Cde, i merFcYe 2W&¥abl e after
The delay in payment of the aforesaid statutory dues ha
Company has also implemented i nt erdiael dcaotnetsr oalnsd ttoh et raacctku
on regul ar basis to ensure such delays are preventuedren
This may | ead to financi al penal tcihe snafyr dimvree @ap enatt iev e ad o
financi al condition and cash fl ows.

110ur success depends on our ability to develop and commer
do not succeed or the products we commercialize do not
productsel, daadlvemsely affect our business, financi al con
Our success depends significantly on our ability to dev
us to successfully debelaopm, thestregmamefdactegue adwdy appr
with applicable regulatory and safety standards. Whril e
formul ation devel opment Tahned dterviea losp nveinltl abned scuecnoneesrsci iuahlgi z
costly, with uncertain outcomes. The costs of <c¢clinical
process, may be higher than tamati cwepawield, bedalwkee cthoanob:
necessary materials of requisite quality to conduct the
product s -deQuerl onpeewd ypr oduct s mayurn dotu spienrefsosr np | aasn sp,r oajnedc tneedc
may not be obtained Iim audh mevgntmanneur, bhdsianesad | .profit
not faced any such situation in past.

12We may have exiprerfiielniceg dedtagyisn statutory forms with the
resulted in additional fees. As a result, we meay nbpd isaunbcj
which coul d adveirnseesl sy o prepraactti oonusr, bfuisnanci al condition, a

We have filed certain forms with RoC which had been not filed within the due date prescribed by the The Companies Act,201
The delayed forms were filed with additional fees.

Form No Date ofevent \ Date of filing Remark

1 Form NO 23A and 23 ACA] 30/09/2013 | 27/11/2013 | Filed late with requisite additional fees

2 Form NO 32 19/04/2014 | 20/05/2014 | Filed late with requisite additional fees

3 Form NO ADT-1 30/09/2014 | 19/11/2014 | Filed late withrequisite additional fees

4 Form No MGT-14 25/08/2014 | 19//1/2014 Filed late with requisite additional fees

5 Form No 23A and 23 ACA | 30/09/2014 | 22/11/2014 | Filed late with requisite additional fees

6 Form No CHG4 26/04/2016 | 08/06/2016 | Filed Late.Certification of satisfaction of charg
given by ROC on 15June 2016

7 Form No CHG1 20/12/2018 | 13/02/2019 | Filed late with requisite additional fees

8 Form No CHGL1 17/03/2020 | 10/06/2020 | Filed late with requisite additional fees and
valorem Fees




13.

14.

9 Form No DPTF3 31/03/2022 | 08/07/2022 | Filed late with requisite additional fees

10 Form No CHG1 21/04/2022 | 10/08/2022 | Filed late with requisite additional fees and
valorem Fees

11 Form No AOCG4 30/09/2022 07/11/2022 Filed late with requisitadditional fees

12 Form No CHG1 28/04/2023 | 09/06/2023 | Filed late with requisite additional fees

13 Form DPT3 31/03/2024 | 02/08/2024 | Filed late with requisite additional fees

14 Form ADT-1 30/09/2024 | 07/11/2024 | Filed late with requisite additionfdes

As certiPriadtibyi ntcheCo@pailNgl SecGanatya vide their certif
dat edclMa 2025

We cannot assure you that the secretarial records or regulatory filings which we have not been able to locate or inaccurat
filed will be available in the future, or that the regulatory filings were done in accordance with applicable law or &t all o
timely manner. Additionally, while no disputes or penalties have arisen or been imposed in connection wétetfiksg of
Documents with the Ro&s on the date of this Red Herring Prospectus, we cannot assure you that no dispute or penalties she
arise or be imposed in the future, including for any delay in statutory filings. As we continue to grow, there can bamceassur
that there will be no other instances of such inadvertentcompliances with statutory requirements, which may subject us to
regulatory action, including monetary penalties, which may adversely affect our business, reputation, operations, prospects
financial results.

Our insurance coverage may not adequately protect us against all material hazards, which may adversdlgwaffacsiness,
results of operations and financial condition.

We believe that the insurance coverage maintained, would reasonably cover all normal risks associated with the operation
our business, however, there can be no assurance that anytinthe insurance policies maintained by us will be met fully,

in part or on time. In the event, we suffer loss or damage that is not covered by insurance or exceeds our insurance covere
our results of operations and cash flow may be adversely affdetether, our Company is required to renew these insurance
policies from time to time and in the event, we fail to renew the insurance policies within the time period prescribed in the
respective insurance policies or not obtain at all, our Companyawaysfgnificant uninsured losses. If our Company suffers a
large uninsured loss or if any insured loss suffered, significantly exceeds our insurance coverage, our business, financ
condition and results of operations may be adversely affected. As ohMag& 1 , 2025, our i nslakhance
and our insurance cover as a percentage of the total Insurable Assets of our Company was 705.80 i.e. 102.72 %. Fts, more det
please refer to the chaptertiti@dB u s i n e s s on®agel@dwfithes Red Herring Prospectus.

Noni ssuance of NOCO6s from Unsecured Lenders for the propc
covenants pertaining to Unsecured Loans from these Unsecured Lenders.

The Company has availleendl ewnss é cnwerl eudd ilnoga Bsa jfarjonri nance, Adi
Il nvest ment and Finance Company Limited, Godr ej Finance
As per the sanction | etterei vaendd fortohne rt hseuspep olrd n chegr sd,o ctuhm
stipulated wunder the unsecured | oans that restrict t he
Accordingly, the Company has nof) d6boami hbdsNol ©@lbjdec si 0 kh(
to obtain NOCs from these | enders, the absence of swbuch N
the perception of our creditwor tsiHionwessrar weo mfglfiianmc @ hatt e
serviced and are not in default. The absence of these
proceeding with the proposed | ssue

150ur warehousing faciolniet isetsataer eo ncloyn caenndt raantye da divner se devel
fe

an adverse ef ct on our business.,, results of operation
Our warehousing facilities are currently concentrated in Gujarat only. Accordingly, any sigh#facial, political or economic
disruption, or natural calamities or civil disruptions in this region, or changes in the policies of the state or localeyusenf

this region or the Government of India, change our business structure or stratedlycoutic have an adverse effect on our
business, results of operations and financial condition. Any such adverse development affecting continuing operations at o
warehousing facilities could result in significant legsour abilityto meet customer comicts and distribution schedules and
could materially affect our business reputation within the industry. We cannot assure you that there will not be aantsignific
disruptions in our operations in the future. The occurrence of or our inability to edlgatéspond to, any such event, could



16.

have an adverse effect on our business, results of operations, financial condition and cash flows.

Our Registered Officé’remiseds Not Owned by Us and Is Taken on Rertny Disruption or NonRenewal May
Adverselyimpact Our Operations.

Our registered office premises situateddas hut osh Bui l dcon, Opp. Sl ok 2, Nr . Ha
Daskroi, Gu j a lisadt owndd bydub, & is tak®8 ¢h 4eftdl basis from third party. We cassote you that we

will be able to continue the above arrangement on commercially acceptable / favourable terms in future. If we are required
vacate the current premises, we would be required to make alternative arrangements for new office amdsitivetuné, and

we cannot assure that the new arrangements will be on commercially acceptable/favourable terms. If we are required to reloc
our business operations during this period, we may suffer a disruption in our operations or have to paferggerwhich

could have an adverse effect on our business, prospects, results of operations and financial Eoniéingrihere is no conflict

of interest between the lessor of the immovalreperties and our Company, Promoters, Promoter Group, kKanalyrial
Personnel, Directors and tBaibsidiary/ Group Companies and its directors.

17. We Do Not Own Any Immovable Property and Rely on Leased Premises; Any Disruption in Lease Arrangements May

18.

19.

Adversely Affect Our Operations and Financial Performance

Our Company does not own any immovable property, i.e. our corporate office situated in Rajkot, Gujarat and warehousin
facilities located in Ahmedabad, Gujarat are not owned by us and are taken on lease from third parties. We are dependent
lease arrangments for our key business infrastructure, and we cannot assure you that we will be able to renew or continue sut
arrangements on commercially acceptable or favourable terms in the future. Any terminatiorremavesd of these lease
agreements, or anygsificant increase in lease rentals, may require us to relocate our business operations and warehousin
activities. Such relocation could lead to operational disruptions, increased costs, and logistical challenges, whichselgy adve
affect our businesgperations, financial condition, and overall performance.

Our Company is dependent on third party transportation providers for the delivery of our products. Accordingly, continuing
increases in transportation costs or unavailability of transportation sees for our products, as well the extent and reliability
of Indian infrastructure may have an adverse effect on
operations and prospects.

We rely on thirdparty transportation serviceqviders for the supplgf raw material&and delivery of our products to customers.
Any disruption in transportation serviéeslue to strikes, adverse weather conditions,Jmats, road infrastructure issues, or
other unforeseen evedtsould negatively imact our ability to receive products or fulfill customer deliveries in a timely
manner. Additionally, the neavailability of reliable transport services may hinder our operations. Transportation costs in India
have also been rising steadily in recent yeAfthough freight charges are typically borne by the end consumer, we may not
always be able to fully pass on such costs to our customers. Persistent increases in transportation expenses org@Emnge disru
could adversely affect our business operatjdimancial condition, results of operations, and future prospects.

A significant portion of our revenues are derived from a few geographical regions and any adverse developments affecting
such regions could have an adverse effect on our business, daslsf results of operation and financial condition.

A significant portion of our rpervedoufdterreadm toop ecrussttioames d roe
the Fiscals 2025, 2024 and 2023, our 2r4e3le alkOels7g85h.a7kCh 6 e d n |
1389 ark3hs respectivedy.02 00 ah@¥%,e porfe soanrtf ardem ecmmpuer ati ons f
Any decrease in revenue from Gujarat, including due to
adverse effect on our business, cash fHerws,amy sail drsi foifc
including due to social, political or economic facdlors
regions may adversely affect our businebescalAddoveéeommeéhtys
may require us to change our business strategy. Wewcann
geographical regions, in the future.

200ur Promoters have i ssued nperos odneablt gfuaacria nitteieess ianv arid leadt

alternative guarantees, repayment of amounts due or ter



Our Promoters have provided their personalofgRé&ranwvtléeehOi |

I Cl ClI Banlkn Ltthde event any of these guarantees are revok
guar ant ees, repayment of amounts outstandi nyvhuheademwes halv
faced any revocation of such guarantees in the pasitvye if
guarantees or collateral or cancellation of swach ffaciilli
Further we may not be successful in procuring alternat:i
repay outstanding amounts under such facilitiesonmraceeft
terms or at all and any such failure to raise addiutritchreal
details, see Foonmag@klal I ndebtedness

210ur sales and profitabinahklye ctoaulndaibret ahiarr noerd- uirnfiphrwoav emrmogu rin
publicity with respect to our products could adverord.y a

O

We are operatin@PUBfilyBaL ™t @a nbdr avnadr i ous product associate.

contributed to the success of our business. We belitwe
qguality and hdressepponddéontichpnging requirement in a tim
and appropriate manner to changing consumer demand and
i mage mdyebeelandafrsaey treel n a signi ficant decrease in net
unsold inventory.

As of the date of this Re d3 2ZHe=g ir § thegyr &Ptk cotsrpeedcd mesa .k sdblhuis| @orm
Company has eaprlgis@/tfacademmanoks i n | ndt raa chevia prikdsgiaseh joent t e ¢
and8 r adeanap lkiscadpmpmonsedcaraes of the date of this Red Herr
chaptelGovet hmOntheand&t at udboergyi nAnp pnegosvdanl tsheege Red Herring Pr
any new products or brands t haactc edpet eidrett rado d eces mayd motn shuer

expanded, and exe@rdtsitgnicfoindd mtuer ¢ owrpces, financi al an
brands, no assurance can be given that our brands wil!/
efforts -wiflfleche veroshRuarntdhemayoual so be affected i f there
products. Any failure to maintain and enhance our wbfand

oper aRdronfsurther det aPiepent | Bt2Il5pre ethhsediGecsheaep tpeagret naond o't
Appraovfalt hi s Red Herring Prospectus.

220ur Company has entered into related party transactions
in the future, which may potentially involve conflicts
We have entered into related party transactions with ou
business in compliance with Companies Act, 2013 and

ot

Cln Lakh
For the financ
3/31/3/31/ 3/ 31/

Particul ar s

Director Remuner ati on

i ) |JTejasbhai M. Hat hi (Managing Di 8. 4 8. 4 8. 4

i i ) Ghanshyambhai Pansuriya (12/ 08/ 0. § 8. ] 5. 4

i i iJjKapi IChmamidar ana (12/08/ 2010 to 2 0. ¢ 7. 4 7.
Salary to Key Manageri al

i) |]Ghanshyambhai fPabhs0iPRAaLEICED) 2.1 - -

i i JKapil bhai Ch #nld a0rladPrPad 2GR Q) 1. ¢ - -

i i if]Mohi ni Gandhi (CompPano ¢ MG e c2rPe2t ar 1. ¢ - -

Salary to HOD (Head of Dep
i) J]Ghanshyambhai Pdarslue @ ®rag 2 AR P 0 @ 7. - -

i i )J)Kapil Chandarana (Head Of Accou 5. 4 - -
Salary Expense
i ) J]YeshabPeamn sG.r i ya 6. 6. 3. 4

i i )Gri shmaben K. Chandarana 7. 3 4 . 4 2 .




Conveyance Exp.
i)|Yeshaben G. Pansurivya - 0. 1 0. 4
Janta Drug Agency
i) |]Sales During the year 138)] 135, 105,
iiJPurchase during the year - 0. 1 0. 2
Kast bhdadgiamal Store
i)|sales During the year - 29. 9 . (
TejasbhaWUndadhried Loan
i) |]Opening Bal ance 203)] 151, 55.
ii)JLoan Taken during the vyear 189)] 342, 295,
iiiJLoan Repaid during the year (3421 (290 (199
i v)]I]Cl osing Bal ance 50. 203, 151,
Kapil bhai Chandar ana
i) |]Opening Bal ance 36. 10. 10.
ii)JLoan Taken during the vyear - 25. -
i iijLoan Repaid during the year (27. - -
i v)]Cl osing Bal ance 8. § 36. 10.
Chatrabhuj bhai But ani
i) J]Openi ng Bal ance 2 0. 3. 4 3.
ii)JLoan Taken during the vyear 10. 3 6. -
iiiJLoan Repaid during the year (104 (20. -
i v)]Cl osing Bal ance 20. 20. 3.
Ghanshyam Pansuriya
i) JOpeni ng Bal ance 10. 5. ( -
ii)J)Loan Taken during the year - 5. 1§ 5.
iiiJLoan Repaid during the year (10. - -
i v)]Cl osing Bal ance 0. 1 10. 5. (
Tejal ben Tejashbhai Hat h
i) |]Opening Bal ance - - -
ii))J)Loan Taken during the year 14. - -
iiiJLoan Repaid during the year (14. - -
i v)]Cl oBiangnce - - -
Riddhi sh Tanna
i) |]Opening Bal ance 20. 3. 3. 1
ii)JLoan Taken during the year - 17. -
iiiJLoan Repaid during the year 11. - -
i v)]Cl osing Bal ance 9. 20 . 3.
Gaurang Thakkar
i) |]Opening Bal ance 20. 3. 3. 1
ii)JLoan Taken during the year - 17. -
i iijLoan Repaid during the year 13. - -
i v)]Cl osing Bal ance 7.4 20. 3.
For further information ofASuomnrarrye loaft etdh e 8l oushsyuaet yDaoockuanteenite

transaacntiReosntsat ed Fi ndAonaeXufBBat amedt Paont ypAHhesTDoses pasct i

There can be no assurance that we wil!/| be able to @aaint
transactions with related parties, t hat the terms of t
tnaactions have beé&n |ceamdithec thbeadsi sn awe aramnot provide as
favorable terms had such transactions been enteredhevith
futurcen, cwhiil d i nvolve conflicts of interest, although go
subject to the approval of the Audit Committee or Board



SEBI LResgulnagt i ons. There can be no assurance that such
adverse effect on our business, prospects, resul ttserodsto
or oteherlwi saddi ti on, our business and growth prospects m
them in the future

23Failure to effectively manage our inventory may s8sidmesse

operations.

As a company engaged in the marketing and distributio
management is critical to ensuring uninterrupted gupply
manage inventory depends on accurately forecasting cust
repleni shment . Any mi smatch betweemudesmanmdcsanind i ssgpplny I
andstcaumer dissatisfaction, or excess inventory, which ca
capital. I naccurate demand estimation or supply delyays
faiéuto maintain an effective inventory management syst
operations and financi al performance.

24We are depelmrdemdt eerns ofuar f unct iwenibnel ioefv eo utrh Abaugse mneenstsse naena

25We d

other key manageri al personnel in our business are crit
retain such personnel in the future.

OQur performance depends | argel y .orFotrh edi@tuafi dRst,ces msedrnedr sa bd n «

Gr oabom pBdge WNe believe that the inpwuwniisraecdoesparieeraéuabl
devel opment of business and operations and the strategi
by our Promoters and Director s, wh o po®dseesrsvi €xmperoife nat

promot er agnayi raedotearsel y affect our business operations.

At
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e same time, our future success also substantimally
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e management and other key manageri al personnel wi't
f we | ose the services of any of our senior nandgemant
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in our growt h. Our success is substantially
wer . We ¢ ammaontp oansesru rwe lylo uc otnhtaitnue t o be avail a
at we wil|l be able to grow our workforce in a smanne
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260OQufunding requirements and the proposed deployment of N

i nstiotrutainoyn ot her i ndependent agency and our management

We intend to fursteilneNelt s PuaeCagpawaarld SEx(paegndi t ure for KOhduster P

Rackbks) funding working capital requirements of our Compeé
of the MObseet sseén tP@aAfkde sfuendi ng requirement and depl oyr
a part of the Objects of the | ssue are based on current
received fpamty hagdrhdiralschadgeas ei mubjxeetndlo circumst anc
condition, business or strategy, as discussed further b
variables, a significant waricdticomlidn harwvy @ame aadrn ea scco mif if



of funds has not been appraised by any bank or financi a

We operate in a highly competitive and dynamic indutstry
from time to time on account of wvarious factors beyond
inflation, employment | evels, demographic trends, te&chnc
orhacnges in governmBnBnpblyiscisesf econBmacdtrends and bus
as well as general factors affecting our businessredietsu
aviaability and interest rate |l evel s.

Our Company, in accordance with the policies establishe
Net Proceeds. Further mor e, pending utilizaturomompaNgt wP
flexibility to deploy the Net Proceeds and to deposit

commerci al banks included in Second Schedule of BRasadaryv
Accordingl vy, prospective investors im |tiuhekegmerstuewiwtiH Ir ense
Net Proceeds and there can be no assurance that we wi |
untahci pated di minution in the value of, such temporary
economic trends and business requirements, competiotnisv,e |
finamemaéilti on and access to capital and including those
Net Proceeds to achieve profitable growth in our busine

270ur Promoters and members of theetaiomomajfoiGro@opmpatiy @Iic o

the | ssue, which will all ow them to determine the outco

After completion of the I ssue, our Promotéehse &ndi Pyof®bta

Company. As a result, our Promoters together with the n
degree of influence over us and will be abla maj acrointty oslh
vote, including, the election of members to our Board, i
of ownership may also have the effect of delnay.i ng, prev
I n addition, our Promoters wil/| continue to have ht,heouarb
interests or the interests of some or all of owuarc tcwoehdsi t «
not have an adverse effect on our future financi al perf
280ur Promoters some of our Directors, some of our KMPs

29.

remuneration or benefits and rei mbursement of expenses.

Qur Promoter s, some of our Directorns, ogsom€ompanmwmurt K MPBk
respective shareholding in our Company as well as to th
Shares. We cannot assure you that our Prrdmngdcttesr sa,s DBihraercett
benefit and best interest of our Company. ERuwrBthlwere,s anary
or block actions with respect to our businesr twhatc hofmas
sharehol der s. For further information on the interest o
of expenses incurred or ni@umaManeommideurra tPiroonrmoaotre rbse caadpdi tPsr

on pBdgedo4d respectivel y.

We have incurred indebtedness, and an inability to comply with repayment and other covenants in our financing agreements
could adversely affect our business and financial condition.

Our company has incurred substantial level of indebtedness, which could pose challenges if we fail to meet repayment
obligations or adhere to the terms outlined in our financing agreements. As of March 31, 2025, our outstanding borrowing
amount ed kldhs. We rabht@in ayréements with bank and-RBanking Financial Companies for both shtatm and
long-term borrowings. These agreements typically entail restrictive covenants, seeking additional resources through debt
equity offerings in the capital anket.

The fluctuation of interest rates also presents a direct impact on the interest costs of our loans, potentially afféctingalur
stability. Our ability to service and refinance our debts relies heavily on generating cash flow from dionspektthough we
have not faced any instance in the past, however, there is a possibility that we may not generate sufficient cashuftew or sec



adequate capital to meet our debt obligations. The level of leverage we carry can significantly influeshegedwlders and
future financial performance. It could increase our vulnerability to economic downturns, hinder our growth initiativiest and |
our flexibility in responding to industry changes. Moreover, it may reduce our ability to allocate furalsidocapital
expenditures, working capital requirements, and other corporate purposes, including dividend pay outs. This situatsm could a
place us at a competitive disadvantage compared to less leveraged competitors.

300ur CompiEnhy Pr oemoitrewos!l vaed i n | i tnagya thiaovne pa ontaeteedriinagls at dnvaet

31.

There are outstanding legal proceedings involving our Comaadifs Promoters. These proceedings are pending at different
levels of adjudication before various courts. A summary of outstanding litigation proceedings involving our Canthtay
Promoters as on the date of this Red Herring Prospectus is provided belo

Nature of cases No of JAmoun
outstandinvol
Litigation Agai |Ot hrekerndi ng Materi al Li 1 -
Company
Litigations Fil (Ot hReerndi ng Mat éryduwrl Li 1 -
Company
Liti glagtaiionnst t helTaxation matters 1 17,7
Qur Company

We may be required to devote management and financial resources in the defense or prosecution of such legal proceedi
Should any new developments arise, including a change in Indian laws or rulings against us by the appellate courts,or tribune
we mayface losses and we may have to make further provisions in our financial statements, which could increase our expens
and our liabilities. Decisions in such proceedings, adverse to our interests, may have a material adverse effect @ssur busin
cash fows, financial condition, and results of operations. Failure to successfully defend these or other claims, or if our currer
provisions prove to be inadequate, our business and results of operations could be adversely affected. Even if wefullre succes
in defending such cases, we will be subject to legal and other costs relating to defending such litigation, and such bests could
substantial. In addition, we cannot assure you that similar proceedings will not be initiated in the future. Any advesse orde
direction in these cases by the concerned authorities, even though not quantifiable, may have an adverse effect dioour reputa
brand, business, results of operations and fi nandigl c
Litigation and Materi al D @46 ef IRedoHmreing Prespectbse gi nni ng on page

The average cost of acquisition of Equity Shares by our Promoters is lower than the Issue Price.

Our Promoters average cost of acquisition of Equity SharesriCompany is lower than the Issue Price of the shares proposed
to be offered though this Red Herring Prospectus. For Details regarding average cost of acquisition of Equity Shares by o
Promoters in our Company, please refer the table below:

. Name of Promoters No. of Equity Shares held  Average Cost of Acquisition in’

1. Tejash Maheshchandra Hathi 775000 3.37
2. Chatrabhuj Vallabhbhai Butani 225000 4.26
3. Kapilbhai Hasmukhbhai Chandarang 775000 5.50
4. Riddhish Natwarlal Tanna 575000 2.67
5. Gaurang Rameshchandra Thakker 575000 2.67
6. Milly Chetan Lalseta 575000 1.24
7. Kripaliben Mayank Thakker 575000 2.67
8. Kunjal Piyushbhai Unadkat 575000 2.67
9. Ghanshyam Vinubhai Pansuriya 350000 5.78

* As certified by the Statutory and Peer Reviewaditor of our Company M/s A B K B & Co., Chartered Accountants vide
their certificate with UDIN 25135216BMLXFC895@ated May 31, 2025.

3 2We have avail ed unsecured |l oans from our erstwhile di

ir
demand for repayment may adversely impact our liquidity



34FTr

As per our Restated Financi al St atement s, as on March 3
|l akhs from our erstwhile director and their relatives.
or Jdtemgrepayment schedul e. In the event that any of the
alternative funding at short notice, which could ®turain
financdiali omon For further details on thesefiRerssad erdedFiln
St at omemgi s npiangg®aebtnh i s Red Herring Prospectus.

33We may require further equity i sssuwamragy, awhiecchh wihlel mae a&kde
Shares or additional funds through incurring debt to sa
future equity offerings by us.

Our growth is dependent ton ohaswipnpgra soturronagcth avlian cees . s H ene
internally generated cash flow, we may need other sourc
into new debt facilities dvditthi olneanldienqguiitnystiin uthensamirt e
additional capital from time to time, dependent on busi
capital could be business gr ewt hcalme ysounsdd awhmgt atdilde td wmrad n
due to changes in regulatory regime or significantydepl
fresh issue of shares or convdeertsi,blaend ecwah tii ®suawowud dma
conditions, which are favourable to the then existing s
funds through the incurrence o&dndeweée, K mavwrbéensebjestt obd i a
could further | imit our ability to access ca4gtleqfulidws rfart
increase or require us to creodtd enilderges Wer clainemmd @rs sau
secure adequate financing in the future on acceptablae t
result in the delay or abandesmeandofubureexeawmlsti ®nofpl a
are unable to i mplement our expansion strategy.
Any future issuance of Equity Shares by our Company may
the tradi ngpompr@SBhoyBEqoift pyudh&res and its ability to raise
any perception by investors that such issuances ®rEgai &y
Shares. Adilde tdiosmpd s gl , pl edge or encumbra®Bcenapbdbr Eghiatr gh
the perception that such transactions may occur may aff
that our Comp&mwiwiyl IShmotesi sud hat such sharehol der s wi
Shares in the future.
aud, theft, employee negligence or similar incidents r

OQur omresr ammay be subject to incidents of theft or damage
|l oss on account of employee theft, vendor fraud and gel
i nstance hier et hceanp abset ,not assurance that we wil!/| not exper
or similar incidents in the future, which coul d acdcvaerresel
i nsurandee tosskesft, fire, breakage or damage caused by
and financi al condition.

35The depl oyment of funds raised through this | ssue yshal

dependent on the discretion of the management of our Co

Since the |Issue is for an amount not excddaéddiorugh CoO,mp&ah yl &
required to appoint an | ndepédrhcke dte pMooryinteanrti mogd Aigdndy aftad
| sswaur CompAgpmpyo i fi@aReEd Rat i ngamanimi bedng agency to monit
Proc.eeldlse depl oyment of these fandg hraidsesdrtehi omglft hihe

of Directors of our Company and wil/| be subject t o mon
effectively utilize the I ssue proceeds could adversely
360ur athol pay dividends in the future wil/| depend wupon ou

capital reqguirements, capital expenditure and restricti



We may retain all pufofutaeei mathengeerbafiang and expan
declare dividends in the foreseeable future. Any fature
the discretion of wiurl BbapenaodfoDi reactors tmat our Board
ot hers, our results of operations, financial condiitngn,
arrangements. Accormdinnghy sthremh®t@mmennhsofmaygy hargely dep:
price of our Equity Shares. There can be no assuradeadtl
history, fiDil wiadenod e gkd&tyhi s Red Herring Prospectus.
37Certain data mentioned in this Red Herring Prospectus

We have not independently verified data from industoy p
be reliabl e, we canhnot assure that they are complete o
comparable information compiled with regard to other ¢
econmmyo are subject to the Il imitation that the statistical
verified by us and may be incomplete or wunreliable.

38Certain statutory approvals and cecranviercsaitoens iamrteo ya tp u bol

rsuant to a speci al resolution passed by our sharehol
our Company was converted from a privdtae frembhedecbdbmphirnsy
s issued on December 12,ARt0RA,PhearfrméEclviemigr odicemteai mas

registrations, and certi f iApatuess Pchaarmrtnman.PeW tvoaet bee A ritnbi et repdf o c
the name on these documents. While we are taking necess.
changes wil |l be effected in a timely mamgmuénrt owlyi clh armd y nl
potentially have an adverse impact on our business oper.
For more iinformation about t he | i cen@&osverraagneinrte da nidn oa U

approlvadgisnnpianggd®n Reds Herring Prospectus.

39Any future issuance of Equity Shares may dilute your sha
may adversely affect the trading price of our Equity Sh

Any future equity iss$eandce oby heudis@ampepamy adfmaynsyv é nt onug C
any sale of substanti al Equity Shares in the publildemar k
or the perception ,t hcadulsdi cahd wsearl el y oaufl fde mtc cture mar ket pr
i mpair our future ability to raise capital t hroughkeaf f e
sales of the EquiattyrShksdaraese hlmeéldeerlsy of heum Company or the
sal e wildl have on the market price of our Equity Shares

40There is no guarantee that the Equity Shares imsupdapuirn
manner or at all
I n accordance with I ndian | aw and practice, per mi sssue n
i not be granted until after the Eduistty nghamas thawe n
rel evant documents authorizing the issuing of Equity Sh
Equity Shares on the SME platform of BSIE.r efsntyr ifcati |yuoruer oar
of your Equity Shares.

41The Equity Shares have never been publicly traded, and,
fluctuations, and an active tracivied omar Fatrther ,t hdheEgui
ay e volatile, and you may be unable to resell the Eq@
Prior to the | ssue, there has been no pukdti comatrtketStfoal
may not develop or be sustained after the |ssue. Listin
develop, or if developed, the liquidity Bduistuyc hS hmaarrekse ti s
be determined in accordance with the SEBI | CDR Regul atic
at the time of commencement of trading ofitbeoEquheyE§Hh



may be subject to significant fluctuations i n resnpamsye t
S

mar ket conditions specific to the industyyi weseo@eriattiee
jurisdictions other than I ndia, variations i n t hneatgerso wbtyl
research publications, and changes in economic, | egal a

EXTERNAL RISK FACTORS

Natural calamities and force majeure events may have an adverse impact on our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosio
pandemic disease antarnrmade disasters, including acts of terrorism and military actions, could adversely affect our results of
operations, cash flows or financial condition. Terrorist attacks and other acts of violence or war in India or globally may
adversely affect the In@n securities markets. In addition, any deterioration in international relations, especially between India
and its neighbouring countries, may result in investor concern regarding regional stability which could adversely jpiffeet the

of the Equity Shees. In addition, India has witnessed local civil disturbances in recent years and it is possible that future civil
unrest as well as other adverse social, economic or political events in India could have an adverse effect on ourumlsiness. S
incidents ould also create a greater perception that investment in Indian companies involves a higher degree of risk and cou
have an adverse effect on our business and the market price of the Equity Shares.

The Indian tax regime is currently undergoing substantiehanges which could adversely affect our business.

The goods and service tax (AGSTO) that has been i mpl eme
Gol and state governments into a unified rate structure, and replaces itakiescbn goods and services such as central excise
duty, service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being coll€gikd by the
and state governments.

As regards the General Amdiv oi dance Ru,l eBh & AgeAMerrog | ant i avoidance rul
made effective from assessment year 209&nwards, i.e.; financial Year 2018. The GAAR provisions intend to declare an
arrangement as an fAi mper mi s smpurpose oaoneof tideanait perpases of auchgagange mento |
is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligations, wdticincaneunily
created between per sons tsddirectlyiorringirecly, in misused s ablse, ofghe provisigns of the r
Income Tax Act, 1961, (iii) lacks commercial substance or is deemed to lack commercial substance, in whole or in part; or (iv
is entered into, or carried out, by means, or in a maiimat is not ordinarily engaged for bona fide purposes. If GAAR provisions
are invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefit under a tax tieaty. In
absence of any precedents on the subject, thiicagpn of these provisions is uncertain. As the taxation regime in India is
undergoing a significant overhaul, its consequent effects on economy cannot be determined at present and there can be
assurance that such effects would not adversely affedbusiness, future financial performance and the trading price of the
Equity Shares.

A slowdown in economic growth in India may adversely affect our business, financial condition, cash flows, results of
operations and prospects.

The performance and growbf our business are necessarily dependent on economic conditions prevalent in India, which may
be materially and adversely affected by Centre or state political instability or regional conflicts, a general risestimatesre
inflation, and economislowdown elsewhere in the world or otherwise. Further, there have been periods of slowdown in the
economic growth of I ndia. Il ndiabs economic growth is af/f
balance of trade movements, naynekport demand and movements in key imports (oil and oil products), global economic
uncertainty and liquidity crisis, volatility in exchange currency rates and annual rainfall which affects agriculturaiqgroduc
Any continued or future slowdown in thedian economy or a further increase in inflation could have a material adverse effect
on the price of our raw materials and demand for our products and, as a result, on our business and financial reslidgts. The In
financial market and the Indian econoamg influenced by economic and market conditions in other countries, particularly in
emerging market in Asian countries. Financial turmoil in Asia, Europe, the U.S. and elsewhere in the world in recerst years h:
affected the Indian economy. Althoughecomoc condi ti ons are different in each

in one country can have adverse effects on the securities of companies in other countries, including India. A loss in invest
confidence in the financial systems of otheregging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability, including the financial crisis andtfarctua

in the stock markets in China and furtheredietration of credit conditions in the U.S. or European markets, could also have a
negative impact on the Indian economy. Financial disruptions may occur again and could harm our business and financial resu



Our business and results of operations coutg adversely affected by disruptions in global economic and geo political
conditions.

As substantially all of our operations are dependent on our customers who have their head offices or parent compahnies situe
outside India, our financial performancedagrowth are necessarily dependent on economic conditions prevalent globally. The
global economy may be materially and adversely affected by political instability or regional conflicts; a general gsesin int
rates; inflation; exchange rate fluctuaio changes in tax, trade, and monetary policies; occurrence of natural or manmade
disasters; downgrade in debt rating; and adverse economic conditions occurring elsewhere in the world, such as a slowdowr
economic growth in China, the repercussionshefWnited Kingdom exit from the European Union and other matters. While
the Indian economy has grown significantly in recent years, it has experienced economic slowdowns in the past due to glok
economic and geo political conditions. The Indian econonmaiticular could be adversely impacted by inflationary pressures,
currency depreciation, the poor performance of its large agricultural and manufacturing sectors, trade deficits, edivest initi

by the Indian government and other factors. Unfavourabénges in the above factors or in other business and economic
conditions affecting our customers could result in a corresponding decline in our business.

Our performance is linked to the stability of policies and the political situation in India.

TheGovernment of India has traditionally exercised, and continues to exercise, a significant influence over many aspects of tl
economy. Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates, change:s
govenment policy, taxation, social and civil unrest and other political, economic or other developments in or affecting India.
Any political instability in India may adversely affect the Indian securities markets in general, which could also adffecsely

the trading price of our Equity Shares. Any political instability could delay the reform of the Indian economy and coald have
material adverse effect on the market for our Equity Shares. There can be no assurance to the investors that theism liberaliza
policies will continue under the newly elected government. Protests against privatization could slow down the pace o
liberalization and deregulation. The rate of economic liberalization could change, and specific laws and policies affecting
companies irthe industrial equipment manufacturing sectors, foreign investment, currency exchange rates and other matte
affecting investment in our securities could change as
deregulation policies cdaidisrupt business and economic conditions in India and thereby affect our business.

If certain labour laws become applicable to us, our profitability may be adversely affected.

India has stringent labour legislations that protect the interestsrkérs, including legislation that sets forth detailed procedures

for dispute resolution and employee removal and legislation that imposes certain financial obligations on employers upo
retrenchment. Any change or modification in the existing labour taasg affect our flexibility in formulating labour related
policies.

Government regulation of foreign ownership of Indian securities may have an adverse effect on the price of the Equity
Shares.

Foreign ownership of Indian securities is subject to govermimegulation. Under foreign exchange regulations currently in
affect in India, transfer of shares between-nesidents and residents are freely permitted (subject to certain exceptions) if they
comply with the pricing guidelines and reporting requiretsapecified by the RBI. If the transfer of shares, which are sought
to be transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any oftthesxcep
referred to above, then the prior approval of the RRBIlwa required. Additionally, shareholders who seek to convert the rupees
proceeds from the sale of shares in India into foreign currency and repatriate that foreign currency from India wil nequire
objection/ tax clearance certificate from the Incohag authorities. There can be no assurance that any approval required from
the RBI or any other government agency can be obtained.

A third party could be prevented from acquiring control of us because of the-takéover provisions under Indian law.

There are provisions in Indian law that may discourage a third party from attempting to take control over us, even ifra change
control would result in the purchase of your Equity Shares at a premium to the market price or would otherwise betoeneficial
you. Under the Takeover Regulations an acquirer has been defined as any person who, directly or indirectly, acquiges or agr
to acquire shares or voting rights or control over a company, whether individually or acting in concert with others. These
provisons may discourage or prevent certain types of transactions involving an actual or threatened change in control of us.

Our ability to raise foreign capital may be constrained by Indian law.



10.

11.

12.

13.

As an Indian company, we are subject to exchange controlethdate borrowing in foreign currencies. Regulatory restrictions
may limit our financing sources for our projects under development and hence could constrain our ability to obtain financing
on competitive terms and refinance existing indebtedness. Iticaddie cannot assure you that an adverse effect on our ability

to raise foreign capital, which in turn may affect our business, prospects, financial condition and results of operation.

Holders of Equity Shares may be restricted in their ability to exeegreemptive rights under Indian law and thereby suffer
future dilution of their ownership position.

A public limited company incorporated in India must offer its equity shareholdersngpéve rights to subscribe to a
proportionate number of equitishares to maintain their existing ownership, prior to issuance of any new equity shares, unless
the preemptive rights have been waived by the adoption of a special resolution by dothtee majority of the equity
shareholders voting on such resolatio

If you are a foreign investor and the law of the foreign jurisdiction that you are in does not permit the exercise @& such pr
emptive rights without our filing an offering document or registration statement with the applicable authority in sigech for
jurisdiction, you will be unable to exercise such-pmaptive rights, unless we make such a filing. If we elect not to file a
registration statement, the new securities may be issued to a custodian, who may sell the securities for your bereét. The va
such custodian receives on the sale of any such securities and the related transaction costs cannot be predictecitTo the e
that you are unable to exercise qgraptive rights granted in respect of our Equity Shares, your proportional interests in o
Company would be diluted.

Any downgrading of I ndiabdbs debt rating by an independen

Any adverse revisions to Indiabds credit ratingsourabliter nat
to raise additional overseas financing and the interest rates and other commercial terms at which such additionalsfinancing
available. This could have an adverse effect on our ability to fund our growth on favourable terms or at atisemaeotly
adversely affect our business and financial performance and the price of our Equity Shares.

We are subject to risks arising from interest rate fluctuations, which could adversely impact our business, financial oonditi
and operating results.

Changes in interest rates could significantly affect our financial condition and results of operations. If the intef@stutates
borrowings increase significantly, our cost of servicing such debt will increase. This may negatively impact auofresult
operations, planned capital expenditures and cash flows.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract foreign
investors, which may adversely impact the market price of the Edbitgres.

Under the foreign exchange regulations currently in force in India, transfer of shares betweesidents and residents are
freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting requispetfies!

by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance with such pricing guidelines
reporting requirements or fall under any of the exceptions referred to above, then the prior approval of thebRBeguiired.
Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency al
repatriate that foreign currency from India will require a no objection/ tax clearance certificate from the incaotbdeity.

There can be no assurance that any approval required from the RBI or any other government agency can be obtained on
particular terms or at all.

(The remainder of this page is intentiona



SECTI-ONil NTRODUCTI ON
THE | SSUE

The following table summarizes the offer details of thi.
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company at| Gepr Egaiafy shar fodlakdah
of which:
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(b) NCR NG RN N U p t39 5 2E@WiI0Ot y Shares[ haghesgati ng
Il nvestor Portion is

| Oof which:

(1) Avail abl e f or a [SRJmsie RN N NN
only (5% of t heex cQlu

Anchor I nvestor Por

(i i) Bal ance of O Up t3g 34EqOUW0iOt y Shares[ chgghesgati ng
including Mutual Fu

B. Nomrtitutional OINot Le?ds66Eh@dioOt y Shares|[ GAgeghaegat
\C. Ret ai l Portion Not Le6s2 0Eh@amiOty Shares|[ Ghaghesgat
Pre anldspwestEquity Shares

Equity Shares IR 0, 00, 000 Buif by eSkaiteeasc hof 10
| ssue
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Use OFr diededs Pl eas@Obrjefcatss wafre tphaggoer f ur t her i
use of the Net Proceeds.

*Subject to finalisation of the Basis of All otment, fNumb
Of fer price

Shares[ diashesegating

1) The | ssue is being made in terms of Chapter | X of th
|l ssue is being made by our company in terms of [ Regul ¢
of SCRR wihoear diess t hiains s2u5% poafi dt huep peogqsuti ty share capital
public for subscription.

2) The |1 ssue has been authorized by the BoaWay ol Oalki2 Ob2ys t «

the Sharehol der of our Company, vide a special resol ut
at the Extra OrdinarwayGdmenr@®l25Meeting held on

3) In thesebescoctiptiower all ot meni osnhakl bbhsi madeubpeatpt o)
the | ssue Price. Allocation to investors in all/l categoca
subject to valid bids receivteidomtt oreadlviendihwei dwsasluel i
the minimum Bid Lot, and subject to availability of E
Shares, if any, shall be allocated on a proportionate
4) The SE®BUl AatCDRNRNRepermit the issue of securities to the
not |l ess than 15% of the Net | ssue shall be avail abl e
not | ess tthheanNe3t5 % sosfue shall be available for allocati.i
more than 50% of the Net | ssue shall be allotted on a
above the IosrsauiengPlryi,cewe Acacve all ocated the Net | ssue i



|l ess than 35% of the Net | ssue shall be availabl euéor
shall be avaohabvdéeaNdort ual ooadt bi dder s.

5)Subject to valid Bids being received at or above Lt Be |
Portion, would be abtVeweflrom &deymethei tbasegdbty or com
diectron of our Company in consultation with the Book
applicable I aws. For details, inMc$sde nfamidcecswes Rioac e de
pag@gxan2B8 reweglex.tiFor details dTetme o®omseafes be | ssue
6)Our Company, in consultation with the Book Running Lea
I nvestors on a discrettitomarSYEBIlas(ilsCh-RhiaRagpafdatnicenAvi d Do k
shall be reserved for domestic Mutual Funds, subject t
the Anchor I nvestor AllocatiroptPohcen thetAacboentnuots
Shares shalll be added to the QI B Portion. Further, 59
proportionate basis to Mutual Funmsshallly, bandvaihlealbleen
proportionate basis to al/l QI B Bidders (other than Anc
received at or above the Offer Price. Heosvse vtehra n i 5 % t chfe
Portion, the balance Equity Shares available for all ot
and allocated proportionately to the QI B BiddeFsr (buh
detail s, pl easfsseafe Prbgeegd thino en28 dotnl epdaigse Red Herring Pro
SEBI through the ndoRIOFf IGiNa R ODRBE IR GI3CBHEB(l AmeArDd ment ) Regul «
03, 2 0 25f reofnf etchtei vlekat e of their publication in official
Il nvestors which shal/l not be Iess than minimum applic
availabil ity nosft isthuatridmsmd lengionowe s tt ek rad tl iott umteind n dlo INmwne st G
two | ots which shal/l not be |l ess-InbBantuheomalini Gameaga@mp
avail able Equi tly bShaarlelso,c aitfe danoyn, as hparloporti onate basi s.

Furt hemmorpeer Securities and (Exshe agd E@agprn d Rdogfu & & dnd D&
(Amendment ) Regul ati onsn@ilredt, i it hteiec@@mtbhadaogat yoshahlthe as f

. One third of the portion available tworinstitutionalinvestors shall be reserved for applicants with application size of more
than two lots and upto such lots equivalent to not more thihLakhs;

. Two third of the portion available to non institutal investors shall be reserved for applicants with application size of
more than two lots and upto such lots equivalent to moretHdnLakhs;

Further, SEBI through its <circular SEBI / HO/ CFD/ DI L2/ C
individual Il nvestors applying in initial public offeri
5,00,000 IshaUPI| uBiedd&®r s using the UPI Mechanism, shal/l
for Bidding through Registered Brokers, RTAs or CDPs,

account (3 inrbvivpd dgcocentsa)n prokers.

For details, including gfilousnue 8domil ¢ &y ea Fioma g8 drads 8d s |

respectively. For detafiTeEsmef ofthahp2imsuef the | ssue, s

(Themainder of this page is intentional/l



SUMMARY OF OUR FI NANCI AL | NFORMATI ON

Annexture 7 | Restated Statement Of Assets and Liabilities (Rs. In Lacs)

Note 31-03-2025| 31-03-2024 31-03-2023

I. Equity and Liabilities
(1) Shareholder's Fund

(a)Share Capital A 500.00 30.00 30.00
(b)Reserves & Surplus B 196.61 146.65 66.84
(c)Share Application Money - - -
Total Shareholder's Fund 696.61 176.65 96.84

(2) Share Money PendingAllotment
(3) Non-current Liabilities

(a)Long term borrowings C 262.04 395.95 200.72
(b)Deferred tax liabilities - - -
(c) Other Long term liabilities

(d)Long Term Provisions D 24.98 16.50 11.09
Total of Non-Current Liabilities 287.02 412.45 211.81
(4) Current Liabilities

(a)Short Term Borrowings E 773.64 134.86 20.46
(b)Trade Payables F

() Total outstanding dues to micro and small enterprise 75.59 70.45 41.35
(i Total outstanding dues to other creditors 55.29 64.98 95.10
(c)Other Current Liabilities G 186.72 107.00 142.39
(d)Short Term Provisions H 117.12 36.29 13.64
Total of current Liabilities 1,208.36 413.58 312.94
Total [(1) + (2) + (3) + (4)] 2,191.99 1,002.68 621.59
Il. ASSETS

(1) Non-Current Assets

(a) Property Plant and equipments & Intangible Assets
(i) Property Plant And Equipments I 96.30 61.73 51.36
(i) Intangible Asset 2.75 1.68 0.55
(i) Capital Work in Progress - - -
(iv) Intangible asset Under development - - -
(b) Non current Investments - - -

(c) Deferred Tax Asset(net) J 7.37 5.51 3.59
(d) Long Term Loans And Advances - -
(e) Other Norcurrent Assets K 111.96 101.53 0.91
Total of Non-Current Assets 218.38 170.45 56.41

(2) Current assets
(a) Current Investments

(b) Inventories L 705.80 342.56 229.85
(c) Trade Receivables M 563.94 335.38 239.82
(d) Cash and Cash Equivalents N 521.43 91.46 53.66
(e) Short term loans and advances ©) 182.44 62.82 41.84

(f) Other Current Assets
Total of Current Assets 1,973.61 832.22 565.18
Total [(1) + (2)] 2,191.99 1,002.68 621.59




Annexture i Il Restated Statement of Profit and Loss (Rs. In Lacs)

Particular | Note 31-03-2025 31-03-2024 31-03-2023
INCOME

I. Revenue from Operation P 2,455.77 1,785.70 1,389.73
Il. Other Income Q 7.87 2.53 0.00
lll. Total Income(I+I) 2,463.64 1,788.23 1,389.74
IV. Expenses:

(a) Cost of Material Consumed - - -
(b) Purchase Of Stockin - Trade R 1,266.93 795.35 566.72
(c) changes in Inventories S (363.24) (112.71) (90.44)
(d) Employee Benefit Cos T 357.08 255.05 178.96
(e) Finance Cost U 46.62 23.94 14.33
(f) Depreciation And Amortization Cost | 26.53 21.47 18.07
(g) Other Expense \ 710.22 693.34 672.60
Total Expenses [ (a) to (f) ] 2,044.13 1,676.44 1,360.23
V. Profit Before Exceptional and Extraordinary items and 419.51 111.79 29.51
(11-1V)

VI. Exceptional Items

VII. Profit Before Extraordinary Iltems and Tax (V1) 419.51 111.79 29.51
VIIl. Extraordinary ltems - - -
IX. Profit Before Tax (VII -VIII) 419.51 111.79 29.51
IX. Tax Expense

(1) Current Expense 111.41 33.90 11.58
(2) Deferred Tax 1.86 1.92 1.70
(3) Prior Period Taxation Adjustments - - 0.20
X. Profit (Loss) For the period From Continuing Operati 309.96 79.81 19.43
(VI -IX)

XIl. Profit/(Loss) For the period from Discontinuir]

Operations

Xll. Tax Expense Of Discontinuing Operations

XIIl. Profit/(loss) From Discontinuing Operations (XXI11)

XV. Profit(loss) For the period(XI-XIV) 309.96 79.81 19.43
XIV. Earning Per Share :

(1) Basic W 6.37 5.32 1.30
(2) Diluted 6.37 5.32 1.30




Annexture i Il Restated Cash Flow Statement

FOR THE YEAR/PERIOD ENDED

EETETS 31-03-2025 31-03-2024 31-03-2023
Rupees Rupees Rupees
| CASH FLOW FROM OPERATING ACTIVITIES:
Net Surplus/ (Deficit) before tax 419.51 111.79 29.51
Add:
Depreciation 26.53 21.47 18.07
Exchange Rate Difference - - -
Profit/Loss on Sale of Assets - - -
Write off/Reserves & Surplus Adjustment - - -
Interest Paid 46.62 23.94 14.33
492.66 157.19 61.91
Less: Interest Income 7.71 2.53 -
Operating cash before working capital changes 484.95 154.67 61.91
(Increase)/ Decrease in operating assets:
Inventories (363.24) (112.71) (90.44)
Trade Receivables (228.56) (95.55) (54.86)
Short Term Loan and Advances (119.62) (20.98) (29.74)
Longterm Provision 8.48 5.41 4.02
Other Current Asset - - -
Other NonCurrent Asset (10.43) (100.62) -
(713.37) (324.46) (171.02)
Increase/ (Decrease) in operating liabilities:
Trade Payables (4.53) (1.03) 45.38
Other Current Liabilities 79.72 (35.39) 50.33
Short Term Provisions 80.82 22.65 7.11
156.01 (13.76) 102.81
Cash generated from operations (72.41) (183.56) (6.30)
Less: Tax paid 111.41 33.90 11.79
Net cash flow from operating activities (I) (183.82) (217.46) (18.10)
CASH FLOW FROM INVESTING ACTIVITIES:
Interest Income 7.71 2.53 -
Purchase of Fixed Assets (62.16) (32.97) (35.30)
Subsidy Received - - -
Sale of Fixed Assets - - -
Increase in NotCurrent Investment - - -
Net cash flow from Investing activities (Il) (54.46) (30.45) (35.30)
Increase / (Decrease) in Share Capital 70.00 - -
Increase / (Decrease) in Capital Reserves 140.00 - -
Increase / (Decrease) in Long Term Borrowings (133.91) 195.23 94.04
Increase / (Decrease) in Other Lengrm Liabilities - - -
Increase / (Decrease) in Short Term Borrowings 638.78 114.39 1.30
Interest Paid (46.62) (23.94) (14.33)
Net cash Flow from Financing activities (lII) 668.26 285.69 81.01
Net increase/(decrease) in cash and cash equivalents: (I+11+111) 429.98 37.78 27.61
Opening Cash/cash equivalents 91.46 53.66 26.05
Closing Cash/cash equivalents 521.43 91.46 53.66

Notes: 1.The above Cash flow statement has been prepared under the indirect method set out in accounting,st@adard
Flow statement" notifiedunder section of the Companies Act 2013, read together with paragraph 7 of the companies
(Accountants) Rules 2014.



GENERAL | NFORMATI ON

Qur Company was or i gAprntaulsl yP hianrcnoar pRarsiaviaetdp railsv ant ¢ e di mi t e d

Companies Act, 1956, wi f ROG)YGa ] Re gqit st rpaur seafanComparmi eCser t
August 12,qu260n1tOIySuobusre Company was converted into a publ
our Sharehol der at an extraordinary general meeting he
was chaﬁAgedstBharomadLamftedh certificate of incorporati
Registrar of Companies, Centr al ProcessingfiHCenorg. afkor
Corpor atd@&b eMa tntne rnsg olr 2o0Mahges No.Red Herring Prospectus.
U24230GJ2010PLC061957.

For further details pHeasteryehaed Colbrddierarcibrag ti@e €R aiche eNo

Herring Prospectus.

RICRONIENORCNMCYGICEM Regi st erfegdh wtfdshc eBui |-@coMNy . Oplpr i 8raka L
(ORANCNACRCENGON Ahmedabad, Daskroi, Gujarat, Il ndia, 381
Corporat®8HREEi Bei |l ding 1st Floor Opp Sa
Kal awad RBdad,auRdjnk Area Raj kot, Gujara

Tel ephO6the76004 27827

E-maiilnif o@aptusphar ma. com

l nvest or gadnrplainacrec eiodf:f i cer @apt usphar ma
Websiwtver: aphhasma. com

Cl NJ24230GJ2010PLC0O061957

Address of Registrar of Companies

OQur Company is registered with the Registrar of Compani
ROC Bh@pp@an, Rupal Park Society, Behi nd38Mn0kludr, BQuwusj aStaoctp., N ¢

Board of Directors of our Company

Set forth below are the details of our Board of Directo

1 Tej ash Managi 031518-2 1202 Shilpan Nova Ga
' Maheshchari Direct B T Savani Kidney HJ6®MJ
i D801, VasanPRr &Kdimy y maNre aV
2. E,gletsgtnaShcNo[;ITxreecCL:02547 Da Dhaba Pushkar Dhaam
Raj k306t0 0 0 5
Jyotiben No-E X e c u Bl ock No-ShanAt,i vlan Soci
3. Has mukhbhig DirecthGO?TraveI, Near Panchayat
Chandar and Raj k306t0 0 0 5
4 Ri ddhi sh PNo-Execu03231Ashish, Setubandh Soci
' Tanna Direct Kal avad Re&x@GlQ0®Rm | kot
5 Vi kas Ramj Indeper1092122, Bajrang Socikearyms aQig
' Jobanputr § Direct Val |l abh Vi dhg38Bdg@ar,, GAIn
. | I'ndepel TirfTapbvan Society, B/H
6. Sej al Har | Direct10893Rajkot,—36®u0j0a4¥,atlndia

For detailed profile ofcobapt @d@iDueictMaadge mplad gpde trhef erRetdo
Prospectus.

Company Secretary & Compliance Officer

Mo hi ni Har di kbhai Gandhi

Aptus Pharma Limited

Addr:AsbBut osh BuSillekkcomNy . Oplpri krupa Logistic Park,


mailto:info@aptuspharma.com
mailto:complianceofficer@aptuspharma.com
http://www.aptus-pharma.com/

Asl al i, MAam&kdabad,Gujar at
TelephOnh@004 27827
E-maiclompl i anceofficer @apt

, I ndi a, 382427.

uspharma. com

I NVESTOR GRI EVANCES

Il nvestors can contact the Company Secretary and Compl i a
of anlys pue gdoestue r el at ed perroebcleeinpst, osfuclhetatsermodiof Af 1 at me't
Shares in the respectireecheonefoifcirail yracogpdetod @ochdsormy
Al gr i evantchefsS BrAe Ipartoicregs st oand UPI payment mechanism

to the Regd¢issmiegahr at ocotphye t o the relevant Designated

The Bidders shouldsghaeemefofl tdet abole suchirst Bidder
PAN, date of the ASBA Form, details of UPI |1 Ds (if ap
the name and addressaoff wherBPeshgnaAS8d FoSEBAWMBHJALabmi
Further, the investors shall al so enclose the Acknowl e

documents/informati on

Details of Key

menti oned
Forl afled at e dn dg ufeari ersedar es s al

Intermedi ari es

hereinabove.

of complaints, i

pertaining to this

t

I NTERACTI VE IS
CIl N:65910GJ1994PLCO0233
E

LI
93
Addr ©§ §i ce No. hft

508, N

Nagar, Abh3ed ablad, Guj ar a
Tel N9 :4908 8019

M. Nt09.1: 9898055647

Emaimbd @i finservices.in
Il nvestor Gr iienwfaon@ief iEmsad rl
Webswwwae: i finservices. in
Contact MPer #omadi p Sandhi
SEBI Regi st r atNMOO ONuln2b8e5r

L t
Maul een N. Mar fati a
Addr 222, 12scudrlen,orNext
Mal |l , science c¢cBBQO66ad,/
Il ndi a.
TeNo : +91 9898917167

Emaimaul eenmar fati a9898 @

Contact: PMrr.soMaul een Mar
Bar CounncG/I13N&5/ 2008

Bankers to Our Comp1
| ClI CI Bank Limited

Cl NN:65190GJ1994PLC021012
Addr 94 Decora Square

School, SadhRajal3cbt@dmi0O 5RO ¢
Cont ac#99\207.1:852 394, +91
Emaialmi t . gheti a@®i ci ci banl

Siddharth. khajuriya@i ci (

Bigshare Services Private |
Addr &®©sdgi ce-2Nob6t8B6 FI oor, PRTYT
Next to Ahura Cenkora&dind Mahh
Mu mbia4i0 O OMa3h,ar as ht r a, I ndi a
Tel NPL1-62H38200

Webswwwe: bi gshareonline. com
E-Maiilpo@bi gshareonline.com

I nvestor Grievance Email
investor @bi gshareonline.c
Contact MPBalsonRapheal C.
SEBI RelgNRN®O0O001385

(O

Cl N\J99999MH1994PTC0O076534

A Peer Review and Statutor
A B K B & Co.
Chartered Accountants
Addr a4 8130 4, R K Pri me,
Mava Circl e, 150
FRNO136695W

Peer Rev(1le8W N . :
Contact CReMaaohik
Member shl 5 Nb6 :
Cont act9MNo9638799990

Emai hf o @abkadomndco. c

Bes
Feeti3RIOM®

Bagdai

Webswivew: abkbandco. com
Public | ssue Bank/ Banke
Banker/ Escrow Coll ect
| CI CI Bank Limited

Cl N:65190GJ1994PLC021012
Addr €api t al Mar ket Divisi of
5l oor, HT Parekh Ma-4d@,00QH0
Cont acQ2@B00.52182

Emaivlar un@ibaidaiibank. com
Webshtep:// www. icicibank.cag

nvestors

|l ssue


mailto:amit.ghetia@icicibank.com
mailto:Siddharth.khajuriya@icicibank.com
mailto:varun.badai@icicibank.com

Webshtep:// www. icicibanilC
Contact MPer &dmh tBrGhrnecthh aMal S
Mr . Si ddhairDtehp uk hya jBu rainac h

tact MP¥arswom:Badai
I Regi str:datiNBowORNOMDDOA

Monitoring Agenc]| Syndi cate Member

CARE Ratings Limited Beeline Broking Limited
Cl N6 7190MH1993PLC071691|Addr &asmmudra Compl ex 020MNfi c ¢

Addr €981 ej Coliseum, 4tHhHCold Drinks, off C. G. iRoBald
Road, Off Eastern Expres009, Gujarat, I ndi a
Mumbd4DO0022 TelephO®the79 6666 4040

Cont ac#99\04.9033222 Contact Ppads @nR. Sandhir
EmaiNi khil .soni @careedge.  Websiwtwe: beelinebroking. com
Websiwwe: careedge. in I nvestor <rmiidevamnce E
Contact NP&hs dnSoni compliance@beelinebroking. g

SEBI RegistraNi CRANOMWBENSEBI Regi str:atlivOO®®Mber
*The Bankessutefume Bank, Sponsor Bank and Syndicate Me
Herring Prospectus with the RoC.

Designated I ntermediaries

SeCértified Syndicate Banks

The |list of banks that have been notified by SEBI to ac
https:// www. sebi.gov.in/sebiwebadmd hepd®t ddr Actoimo nt.idnoe? dtod
Designated Branches of SCSBs collecting t he Appl i ci
https:// wwwiwebi/i ogdberi/ Ot hels Acti on. do?doRecogni sed=yes
I n accordance with SEBI Circul ar No. SEBI/ HO/ CFD/ DI L2/
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dated July 26I, NM&dM®agniRem
apply t hrough t he SCSBs and mobil e applications w h
(https:// www. sebi . gov.iiom/ deRidwRe/cotgme rj/edtFipe =Ae® s &i nt nmalndd= 4
(https:// www. sebi.gov.in/sebiweb/ other)/ Otehsepreiccttiivoentyd médo
to ti me.

I n accordance with SEBI Circul ar No. SEBI / HO/ CFED/ DI L2/
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/85 dated July 26, 2019, Ret
apply tthireo u SICSB s and mobil e applications whose name
(https:// www. sebi.gov.in/sebi web/ ontthnelrjl/=Citéhde r UApcd a toend dfor?am
I i st of SCSBs and mobile applicad®fifenrsu,siwhygi cdUP I arme clhiawneé s

Annexdofroe¢ A he SEBI circular number SEBI/HO/ CFD/ DI L2/ CI R/
Registered Brokers

The |l ist of the Registered Brokers, mmerd uaaihlgeaddrad dss, s
on the website of the Stock Exchange, at SEBI (www. seb!
Broker s, hptltepass:ie/ /rvewive.rsebi . gov.in/sebiweb/other/ Other Acti
In terms of SEBI circular no. CIl R/ CFD/ POLI CYCELL/ 11/ 201
form through stock broker Regti woekedf Briokebt atktBecBaonge

Registrar and Share Transfer Agent

In terms of SEBI <circular no. Cl R/ CED/ POLI CYCELL/ 11/ 201°¢
ASBA Forms at the Designdéeedi R§FAsbobatisomnddriacl udidiget
provided on t hewwwe bsse htie. gofv.uiplmRIlt e¢d from time to ti me.
https:// www. sebi.gov.in/sebiweb/other/ Other Action. do?dol

Coll ecting Depository Participants


http://www.beelinebroking.com/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

The | ist of the Collecting Depository Participants §,CDPs
including detail s such as name and cont ac
https:// www. sebi.gov.in/sebiweb/other/fOdrherM8DL onClRL dod
ht twww./debi.gov.in/sebiweb/other/ Other ACRSlonCOPRPdoRecaogr
time to time. The | ist of branches of the SCSBs named b
Forms from tilma eDameidd matied wi |l | be avwww.add ¥ .omo dt. hiep dvae be:
time to ti me.

Il PO Grading

Sinclkesstsebeing made in terms of ChapttererleX iosf ncher eSEWBIlr g
an | PO Grading agency

Credit Rating

As thilsode Baguity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Optilbssue applicable for this
Broker s stsauet he

Al l me nibheer sr eocfogni zed stock exchanges would be eligible
Debenture Trustees

As thi sdise oafn Equity Shares, the appointment of Debentur
Moni toring Agency

As per regulation 262(1) of SEBI (1 CDR) Regul ati ons, 20
exceeds Al hmuwgehk@esmpany i s not required to appoint a 1
Net ePerdosc, in accordance with Regulation 262bumfurt ICo mPEBIY
Appoif@ARH Rati ngssmdnimi dreidng agency to moni t.ccrort e tuwatiillsi g
to the proposed utilization of fACQbhee cptrso adefr d fBadffel osnh utesh eR eFdr €

Prospectus.
Appraising Entity

None of the objects for whi cbhe etnh ea pNoerta irPsteogc eelmpyal esas sywi k1/ [f i bnea ni
institution

Expert Opinion
Except as stated bel ow, our Company has not obtained an

Our Company has r etetMadgd WwWOR®GEIhen Sdcasnhds ¢Roereyr A uRdeivtioerwsd t o i n
name as required under Section 26(5) of the Companies
Prospec fieuxsspberst éhenf i ned under Section 2(38)amd itmei Compap
independent Statutory Auditor ancthadylOr e2@@8sbunfredstsatid
information; deantadg L i 2R 6e stpbement of special tax bene
such consent has not been withdrawn as on the date of t

Further, Our Company has also received woimptay GSemcsenfr
CS Nalin Ganatr a, to include theifiexpoame dieri i nleids unBRed Bl
section 26(5) of the Companies Act, 2013 to therespeat


https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=19
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=18%20for
http://www.sebi.gov.in/

certifiM®Mat elh d&@t0eExb t he ROC Search obtained fromfiMICIAr@/hdn
compliance of the forms filed with ROC as applicablde to
Herring Prospectus.

Further,Our Companyhas also received written conseated Juné2, 2025from the Legal Advisor to the Issue, namely.M
Mauleen N. Marfatia Lawyers (Firm No/ Bar Council NdG/1585/2008, to include theimame in this Red Herring
Prospectus, as an fiexperto as defined under sectiom 2(3
Advisor to the Issue in respect of theértificate dated June 18, 2025 tbe legal search obtained from different courts and
authorities/departments and such consent has not been withdrawn as on the dat®e#ithisrringProspectus.

| ntseer Al l ocation of Responsibilities

I nteractive Financial Services Limited bed ngndéeret asloil eg Ba
in relation to this | ssaeal IHematei,on hef sn ad pareqit b iolfi tiind se
not required.

Filing

Th®&ed HerringilProsptechesfil ediwiatny SoEbBsler vnaotri owi loln SEhBel C
of Regulation 246 (2) of SEBI | CDR Regul ations. However,
Regul ati onsReda Heorpryi ngfhBt 6s beectfussr ni shamtt oot IS&€EBBo LI d.c
SEBI / HO/ CFD/ DI L1/ CIR/P/2018/011 dated January 19, 2018,
I ntermedi arty pBov ¥ &li patFtualt.hseefb it.hgosvoped Herring ProspecHt
Pl at fBEBiI mifted, where the Equity Shares are proposed to
A copyRefl Hbering alroomsgewittuls t he materi al contracts and
Section 26 and Section 32 of the Companies Act, 2013 wi
Located at: ROC Bhavygn, B@ppndRApkur PBuk Sbopet Na3a&aco®L3 a
and through thetdlpedt/ rwovwi. ancmo rgqtoavl. i at mcaf oportal /|l oginva

Changes iduAudgtohe | ast three years

There has been no Change in the Auditors of our Company

AppointDate of

Resi gn:

A B K B & Co.

Chartered Accountants Appointed
Addr a461304, R K Prime, Besi 14t h AGM
Mava Circl e, 150 Feeti3BIOO@ § Financi al
FRNO136695W A : Sept embl24 Unt i
Peer Rev(128W N . : ppotmn 2024, ]Jconclusi o
Contact MReil $ kn Bagadi Annual
Member shil 35 NDb6 : meeting t
Cont act99d\ol:83H200 2028 .

Emachmaul i k @abkbandco. com
Busa & Associated
Chartered Accountants
Addr éBsuss:a hPoluosteAno Jad kal yan
Astron Cowk, Tayyw@CO®Rbad, R4 Duecbobmpl ¢
Tenur]| Se
FRNL22574W Compl d of Term
Contact HRenmsmid n Bus a Appoi nt 1
Member shi®9 N3 :
Cont ac@2&el.6:2804
EmaiRbj kot @cabusa. in

N ©
&3
o

O ~
N @

BOOK BUI LDI NG PROCESS


https://siportal.sebi.gov.in/
http://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Book Building, with reference to the |Issue, refergctaoast!l
within the Price Band. The Price Band shall be deter mi
Mana@geracicordance with the Book Building Process and ad\
editions of Hindi nati onal newspaper and Editions of Th
of Guj aroautr, Rehgerse ered Office is situated) at |l east two
Price shall be determined by our Company in consultatio

Buil ding Pr ddadédds safet &1l otsiengB Dat e.
Principal parties involved in the Book Building Process

T Our Company;

1 The Book Running Lead Manager, in this case being Interactive Financial Services Limited;

1 The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with BSE Limited and eligibl
to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

1 The Registrar to the Issue, inditase being Bigshare Services Private Limited.

1 The Escrow Collection Banks/ Bankers to the Issue and

1 The Designated Intermediaries and Sponsor bank

T

a

he SEBI | CDR Regul ations have permitted thg Psoscessf
|l ocation to the public shall be made as per Regul atio

The I ssue is being made throwptho hef Btolok MBeti | 1ds ssge Psloalel

on a pr olpaogitd othnat @1 Bs. 5% of the QI B Portion shald/l be a
Funds onl vy, and the remainder of the QI B Portion sihkall

including sMutswa&lj eeund o valid Bids being received at or

Further, not |l ess than 15% of the Net | ssuelsabtltubieoanat
i n he following mannéed:ab(a&) tb/ NldBsofshtahe per triecrerava f
more than 2 |l ots and upto such |l ots equivalent to et n
reserved for applicanmsesreithamn applliaebhsomandi tdeofunsul
categories specified in clauses (a) oatébdodrycouul NI Bg ah
% of the Net | ssue s htad |l rocki vaivdau d la bBied deorrs ,alilm caad d cornd a n «
valid Bids being receiMetinati but iabomnale Itheedtssuse Wirtilcean
shall use the UPI Me c hainri sthPlanldD sihmaltlh ea |l Biod pcum i Adpep Itihcea
Me mber s, Regi stered Broker s, Coll ecting Depository Part
ar e not permitted to participateess$sn Phesu@fnftert ot h6 B
SEBI/ HO/ CFD/ DI L2/ P/ CIR/ P/ 2022/ 45 dated April 5, 2022, a
sizes are up to 500,000 shall use the UPI Mechani s m.

Al'l potential Bi theeer s smaey tpharotuighi mat ASIBMA process by pr o)
which wil |l be blocked by the SCSBs. Al Bidders are mar

| ssue:submsdceari pti on ofy,angxceéemt ainty tclae eQl B Category, woul
any other category or a combination of categories at tF
Designated Stock Exchange.

Al Bi dder sl yarree quainrdeadt otroi ut il i ze t he ASBSAUlps orcieptsi dm  ipfe
category, except in the QI B Category, would be all owed
categories af ®Dlhe Ciompratyi om consultation with the Book
Exchange.

I n accordance with the SEBI -IInGOR tRéddg wlnatli oBnisd,de@lIsB aared nl
|l ower the size of thkeiquaBtdsy(ioh teéem&Eqafty Shares or t
Bidders can revise their Bids during the Bid/lssue. Per |
Further, Anchor Il nvest ors c annfontc hwirt hldirvaevs ttolre iBri dBil s u & f
Anchor I nvestors wild.l be on a discretionary basis.



Subject to valid Bids being received at or above e hoen las
proportisgnatxeelpasifor I ndividual Il nvestors Portion where
mi ni mum bid | ot, subject to availability of Equity Shar
Shar es ,hailfl a&rey,alsl otted oniaupsopbptionatiefbasys.i Wndey
met witdvesrpiflrlom any other category or a combination of
wi t h t heniBmogpkLe&Raudh Manager and theisSubskr iExtcih@am, ei. f Haomwye,v ¢

not be allowed to be met with spill over from other cat
In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/ 201
Di sclosure Requirements) Regulations, 2018, all the inv
by Bl ocketd AMBBA) process for application providing det
Certified Syndicate Banks (SCSBs) for the same. Further,
dated Novemberi duh,)] 20V&stlmdi wapplying in public | ssue
Amount (ASBA) facility for making application or also ¢
Bl ocked Amount for malkd nign atplpil s caeégands Fospaeitfaii €l sastutee n
Proceéelaigienni n2 &dn tphaege Red Herring Prospectus.

The process of Book Building under the SEBI | CyR sReg sl &
advised to make their own judgment about investment thr

For further details on the method anidspuecBdoac ed de t Bii &
Red Herring Prospectus.

I'l'lustration of the Book Building and Price Discoveaey P
purposes and is not specific to the WdHsstko®r Binddamsecams
of 20 to 24 per share, |l ssue size of 3,000 Equitwn Sh
the table below. The illustrative boo&kf gtilvenl sl eow a&th owe
collated from Bids received from various investors.

Bid Amount Cumul ative | Subscript|
500 24 500 16.67%
1000 23 1500 50. 00%
1500 22 3000 100. 00%
2000 21 5000 166. 67%
2500 20 7500 250. 00 %
The price discovery is a function of demand at vdesbusd
number of Equity Shares is the price at which tchoen shudakatc
with the BRLM, may finaliseOfthePlisceae iPréce at or bel ow
|l ssue Pr-ofte Bindscate valid Bids and are considered for

St etpos be taken by the Bidders for Bidding:

1.Check eligibility for fimakuaea gPaodBeg@i@&es ebi seRedohMetrtiri hgd
2. Ensure that you have a demat account antdheh8i demam Ap
For m;

3. Ensure correctness of your PAN, DP I D and Client I D
parameters, theswkRe i obt ai nt o heh®emographic Details of
4 Execpt for Bids on behalf of the Central or State Goverr
courts, who may be exempt from specifying their PAN fo
t hathayvoeu menti oned your PAN allotted under the | ncome
Centr al or State Governments and officials appointed
DepositaryvPaificapann of the veracity of such <c¢cl ai ms

evidence in support of their cl ai ms.
5 Ensure that the Bid cum Application Form is duly ¢ampl

the Bid cum Application For m;



Bid/ | ssue Program:

Event s | ndi cative
Anchor PesQpeamrs/ Cl oses On September 2
Bi d6sue @pmdrei ng September 273
Bi d6sue Dabeing September 2
Finalizati Ahl of mBasi wi bh t he Desi gnajehl s TRt dr: N

I nitiation of All otment / Refunds / On or SBeepftoerneb er
I D linked B¥Akldgccount

Credit of HouibDeymaSharcecsount s of Al | otEoliEEEs:= ot =d 1N
Commencement of trading of the Equi tEolEcEEE:Toif g 1N

*QOur Company in consultation with thpharBbokp&Ruinmmnhby LAR
accordance with the SEBI | CDR Regul ations. The Anchor |
Bid/ | ssue Opening Date in accordance with the SEBI I CDR
Not e: (1) I nicmasuenbdfoc&krnynwgdelfayamounts in the ASBA Accour
Mechani sm) exceeding four Working Days from the |1ssue C
of 100 per day fbaytbdeceading Houmt Womkiofig dBays fr om t
responsible for causing such delay in unblocking. The B
the Iiability on suchsibterfmedi sughodelayiity weBpocki ng.
of the SEBI circular no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2/
circul ar no. SEBI / HO/ CFD/ DI L2/stk/aCIl R/b20 2dle é&nfedd dtaa elle Jiume
o t

agreement of the Company with the SCSBs t he extent a
constitu

The above timetable is i icative and does no
t t compl et

ndi t
Whi |l st oyr s@Gampamnsure tha al | steps for he
commencement of trading of the Equity Shares on tlhses uSda o
Closing Date, harged idned athd evaraiyows factodfPeg i uclhyaduextC
any delays in receiving the final l'isting and trading a
Equity Shares willetbeo®nemtfindley Satoctkh& xdihamge and in acc
Bid Cum Application Forms and any revisions to the same
t hhes Pea i od (exckbkptldbasr ntgh e aBiédk/Cd &rs i tnlge DRitde/, t he Bi d Cun
be accepted only between 10.00 A. M. t-ion Bt i0OtOu tPi. Mn a I( |1 iSAY e
time for applying fdsuRlnaddiviglu@dt 68i dayelre oemxtBeamdded i n co

BSE Limited taking into account the total number of app
Due to the | imitation of time avaimaboe Ifshs€d eipiilb@ dDatge
are advised to submit their |asmhloisciantg ohast eo naen d(,1 )i nd aayn yp rci
(I'ST) ohstCde sBindggy Date. Any time memspeohaed ins tBIls BRdde
the event a |l arge number of Bid CusnClApi hgabDabe, Fas miss at
in pubdbstueome Bid Cum Application Folrantsk noafy snuwftf igeeite nup It
Application Forms that cannot be upl olasdseud® pvillil c antoito rbse wvei
only on Working Days, i . e.., Monday to Cemipdhay hexcltihei BER
for any failure in uploading the Bid Cum Application Fol

I n case of discrepancy in t-hei satlheedadatea egdloatniai hied eCwrot A
For m, for a particular Bidder, the details as per &he f
purpose of Allotment. In case of dis-tcviepathleegychbnttheedai a
or electronic Bid Cum Application For ms sthearl | a ap&r ttiheulr &
RTAs |/ DPs |/ stock brokers, as the case may be, for the

WI THDRAWAL OF THE | SSUE



OQur Company in consultation with the sBRileMany etsieme/leb d finer
Opening Date without adsiogmi IC® Moy wrsauies dtair adwe addpad.i nt g eD a
but rkeeftche all otment of Equity Shares, hs udlsiiagn dtaitee
reasons for notl spguoexlele db engi ws wdd tthyey our Company. The not
newspaprea st hvds spusleeer t i sements have appeared and the Stocl
BRLM, through tlhes Reeiglilstirmgt rrwctt htthe SCSBs to unbl ock ¢t}
from the dawchfi metcreu tti @ . sl fl sosufre ero nghgad gBswd ritgh dDrada ve tamed
decides to psedeedewiBtqgruiany Shares, our Company will h a\
st ock exchangtey whtearee st hma yE qlueé Nprnt ovp ¢ esd athaol i b gl skshuset ¢ db jeg o
obtaining (i) the final Il isting and trading approval 0
Prospeohish our Company will apply for only after All ot

UNDERWRI TI NG AGREEMENT

The Company and the Book Running Lead Manager to the is
the Undéentwertaetsve Financial Services Limited

Pursuant to the terms ofJuheO@mderwdi i inhg Aygr €Companydate
of

un

s
the Underwriters are subject to certain conditions ¢
B

Na me, addr es s, tel¢ I ndicative Num Amount % of th
emai | address of t Shares to be Underwr | ssue
I nteractive Financial]180 ®O00 [ 6] 100]%
Addr eOf&:i ce No. 5®8, v
Nehru Nagar-380MnMesd a bGau
Tel (N®94908 80109

(M) :-9898055647

Webswtvew: i fi nservices.
Emaimbd @i fi nservices. i
Il nvestor Gr iienwvfaon@ief iEms
Contact PPads @n:Sandhir

SEBI RegNetNMOOOOB1285

*InclIy dDdEQ Ui ty shares of 7~ LOJthE dekmactketorMaka&s h RefsetT vatio
subscribed by the Market Maker in its own account in or
SEBI (I CDR) Reguobdetdions, as

i nion of our Board of Directors (basedmentaoonec
r is sufficient to enable it tnoe nd ii socnheadr dUsn rdi etir

Under wr e
d with SEBI wunder Section 12(1) of the SEBI Aci

I'n the o
i
register

p
t
e
DETAI'LS OF THE MARKET MAKI NG ARRMASMSGEMENT FOR THI S

OQur Company has entered intburme Mawikteld OtMiek i fnogl IAogwieregneMa r k

the Market Making obligations under this | ssue:
Name, address, t eklneap ho naed dnruel Il ndi cat Amour % of th
Mar ket Maker Number of Of fseirz ¢
Namdar Heitb SBroockki ng Pri vate Li
Addr 8280/ 231, I nternational

Road, -3Su5 0al2
Tel e8 50934000
Emai lcolmMpd i ance@mar ket hubonl i 94, 000 [ 0] 50 %
Webswwwe: mar ket hubonlin. com
Contact Mper &onti k Y Chag
SEBI REG NN®.0:0211837

BSE Membe®61Code:




I n accordance with Regulation 261 of the SEBI | CDR Regu
Lead Manager and the Mar ket Maker (duly registereduwieth
04, R&X&ire compul sory Market Making for a minimum peri
of fered in this |ssue.

Mar #Hatb Stock Broking Private Limited, registered with &
hasgreed to receive or deliver of the specified secweit:i
of listing of our Equity Shares or for a period as may
The Mar kehalMakfeul fil the applicable obligations and cond
from time to time and the circulars issued by BSE Limit

Foll owing is a summarayi ndafngt heo kehye dveatrekielts Muaeri ng Arrange

U The Market Maker shalwaybequroetgeuifroerd 7t5% porfo vtihdee tai n2e i n
the Stock Exchange. Further, the MarketeMakenndhabkvkeriy
period when the quotes are not being offered by the M:

0 The prices quoted by Market Maker shall be in compli
particulars as speci fiB8H birmiasegefSMBeplraguor emmeht BSEY)

0 The minimum depth of the quote shall be 1,00, 000. H
shal l be allowed to I ssue theprowiodad ntghdato hdes Malr k eh i
in one | ot along with a declaration to the effect to

UG The I nventory Management and Buying/ Selling Quotation:
by $EBnd SME Pl atform of BSE Limited from time to ti m

0 The Mar ket Maker shall not sel/l in lots | ess than the
this case currently theédgmiintiymusrh atrreeasdsiamygo Wreostye rsiezteb hiasn g
Pl atform of stock exchange from time to time).

0 Execution of the order at the quoted price and quant.i
hi m.

U0 After a period of marrkeeet (MBak imogtper ifad,m tththee mar ket mak
if the Shares of market maker in our [CoBwgpua ntyy rSehaacrheess o«
allotted under this | ssue). Markye rEquidtey S thd [rs@ébsh saslulgo t&thea
would not be taken in to consideration of computing t
maker in our Company reduce to 2509% roofvildsaspugeq BDitzees,. t he

0 There shall be no exemption/threshold on downside. How

mar ket makBombay o8tecsck Ema@&ynwainmgti matmé ttele same to SEBI

0 There would not be more than&f Egqei Mar Sbbar Makat fBaoay pb
Maker may compete with other Market Maker for better
qguotes froe thetdany bfthbh day when designated as the N

to the guidelines | aid down for mar ket making by the I

0 The Equity Shares of the I ssuer will amda tdrazyd dc ei 1 scairet
BSE and Mar ket Maker wil/l remain present as per the g
from time to ti me.

not buy the Equtihtey ISshsaueers dorr oam
fro

0 The Market Maker shall
ty Shares m such Promoter or Pr omc

has acquired Equi

0 The Pr ohmooltdeirnsg of t he Fkisnsusehalwhircdt ibse |elcikgeidbl e feor o



Compul sory Mar ket Making Opelrdiong dlowtelwerl,ss her Pwlbhimoh eir
Regul ations can be traded with prior permission of t he
The BRLM, iafs raequighedt ohappoint a nominee director on
Mar ket Making period provided it meets requirements of
The Market Maker shall not bteher eEsgpud ntsyi bSlhea rtecs noafi ntthaei nl
and is purely supposed to facili twatye qluiogueisdi tTyh eo np rti hcee
and be subject to market forces.

On the first deywiolfloptheeifthrgssiengj onhhécall auction) and
the equity mar ket hours. The circuits will appl ypfernom
call auction

ThMar Makmaysaéepr es amiep enciadlgict i bhe mniowtls gahtiitnedns o .

There wild.l be speci al circumstances under which the M
t he nmdroketinstance duanyooshetemrpbbbmemsAll controll a!
the Exchangeaj wbi e wiblcéecoapploilcabbllee froerasmmrs . The d
deciding contcromltiraodlleabdred rremsons would be final

The Mar ket Maker shall have the right to terminate sai
terms to the Lead Managers, who shalll then be respons|
of themeabowveed Mar ket Making agreement prior to the ¢
shal l be the responsibility of the Lead Manager to ar
the notice perhedMbekey Maeakeedbby prior to the date o
duties in order to ensure compliance with the requirer
Company and the Lead Mgrmpaodgeart rodsherrv eMatrikee tr iMptktert(s ) e
Mar ket Maker or as an additional Mar ket Maker subject
5 (five) or as specified byabtlhee arteltehvaatn tp alratwsc ua nadr rpeogi

Ri sk containment measures andSManiPt atfogmfof BS&SEK&i mM
which are applicable on-tiae kB S tRMasikn e(BVoAaRr) d Mair zg.iam ,gvidirxk

Speci al Margins and Base Minimum Capital et c. BStEo can
ti me

Punitive Action in caseSME Hledatuot mbwif IMBSEeLi tiarkk etdh e ¢
real tiame Ipasisive action will be -cdonmpliiaanrece sf.orP eannayl tei
i mposed by the Exchange on the Mar ket Maker, in case h
as per t huei dsepleicniefsi.edThgese penalties [/ fines wild.| be se
i mpose a penalty on the Market Maker in case he is not
the time. Thetwawiukle bé mMmberpepanwnlas well as suspension
The Department of Surveillance and Supervision of the
for any typemani pmilsatoinodruc/t dt her irregularities by the
Price Band and Spreads: SEBI Circul ar bearing referenc
that for | ssue size up tands 2f50r ctrioea efsi,r sth ed aay pd h alalb | b
I n case equilibrium price is discovered in the Call Al
equil ibrium price

I'n case equilibrium price is noti nditshceo vneorrenda i nt rtahdei n@a |
the prisae.

Additionally, the securities of the Company will be pl
10 days from commencement of pplaidce algl. e The floél BSMEng! &t

. SNo. Ma r kPertiScl eé bRs . ) \ Prop ®&pe ddidht saprei ce)



Upt 60
5Q0 35
75 @00
Abo¥@o

(620 [o2] [ee] [{o]

AJWIN|F

Al t h-me mtbiovoreed conditions and systemsaregasutijegtthe ka
changes or additional regul ations and guidelines from S

Pur suant t o SEBI Circul ar number Cl R/ MRD/ DSA/ 311/ 2 (

u 012
maker smdokehgmaking process has beenzeadedaapliochbbtes:

Buy quote exempt ReEntry threshold fo
(including mandat ¢ mandatoriynventoray o

of 5% of the | | ssue size)
Upt o 20 Cro 25 % 24 %
20 Crore to 20% 19 %
50 Crore to 15% 14 %
Above 80 Cr 12 % 11%
The Mar ket Making arrangement, trading andsihdalhlerbe ed ah je
applicable provisions of |l aw and / or norms issued by S
Al l t hme mtbioovreed conditions and systems regarding the Ma
chgaes or additional regul ations and guidelines from SEB

(The remainder of this page is intentiona



CAPI TAL STRUCTURE

The share capital of our Company as on the date of thisHRethg Prospectus and after giving effect to this Issue, is set forth
below:

in 7, except
Aggregate Value Aggregate Value

Sr. No. Particulars

at Face Value  atIssuePrice
A Authorized Share Capital
71,50,000 Equity Shares having Fadea | u e -ceéch 10/ 7,15,00,000 -
B Issued, Subscribed & Paidup Share Capital prior to the Issue
50, 00,000 Equity Shar-eachhaving 5,00,00,000 -
C Present Issue in terms of thisRed Herring Prospectus®

Issue of18,80,000Equi ty Shares havi-eaghatg 1,8,00,000 [ 6]
Premium of [ 6] per share

Which comprises of:

Reservation for Market Maker Portion 9,40,000 [ 6]

Upto94,000Equi t y S h-maclkeatapaceofd]l O0per E(
reservedas Market Maker Portion
Net Issue to Public 176,60,000 [ 6]
Net Issue to Public af7,66,000Eq ui t y S h-aeach at a prite 9

[ 6] per Equity Share to the Pu

Of which@&®):

i. At least6,20000Equi ty Shares aggregat. 62,00,000 [ 6]
available for allocation to Individual Investors

ii. At least2,66,000Equi ty Shares aggregat 26,60,000 [ 6]
available for allocation to Nemstitutional Investors

iii. Not more than8,80000Equi ty Shares aggre 88,00,000 [ 0]

will be available for allocation to Qualified Institutional Buyers
D Issued, Subscribed and Paid up Equity Share Capital after the Issue

6860000Equi ty Shares odachf ace val ud 6,86,00,000
E Securities Premium Account

Before the Issue (as on date of this Red Herring Prospectus) 80.00

After the Issue 1196.00

@ The present Issue has been authorized pursuant to a resolution of our Board/idgté®, 2025and pursuant to a special
resolution of our Shareholders passed in an Extraordinary General Meeting Mated9, 2025under Section 62(1)(c) of the
Companies £t, 2013.

@ In terms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018 this is an issue for :
least 25% of the post issue paig Equity share capital of the Company. This issue is being made through Book Building
Process, wherein allocation to the public shall be as per Regulation 253 of the SEBI (ICDR) Regulations.

) Subject to valid Bids being received at or above the issue price, undersubscription, if any, in any category, excej in the Q
Portion, would beallowed to be met with spitiver from any other category or combination of categories of Bidders at the
discretion of our Company in consultation with the Book Running Lead Manager and the Designated Stock Exchange, subije
to applicable laws.

CLASSES OFSHARES

Our Company has only one <c¢l ass of s ha-reah anlg gl theassued Equty E
Shares are fully paidp. Our Company has no outstanding convertible instruments as on the date of tHisriRgdProspectus.

NOTES TO THE CAPITAL STRUCTURE



1. Details of changes in Authorized Share Capital of our Company

The initial aut horised capital of our Company was 1, 0
10 eachFurther, the changes in authorised share capital of our Company have been altered in the manner set forth below:

Dat e Particulars of Change

Meeting ' To

October 18, 2012 1,00,000 consi | 5,00, 000 congEGM
Sharesof 10 each Equity Shares of

September 30, 2015 5,00,000 consi 30,00, 000 <con]|AGM
Shares of 10 e|lEquity Shares of

April 25, 2024 3 0, OcOnsidirgyOof 3,00,00( 1,00, 00,000 co|EGM
Equity Shares of]Equity Shares of

January 11, 2025 1,00,00,000 <co 5,00,00,000 co|lEGM
Equity Shares of ]|EquitySharesof 10 each

May 19, 2025 5,00,00,000 co 7,15,00, 000 c o] EGM
Equity Shares of]Equity Shares of

2. History of Issued and Paid up Equity Share Capital our Company:

The following table setforth details of the history of paidp Equity Share capital of our Company:

Date of Allotment  No. of Face | Issue Price Nature of Nature of Cumulati Cumulativ
Equity valu (including consideration  Allotment ve e paid -up
Shares e ( Premium if number Capital
Applicable of Equity ()
( ) Shares
On  Incorporation Cash Subscription tg
(August 12, 2010) 10,000 10 10 Memorandum of 10,000 1,00,000
Associatiorf!)
December 18, 2012 10,000 10 10 | Cash Further Issu@ 20,000 2,00,000
October 22, 2015 55,000 10 10 | Cash Rights Issu@ 75,000 7,50,000
November 15, 2018 50,000 10 10 | Cash Rights Issu@ 1,25,000f 12,50,000
February 16, 2022 | 175,000 10 30| Cash Rights Issué) 3,00,000] 30,00,00d
May 10, 2024 | 3,00,000 10 30| Cash Rights Issué) 6,00,000] 60,00,00d
July 5, 2024 4,00,000 10 30| Cash Rights Issué) 10,00,000] 1,00,00,00(
March 31, 2025 40,00,000 10 - | Other than Caslf Bonuslssué® 50,00,000] 5,00,00,00(

L Initial Subscription to the MOA for the total of 10,000 Equity Shares of Face Ralug0/ each as per the details given

below;
Name of Shareholders No. of Equity Shares
1 Tejash Maheshchandra Hathi 3,333
2 Kapilbhai Hasmukhbhai Chandarana 3,333
3 Chatrabhuj Vallabhbhai Butani 3,334
Total 10,000

2 Further issue of 10,00Bquity Shares of Face Value Rs.-lHch fully paid up at par, as per the details given below;

' Sr.No. Nameof Shareholders No. of Equity Shares
1 Aptus Life Science Private Limited 10,000

Total 10,000




3. Rights issue of 55,000 Equity Shares of Pdakie Rs. 16/each fully paid up at par, as per the details given below;

 Nameof Shareholders " No. of Equity Shares
1 Tejash Maheshchandra Hathi 9,167
2 Kapilbhai Hasmukhbhai Chandarana 9,167
3 Chatrabhuj Vallabhbhai Butani 9,166
4 Aptus Life Science Private Limited 27,500
Total 55,000

4 Rights issue of 50,000 Equity Shares of Face Value RseddH fully paid up at par, as per the details given below;

~ No. of Equity Shares

1 Tejash Maheshchandra Hathi 8,334
2 Kapilbhai Hasmukhbhai Chandarana 8,333
3 Chatrabhuj Vallabhbhai Butani 8,333
4 Aptus Life Science Private Limited 25,000
Total 50,000

5 Rights issue of 1,75,000 Equity Shares of Face Value Rseddl fully paid up at a premium of Rs. 209 share, as
per the details given below;

' Sr. No. | Nameof Shareholders No. of Equity Shares
1 Tejash Maheshchandra Hathi 26,250
2 Chatrabhuj Vallabhbhai Butani 26,250
3 Kapilbhai Hasmukhbhai Chandarana 26,250
4 Riddhish Natwarlal Tanna 17,500
5 Gaurang Rameshchandra Thakker 17,500
6 Milly Chetan Lalseta 17,500
7 Kripali Mayank Thakker 17,500
8 Kunjal Piyushbhai Unadkat 17,500
9 Ghanshyam Vinubhai Pansuriya 8,750
Total 1,75,000

6 Rights issue of 3,00,000 Equity Shares of Face Value Rsedd} fully paid up at a premium of Rs. 20.00 per share, as
per the details given below;

' Sr.No. Nameof Shareholders No. of Equity Shares
1 Kapilbhai Hasmukhbhai Chandarana 52,500
2 Tejash Maheshchandra Hathi 45,000
3 Gaurang Rameshchandra Thakker 27,500
4 Ghanshyam Vinubhai Pansuriya 17,500
5 Kripali Mayank Thakker 27,500
6 Kunjal Piyushbhai Unadkat 27,500
7 Riddhish Natwarlal Tanna 27,500
8 Chetan Shantilal Lalseta 35,500
9 Mayankbhai Rameshchandra Thakker 8,000
10 Piyushbhai Rasikbhainadkat 8,000
11 Tejal Tejashbhai Hathi 7,500
12 Gargi Gaurang Thakker 8,000
13 Alpa Riddhish Tanna 8,000
Total 3,00,000




7 Rights issue of 4,00,000 Equity Shares of Face Value Rsedd} fully paid up at a premium of Rs. 20.00 per share, as
per thedetails given below;

' Sr. No. | Nameof Shareholders No. of Equity Shares
1 Kapilbhai Hasmukhbhai Chandarana 57,500
2 Tejash Maheshchandra Hathi 10,000
3 Ghanshyam Vinubhai Pansuriya 37,500
4 Chetan Shantilal Lalseta 49,500
5 Mayankbhai RameshchandFaakker 49,500
6 Piyushbhai Rasikbh&inadkat 49,500
7 Tejal Tejashbhai Hathi 47,500
8 Gargi Gaurang Thakker 49,500
9 Alpa Riddhish Tanna 49,500
Total 4,00,000

8 Bonus issue of 40,00,000 Equity Shares of Face Value Rgabtd/ as per the detaitiven below;

. Nameof Shareholders ' No. of Equity Shares
1 Tejash Maheshchandra Hathi 6,20,000
2 Chatrabhuj Vallabhbhai Butani 1,80,000
3 Kapilbhai Hasmukhbhai Chandarana 6,20,000
4 Riddhish Natwarlal Tanna 4,60,000
5 Gaurang Rameshchandrhakker 4,60,000
6 Milly Chetan Lalseta 4,60,000
7 Kripaliben Mayank Thakker 4,60,000
8 Kunjal Piyushbhai Ufnadkat 4,60,000
9 Ghanshyam Vinubhai Pansuriya 2,380,000
Total 40,00,000
3. Preference Share capital history of our Company
Our Company does not have any preference share capital as on the date of this Red Herring Prospectus.
4. Issue of equity shares for consideration other than cash through Bonus Issue:

We have not issued any Equity Shares for consideration other than Cagl issuance of shares through Bonus issue, the
details of which are set forth below;

Date of Number Face Issue Nature of |Name of Allottees No . Benefit Source out of
allotmen of Equity value Price allotment Shar e accruedto which Bonus
Shares Al our Shares
allotted Company Issued
March 31, | 40,00,000 | 10 - Bonus Issue|Tejash 620000 Capitalizat | Free Reserve
2025 in the ratio of |Maheshchandra Hat ion of | and Security
41 ie. 4 [chatrabhyj Reserves | Premium
fully paid-up |vallabhbhai Butani 180000 | and Account
Equity - - Retaining
Shares for Kapilbhai . interest of
every 1 Hasmukhbhai 620000 the
Equity Share C_han(?iarana Shareholde
Riddhish  Natwarla| 460000 | s
Tanna




t

Date of Number Face Issue Nature of |Name of Allottees No . Benefit Source out of
allotmen  of Equity value Price allotment Sh ar e accruedto which Bonus
Shares () Al | ot| our Shares
allotted Company Issued
held by the |Gaurang
Shareholders|Rameshchandra 460000
Thakker
Milly Chetan Lalseta| 460000
Kripaliben MayanK
Thakker 460000
Kunjal ~ Piyushbha]
Unadkat 460000
Ghanshyam Vinubhg 280000
Pansuriya

Our Company has not revalued its assets since inception and has not isdaqdign$hares (including bonus shares) by
capitalizing any revaluation reserves.

As of date of this Red Herring Prospectus, our Company has not allotted Equity Shares pursuant to any scheme appro\
under sections 39294 of the Companies Act, 1956 andéections 23234 of the Companies Act, 2013.

Our Company has not issued any Equity Shares under any employee stock option scheme or employee stock purch
scheme or Stock Appreciation Right Scheme for our employees and we do not intend to alatrasyo our employees
under Employee Stock Option Scheme / Employee Stock Purchase Scheme/ Stock Appreciation Right Scheme from t
proposed issueAs and when, options are granted to our employees under the Employee Stock Option Scheme, ou
Company shakomply with the SEBI Share Based Employee Benefits Regulations,a2f@efldompany act, 2013.

Our Company has not issued any Equity Shares at a price lower thiesub®rice during a period of the one year
preceding the date of this REl@rring Prospectus except other than below:

| Reason /
No. of
Equity Nature
of Name of Allottees
Shares
Allotme
allotted
nt
Kapilbhai Hasmukhbhai Chandaranq 57,500| Promoter
Tejash Maheshchandra Hathi 10,000| Promoter
Ghanshyam Vinubhai Pansuriya 37,500| Promoter
JulvO5 Right Chetan Shantilal Lalseta 49,500 Promoter
Uy, 4,00,000] 10 | 30 Cash '9 Mayankbhai Rameshchandra Thakl§f 49,500 Promoter
2024 Issue - - -
Piyushbhai Rasikbhainadkat 49,500] Promoter
Tejal Tejashbhai Hathi 47,500] Promoter
Gargi Gaurang Thakker 49,500 Promoter
Alpa Riddhish Tanna 49,500 Promoter
8. Shareholding Pattern of our Company



The table below represents the current shareholding pattern of our Cobgfare/thdssueas per Regulation 31 of the SEBI (LODR) Regulations, 2x16nJune 13.

2025

Category
(N

(A)

Category of Shareholder (I1)

Promoters and
Promoter Group

No. of Shareholders (lll)

)
)
e
)
)
bl
I
<
n
>
=
5
o
L
o
=
=)
@
o
e
=
=
=
o
o
P

5

o

,00,000

No. of Partly paid-up Equity Shares held

No. of shares underlying depository receip

(Vi)

Total No. of shares held (VII) = (IV)+(V)
+ (+VI)

5

(@]

,00,000

Shares (calculated as per SCRR) (VIII) A
a % of (A+B+C2)

Shareholding as a % oftotal no. of Equity

Class (Equity)

50,00,
000

Number of Voting

Rights held in each
class of securities (IX)

50,00,
000

Total as a % of

No. of Shares underlying outstanding
convertible securities (including warrants)

Shareholding as a % assuming full
conversion of convertible securities No. (

No. of lockedin Equity

As a % of total
shares held

Number of Equity Shares

No. (a)

pledged or otherwise

encumbered

As a % of total

shares held (b)

No. of Equity Shares held in dematerialize

5

o

,00,000

(B)

Public

©

Non Promoter
Non Public

(C1)

Shares underlying
depository receipl

(C2)

Shares held by
employee trusts

Tot
al

50,00,000

50,00,000

100.00

50,00,
000

50,00,
000

100.
00

100.
00

50,00,000

Our Company will file the shareholding pattern of our Company, in the form prescribed Radafation 31 of the SEBI Listing Regulations, one (1) day prior to the
listing of the Equity shares. The shareholding pattern will be uploaded on the website of Stock Exchange before comoferadingenf such Equity Shares. The Equity
Shares held ypour Promoters and members of our Promoter Group are in dematerialized form.




9. The shareholding pattern before and after the Issue:

Sr. Name of share holder Pre-issue | Post Issue
No No of equity As a % of No of equity | As a % of
SIEES] Issued Capital shares Issued Capital
(i) Promoters
1. | Tejash Maheshchandra Hathi 775000 15.5% 775000 11.30
2. | Chatrabhuj Vallabhbhai Butani 225000 4.5% 225000 3.28
3. | Kapilbhai Hasmukhbhai Chandarang 775000 15.5% 775000 11.30
4. | Riddhish Natwarlal Tanna 575000 11.5% 575000 8.38
5. | Gaurang Rameshchandra Thakker 575000 11.5% 575000 8.38
6. | Milly Chetan Lalseta 575000 11.5% 575000 8.38
7. | Kripaliben Mayank Thakker 575000 11.5% 575000 8.38
8. | Kunjal Piyushbhai Unadkat 575000 11.5% 575000 8.38
9. | Ghanshyam Vinubhai Pansuriya 350000 7.0 350000 5.10
TOTAL (A) 50,00,000 100.00 50,00,000 72389

' (ii) Promoter Group

| ] . ~] - N f
' (iii) Public

IPO - - 18,56,000 2711
(iv) | TOTAL (C) - - 18,56,000 2711
(v) | TOTAL (A+B+C) 50,00,000 100.00]  68,56,000 100.00

10. Other details of shareholding of our Company:

a. Particulars of the shareholders holding 1% or more of theuymaighare capital of our Company as on the date of
filing of this Red Herring Prospectus:

% of Shares to Prei Issue

Particulars No. of Equity Shares Equity Share Capital

1. Tejash Maheshchandra Hathi 7,75,000 15.5%
2. Chatrabhuj Vallabhbhai Butani 2,25,000 4.5%
3. Kapilbhai Hasmukhbhai Chandarana 7,75,000 15.5%
4. Riddhish Natwarlal Tanna 5,75,000 11.5%
5. Gaurang Rameshchandra Thakker 5,75,000 11.5%
6. Milly Chetan Lalseta 5,75,000 11.5%
7. Kripaliben Mayank Thakker 5,75,000 11.5%
8. Kunjal Piyushbhai Unadkat 5,75,000 11.5%
9. Ghanshyam Vinubhai Pansuriya 3,50,000 7.00%

Total 50,00,000 100.00%

b. Particulars of the shareholders holding 1% or more of theygaigquity share capital of our Company and the

number of shares held by them ten (10) days prior to the date of filing of this Red Herring Prospectus:

: . % of Shares to Prei Issue
Sr. No. Particulars No. of Equity Shares Equity Share Capital

1. Tejash Maheshchandra Hathi 7,75,000 15.5%
2. Chatrabhuj Vallabhbhai Butani 2,25,000 4.5%
3. Kapilbhai Hasmukhbhai Chandarana 7,75,000 15.5%
4. Riddhish Natwarlal Tanna 5,75,000 11.5%
5. Gaurangrameshchandra Thakker 5,75,000 11.5%
6. Milly Chetan Lalseta 5,75,000 11.5%
7. Kripaliben Mayank Thakker 5,75,000 11.5%
8. Kunjal Piyushbhai Unadkat 5,75,000 11.5%




9. | Ghanshyam Vinubhai Pansuriya 3,50,000 7.00%
Total 50,00,000 100.00%

c. Particulars of the shareholders holding 1% or more of theygaitjuity share capital of our Company and the number of
shares held by them one (01) year Prior to the date of filing of this Red Herring Prospectus:

% of Shares to Prei Issue

Particulars No. of Equity Shares Equity Share Capital

1. Tejash Maheshchandra Hathi 90,000 15.00%
2. Chatrabhuj Vallabhbhai Butani 45,000 7.5%
3. Kapilbhai Hasmukhbhai Chandarana 97,500 16.25%
4. Riddhish Natwarlal Tanna 57,500 9.58%
5. Gaurangrameshchandra Thakker 57,500 9.58%
6. Milly Chetan Lalseta 30,000 5.00%
7. Kripaliben Mayank Thakker 57,500 9.58%
8. Kunjal Piyushbhai Unadkat 57,500 9.58%
9. Ghanshyam Vinubhai Pansuriya 32,500 5.42%
10. Tejal Tejashbhai Hathi 7,500 1.25%
11. Gargiben Gaurangbhai Thakker 8,000 1.33%
12. Mayankbhai Rameshchandra Thakker 8,000 1.33%
13. Chetan Shantilal Lalseta 35,500 5.92%
14, Piyush UnadkaRasikbhai 8,000 1.33%
15. Alpa Riddhish Tanna 8,000 1.33%

Total 6,00,000 100.00%

d. Particulars of the shareholders holding 1% or more of theygaibuity share capital of our Company and the number of
shares held by them two (02) years prior to the date of filing of this Red Herring Prospectus:

% of Shares to Prei Issue

Particulars No. of Equity Shares Equity Share Capital

1. Tejash Maheshchandra Hathi 45,000 15.00%
2. Chatrabhuj Vallabhbhai Butani 45,000 15.00%
3. Kapilbhai Hasmukhbhai Chandarana 45,000 15.00%
4. Riddhish Natwarlal Tanna 30,000 10.00%
5. Gaurangrameshchandra Thakker 30,000 10.00%
6. Milly Chetan Lalseta 30,000 10.00%
7. Kripaliben Mayank Thakker 30,000 10.00%
8. Kunjal Piyushbhai Unadkat 30,000 10.00%
9. Ghanshyam Vinubhai Pansuriya 15,000 5.00%

Total 3,00,000 100.00%

e. None of the shareholders of our Company holding 1% or more of theipaidpital of the Company as on the date of the
filing of the Red Herring Prospectus are entitled to any Equity Shares upon exercise of warrant, option or right to convert
a debenturdpan or other instrument.

f.  Our Company has not made any initial public Issue of its Equity Shares or any convertible securities during the preceding
02 (two) years from the date of this Red Herring Prospectus.

11. Our Company does not have any intention or proposal to alter its capital structure within a period of six (06)
months from the date of opening of tssueby way of split/consolidation of the denomination of Equity Shares or further
issue of Equity Shareshether preferential or bonus, rights or further public issue basis. However, our Company may
further issue Equity Shares (including issue of securities convertible into Equity Shares) whether preferential or otherwise
after the date of the opening of lssue to finance an acquisition, merger or joint venture or for regulatory compliance or



such other scheme of arrangement or any other purpose as the Board may deem fit, if an opportunity of such nature i

determined by its Board of Directors to be in itierest of our Company.

10.

Shareholding of our Promoters

Set forth below are the details of the buiild of shareholding of our Promoters:

DE(] of
Allotment
and made
fully  paid
up/

Transfer

Nature of

Transaction

N

Equity
Shares

F.
Vv
G
n

R
S.)

Issue /|

Transf
er
Price
(in
Rs.)

Cumula
tive no.
(0]
Equity
Shares

Tejash Maheshchandra Hathi

% of

Pre-
Issue
Equity
Paid
Up
Capital

% of

Post
Issue
Equity
Paid
Up
Capita

On _ Subscription| Cash 3.333| 10 10 3.333 0.07 0.05| N.A. | NA
Incorporation| to MoA .
(Z)c();{%ber 22| Rights Issue| Cash 9,167 10 10 12,500 0.18 0.13| N.A. N.A
November Rights Issue| Cash 8.334| 10 10 20,834 0.17 0.12] N.A. N.A
15, 2018 .
March  31,| Transfer to| Cash -0.03| N.A. N.A
2021 Ghanshyam (20490 175| 18750| -0.04

Vinubhai

Pansuriya
ggg;uary 16, Rights Issue| Cash 26.250| 10 30 45,000 0.53 0.38]| N.A. N.A
g/loz;12y4 10,| Rights Issue| Cash 45,000| 10 30 90,000 0.90 0.66| N.A. N.A
31(1)2/4 5] Rights Issue| Cash 10,000| 10 30| 100,000 0.20 0.15] N.A. N.A
February 19) Transfer by| Gift 0.80| N.A. | N.A
2025 way of Gift

from Tejal 55,000] 10 -] 1,55,000 1.10

Tejashbhai

Hathi
March  31,] Bonus Issue| Other 9.04| N.A. N.A
2025 than 6,20,000] 10 -| 7,75,000 12.40

Cash
Total | 7,75,000 |15.50% |11.30
Date of| Nature of Consi No. of F. Issue/ Cumula % of % of No.
Allotment Transaction derati Equity V  Transf tive no. Pre- Post of
and made on Shares (i er of Issue Issue Share
fully  paid n Price Equity Equity  Equity s
up/ R (in Shares Paid Paid Pledg
Transfer s.) Rs) Up Up ed
Capital Capital
MILLY CHETAN LALSETA

March  03,] Transfer Cash 12,500] 10 15 12,500] 0.25% 0.18| N.A. N.A
2020 from

Aptus Life

Science

Private

Limited
February 16] Rights Issue| Cash 17,500] 10 30 30,0001 0.35% 0.26 | N.A. N.A
2022 .
February 19) Transfer by| Gift 85,000] 10 - | 1,15,000] 1.70% 1.241 N.A. N.A

2025

way of Gift
from Chetan




Shantilal

Lalseta
March  31,] Bonus Issue| Other | 4,60,000] 10 - | 5,75,000] 9.20% 6.70 | N.A. N.A
2025 than
Cash
Total | 5,75,000] 11.50% 8.38
Date of| Nature of Consi No. of F. |Issue/ Cumula % of % of
Allotment Transaction derati Equity V  Transf tive no. Pre- Post
and made on Shares (i er of Issue Issue
fully  paid n  Price Equity Equity  Equity
up/ R (in Shares Paid Paid
Transfer s.) Rs) Up Up
Capital = Capital
RIDDHISH NATWARLAL TANNA
March 03 | Transfer Cash 0.18| N.A. | N.A
2020 from
ép.tus Life 12,500 10 15| 12,500| 0.25%
cience
Private
Limited
gglzjguary 16, Rights Issue| Cash 17,500 10 30 30,000| 0.35% 0.26] N.A. T\I.A
g/loazy4 10,]| Rights Issue| Cash 27500 10 30 57.500| 0.55% 0.40| N.A. T\I.A
February 19) Transfer by| Gift 0.84| N.A. N.A
2025 way of Gift
from Alpa 57,500] 10 -] 1,15,000] 1.15%
Riddhish
Tanna
March  31,] Bonus Issue| Other 6.70 | N.A. | N.A
2025 than 4,60,000] 10 -] 5,75,000] 9.20%
Cash
Total | 5,75,000] 11.50% 8.38%

DE(] of
Allotment
and made
fully  paid
up/

Transfer

Nature of
Transaction

Consi
derati
on

No. of
Equity
Shares

F.
Vv

(i

n
R
S.)

Issue /
Transf
er
Price
(in
Rs.)

Cumula
tive no.
of
Equity
Shares

)
Pre-
Issue
Equity
Paid
Up
Capital

of %

Iss

Up

of

Post

ue

Equity
Paid

Capital

No.
of
Shar
es
Pledg
ed

%
of
sha
res
pled
ged

KAPILBHAI HASMUKHBHAI CHANDARANA

On _ Subscription| Cash 3333 10 10 3333 0.07% 0.05] N.A. N.A
Incorporation| to MoA .
;)g;%ber 22| Rights Issue| Cash 9,167 10 10 12.500] 0.18% 0.13| N.A. N.A
November Rights Issue| Cash 8.333| 10 10 20.833| 0.17% 0.12| N.A. | NA
15, 2018 .
March  23,] Transferto | Cash -0.03| NA. | NA
2021 Ghanshyam (2083)) 10| 175| 18.750] (0.04) %

Vinubhai

Pansuriya
ggg;uary 16, Rights Issue| Cash 26.250| 10 30 45,000 0.53% 0.38| N.A. | NA
g/loazy4 10,] Rights Issue| Cash 52.500| 10 30 97.500| 1.05% 0.77] N.A. | NA
;1(1)3/4 5] Rights Issue| Cash 57.500| 10 30| 155000 1.15% 0.84| N.A. | NA




March  31,| Bonus Issue| Other 9.04] N.A. N.A
2025 than 6,20,000] 10 -| 7,75,000] 12.40%
Cash
Total | 7,75,000 |15.50% |11.30%
Date of| Nature of Consi No. of F. Issue/ Cumula % of % of No.
Allotment Transactio derati Equity V  Trans tive no. Pre- Post of
and made| n on Shares (in fer of Issue Issue Share
fully  paid Rs Price  Equity Equity Equity s
up/ ) (in Shares Paid Paid Pledg
Transfer Rs.) Up Up ed
Capital = Capital
GHANSHYAM VINUBHAI PANSURIYA
March  23,| Transfer Cash N.A. N.A
2021 from
Kapilbhai 2083
Ha':mukhbh 10| 175| 2,083| 0.04%| 0.03
ai
Chandarana
March 23,| Transfer Cash N.A. N.A
2021 from
Tejash 20841 10| 175| 4167 0.04%| 003
Maheshchan
dra Hathi
March 23,| Transfer Cash N.A. N.A
2021 from
Chatra 2083 10 17.5 6,250| 0.04% 0.03
Val l ab
But ani
ggg;uary 16, Rights Issue| Cash 8.750| 10 30 15.000] 0.18% 0.13] N.A. T\I.A
g/loazy4 10,]| Rights Issue| Cash 17.500] 10 30 32,500 0.35% 0.26 | N.A. T\I.A
;LCJ)I%/4 5] Right Issue | Cash 37.500| 10 30 70.000| 0.75% 0.55] N.A. T\I.A
March  31,| Bonus Issue| Other 4.08 | N.A. N.A
2025 than 2,80,000] 10 - | 3,50,000] 5.60%
Cash
Total | 3,50,000| 7.00% [5.10%

DE(] of
Allotment
and made

fully  paid

up/
Transfer

Nature of

Transactio
n

derati
on

CHATRABHUJ VALLABHBHAI

Shares

Issue /

Transf

er

Price

(in
Rs

)

Cumula
tive no.
of

Equity
Shares

%

Issue
Equity
Paid
Up
Capital

BUTANI

Share
S
Pledg
ed

On _ Subscription| Cash 3.334| 10 10 3334| 0.07% 0.05 N.A. N.A
Incorporation| to MoA .
October 22| Rights Issue| Cash 9,166 0.13 N.A. | N.A
2015 10 10 12,500 0.18% _
November Rights Issue| Cash 8333 10 10 20833| 0.17% 0.12 N.A. N.A
15, 2018 .
March  23,] Transferto | Cash -0.03 N.A. N.A
2021 Ghanshyam (2083) 10 175 18,750| (0.04)%

Vinubhai ' ' '

Pansuriya




gglzaguary 16, Rights Issue| Cash 26.250| 10 30 45,000 0.53% 0.38 N.A. N.A
March  31,| Bonus Issue| Other 2.62 N.A. N.A
2025 than 1,80,000] 10 -] 2,25,000] 3.60%
Cash
Total | 2,25,000 | 4.50% [3.28%
Date of| Nature of Consi No. of F. Issue/ Cumula % of % of No.
Allotment Transactio derati  Equity Transf tive no. Pre- Post of
and made| n on Shares er of Issue Issue Share
fully  paid Price Equity Equity Equity s
up/ (in Shares Paid Paid Pledg
Transfer s.) Rs.)) Up Up ed
Capital = Capital
GAURANG RAMESHCHANDRA THAKKER
March  03,| Transfer Cash
2020 from
Aptus  Life 12,500| 10 15| 12500 025%| o01s| na | NA
Science
Private
Limited
ggg;uary 16| Rights Issuef Cash | 17 540] 10 30| 30000| 035%| o026 NA | NA
Moy, 10f Rightsissuef Cash | 57500| 10 30| 57500 055%| o0.40f na | NA
February 19| Transfer by| Gift
2025 way of Gift NA
from Gargi 57,500] 10 -| 1,15,000] 1.15% 0.84| N.A. ’
Gaurang
Thakker
March  31,| Bonus Issue| Other NA
2025 than 4,60,000] 10 - | 5,75,000] 9.20% 6.70 | N.A. '
Cash
Total | 5,75,000 [11.50% [8.38%
Date of | Nature of Consi No. of Issue/ Cumula % of % of | No. %
Allotment Transactio derati  Equity Transf tive no. Pre- Post of of
and made| n on Shares er of Issue Issue Shar sha
fully  paid Price Equity Equity  Equity es res
up/ (in Shares Paid Paid Up | Pled pled
Transfer Rs.) Up Capital | ged ged
Capital
KRIPALIBEN MAYANK THAKKER
March  03,| Transfer Cash
2020 from
Aptus  Life 12,500| 10 15| 12500] 025%| o0.18| na | NA
Science
Private
Limited
ggg;uary 16| Rights Issue( Cash | 17 540] 19 30| 30000| 035%| o026 NA | NA
ey 10fRightslssuef Cash | 57500| 10f 30| 57500 055%| o0.40f na | NA
February 19] Transfer by| Gift
2025 way of Gift
from . 57,500| 10 -| 115000 115%| osa| na | NA
Mayankbhai
Rameshchar

dra Thakker




March 31,| Bonus Issue| Other
2025 than 4,60,000] 10 - | 5,75,000] 9.20% 6.70 | N.A.
Cash

N.A

Total | 5,75,000 |11.50% [8.38%

Date of| Nature of Consi No. of F. Issue/ Cumula % of % of
Allotment Transactio derati  Equity Transf tive no. Pre- Post
and made| n on Shares (i er of Issue Issue
fully  paid Price Equity Equity  Equity
up/ (in Shares Paid Paid Up
Transfer s.) Rs) Up Capital
Capital
KUNJAL PIYUSHBHAI UNADKAT
March 03, | Transfer Cash
2020 from
ép.“‘s Life 12,500| 10 15| 12500 025%| o0.18| na [NA
cience
Private
Limited
Pebraary 16y Rights lssuef Cash | 17500| 10f 30| 30000 03s%| o0.26f na | NA
Moy, 10f Rightsissuef Cash | 57500l 10f 30| 57500 055%| o0.40f na | NA
February 19] Transfer by| Gift
2025 way of Gift
from 57,500| 10 | 1,15000] 1.15%| o.84| na | NA
Piyushbhai
Rasikbhai
Unadkat
March  31,| Bonus Issue| Other NA
2025 than 4,60,000] 10 - | 5,75,000] 9.20% 6.70 | N.A. '
Cash
Total | 5,75,000] 11.50% 8.38%
12. As on the date of the Red Herring Prospectus, the Compamitaé9) shareholders.
13. The details of the Shareholding of the members of the Promoter Group as on the date of this Red Herring

Prospectus are set forth in the table below:

Sr.  Name ofthe Shareholders | Pre- Issue Post Issue

Number % of Pre- Issue Number of | % of Post Issue

of Equity Equity Share Equity Equity Share

SIEIES Capital Shares Capital
1 . | Tejash Maheshchandra Hathi 775000 15.50% 775000 11.30
2 . | Chatrabhuj Vallabhbhai Butani 225000 4.50% 225000 3.28
3 . | Kapilbhai Hasmukhbhai Chandaran 775000 15.50% 775000 11.30
4 . | Riddhish Natwarlal Tanna 575000 11.50% 575000 8.3
5 . | Gaurang Rameshchandra Thakker 575000 11.50% 575000 8.38
6 . | Milly Chetan Lalseta 575000 11.50% 575000 8.3
7 . | Kripaliben Mayank Thakker 575000 11.50% 575000 8.38
8 . | Kunjal Piyushbhai Unadkat 575000 11.50% 575000 8.38
9 . | Ghanshyam Vinubhai Pansuriya 350000 7.00% 350000 5.10
Total 50,00,000 100% 50,00,000 7239

14. Except the following None of our Promoters, Promoters Group, Directors and their relatives have purchased or

sold the equity share of our company during the past six months immediately preceding the date of filing Red Herring
Prospectus



Date of
transaction

Name of
Promoter/Director/
Promoter Group

Purchased /sold

No of
shares

Tanna

February 19, 202} Tejash Maheshchandra Hat} Acquired by way of Gift from Tejal Tejashbhai Hat{ 55,000
February 19, 202 Riddhish Natwarlal Tanna | Acquiredby way of Gift from Alpa Riddhish Tanna] 57,500
February 19, 2024 Gaurang Rameshchand| Acquiredby way of Gift from Gargi Gaurang Thakk{ 57,500
Thakker
February 19, 2024 Milly Chetan Lalseta Acquired by way of Gift from Chetan Shantil{ 85,000
Lalseta
February 19, 2024 Kripali Mayank Thakker Acquired by way of Gift from Mayankbha] 57,500
Rameshchandra Thakker
February 19, 2024 Kunjal Piyushbhai Unadkat | Acquiredby way of Gift from Piyushbhai Rasikbh{ 57,500
Unadkat
February 19, 202§ Chetan Shantildlalseta Transfeedby way of Gift to Milly Chetan Lalseta | (85,000)
February 19, 2029 Mayankbhai Rameshchand| Transfeedby way of Gift to Kripali Mayank Thakke| (57,500)
Thakker
February 19, 202 Piyushbhai Rasikbhg Transfeed by way of Gift to Kunjal Piyushbhg (57,500)
Unadkat Unadkat
February 19, 202 Tejal Tejashbhai Hathi Transfeed by way of Gift to Tejash Maheshchand (55,000)
Hathi
February 19, 2024 Gargi Gaurang Thakker Transfeed by way of Gift to Gaurand (57,500)
Rameshchandra Thakker
February 19, 2024 Alpa Riddhish Tanna Transfeed by way of Gift to Riddhish Natwarlg (57,500)

15.

There are no financing arrangements wherein the Promoters, Promater mDirectors of our Company and

their relatives, have financed the purchase by any other person of securities of our Company other than in the norma
course of the business of the financing entity during the period of six (06) months immediatalingrée=date of filing

of the Red Herring Prospectus.

The average cost of acquisition of or subscription to Equity Shares by our Promoters are set forth in the table below:

No. of Equity Shares held | Average Cost of Acquisitionin *

Name of Promoters

1. Tejash Maheshchandra Hathi 775000 3.37
2. Chatrabhuj Vallabhbhai Butani 225000 4.26
3. Kapilbhai Hasmukhbhai Chandarang 775000 5.50
4. Riddhish Natwarlal Tanna 575000 2.67
5. Gaurang Rameshchandra Thakker 575000 2.67
6. Milly Chetan Lalseta 575000 1.24
7. Kripaliben Mayank Thakker 575000 2.67
8. Kunjal Piyushbhai Unadkat 575000 2.67
9. Ghanshyam Vinubhai Pansuriya 350000 5.78
16. Pr omot er 6s Contri b-intletatsn and ot her Lock

The minimum Promoterds contr i but ilesstharhthespetifiecenmnimum lotwagdh t
from persons defined as fApromotero under the SEBI | CDI
not ineligible for computation of Minimum Promoters Contribution as per Regulation 237 of thd @BEBIRegulations

and are being locked in for 3 years as per Regulati@oPte SEBI ICDR Regulations i.e. for a period of three years

from the date of allotment of Equity Shares in this Issue.

No Equity Shares proposed to be lockeds Minimum Promter Contribution have been issued out of revaluation reserve
or for consideration other than cash and revaluation of assets or capitalization of intangible assets, involved in suck
transactions.

We further confirm that Mi 20.008bwirthe Postoissiee paagr Kbty SDares tCapitab u t i
does not include any contribution from Alternative Investment Fund.



The Mini mum Promoterés Contribution has been
has been adributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

brought i

Thelocki n of the Minimum Promoterds Contribution wild.l be
details of the same shall also be provided to tbekSExchange before listing of the Equity Shares.
Details of the Equity Shares to be lockedfor three two and oney ear s from t he date of A

Contribution are set forth in the table below:

% of fully Period
diluted of lock-
post Issue in

Issue  / Nature of
Acquisitio  consideration
Price (cash [/ other

of Face
and value

Number | Nature of Date
of Equity | Allotment / Allotment
SIEIES Transfer

Date when made (i n| n

locked-
in* W@E)

fully paid -up

per

Equity

Share (in
)

than cash)

TEJASH MAHESHCHANDRA HATHI

paid-up
capital

3333 Incorporation | August 10, 2010 10 10 Cash 0.05 3 years
9167 Right Issue October 22, 2015] 10 10 Cash 0.13 3 years
6250 November 15, 3 years
Right Issue 2018 10 10 Cash 0.12 g
26250 Right Issue Februaryl6, 2022] 10 30 Cash 0.38 3 years
45000 Right Issue May 10, 2024 10 30 Cash 0.66 3 years
10000 Right Issue July 5, 2024 10 30 Cash 0.15 3 years
200000 Bonus Issue | March 31, 2025 10 0 Other than Cast 2.92 3 years
237500 Bonus Issue March 31, 2025 10 0 Other than CasH 6.13 2 years
182500 Bonus Issue March 31, 2025 10 0 Other than cash 2.66 1 years
55,000 Transfer  by| February 19, 2021 Other than cash 1 years
way of G_|ft 10 0 0.80
from Tejal
Hanthi
SUB- 11.30
TOTAL
\ MILLY CHETAN LALSETA
12,500 Transfer from | March 03, 2020 | 10 15 Cash 3 years
Aptus Life
Science
Private
Limited 0.18
17,500 Rights Issue February 16, 2024 10 30 Cash 0.26 3 years
85000 Transfer  by| February 19, 202§ 10 0 1 Year
way of Gift
from Chetan
Lalseta 1.24
70,000 Bonuslssue March 31, 2025 | 10 0 Other than Casl| 1.02 3 years
237500 Bonus Issue March 31, 2025 | 10 0 Other than CasH 3.46 2 Year
152500 Bonus Issue | March 31, 2025 | 10 0 Other than CasH 2.22 1 years
SUB- 8.38
TOTAL
 RIDDHISHNATWARLALTANNA |
Transfer from | March 03, 2020 Cash 0.18 3 years
Aptus Life
12,500 Science 10 15
Private
Limited
17,500 Rights Issue February 16, 2024 10 30 Cash 0.26 3years
27,500 Rights Issue May 10, 2024 10 30 Cash 0.40 3years




Nature of
consideration
(cash [/ other
than cash)

Date of Face | Issue /
Allotment and value | Acquisitio
Date when made (i n| n Price
fully paid -up per
Equity
Share (in

Number Nature of
of Equity | Allotment /
SHEIES Transfer
locked

% of fully Period
diluted of lock-
post Issue in
paid-up

capital

in* WE)

Transfer  by| February 19,2025 Cash 1 Years
57,500 | Way of Gift 10 |o
from Alpa
Tanna 0.84
71,500 Bonus Issue March 31, 2025 | 10 0 Other than CasH 1.04 3 Years
2,23000 | Bonus Issue March 31, 2025 | 10 0 Other than Casl| 3.25 2 Years
1,65,500 Bonus Issue March 31, 2025 | 10 0 Other than Casl| 2.41 1Years
SUB- 8.3
TOTAL
3333 Incorporation | August 10,2010 | 10 10 Cash 0.05 3 years
9167 Right Issue October 22,2015 ] 10 10 Cash 0.13 3 years
Right Issue November 10 10 Cash 3 years
6250 15,2018 0.12
26250 RightIssue February 16,2022 10 30 Cash 0.38 3 years
52500 Right Issue May 10,2024 10 30 Cash 0.77 3 years
57500 Right Issue July 5,2024 10 30 Cash 0.84 3 years
100000 Bonus Issue March 31,2025 10 0 Other than CaslH| 1.46 3 years
260000 Bonus Issue March31,2025 10 0 Other than Casl| 3.79 1 years
260000 Bonus Issue March 31,2025 10 0 Other than CaslH| 3.79 1 years
SUB- 11.30
TOTAL
\ GHANSHYAM VINUBHAI PANSURIYA
Transfer from | Mar ch 23 Cash 0.03 3y eal
2083 Kapil bh
Ha g mu k h 1710
Chandar
Transfer from | Mar ch 23 Cash 0.03 3 ye
2084 Tejash
Ma ]h eshec 17110
a Hat hi
Transfer from | Mar ch 23 Cash 0.03 3 ye
2083 Chatrahb
val | abh t7.110
But ani
8750 Ri ght I]J]February|10 30 Cash 0.13 3 ye
17500 Right I|]May 10, 2|10 30 Cash 0.26 3 ye
37500 Right I1J]July 5,2]10 30 Cash 0.55 1 vye
49000 Bonus I|March 31]10 0 Cash 0.71 3 ye
134250 Bonus I|March 31110 0 Ot her t || 1.96 2 ye
96750 Bonus I|Mar&h, 2010 0 Ot her t 141 1 vye
SUB- 5.10
TOTAL
\ CHATRABHUJBHAI BUTANI
3334 Il ncorpoAugust 1110 10 Cash 0.05 3 vye
9166 Ri ght 1]October 10 10 Cash 0.13 3 ye
Right I|November|10 10 Cash 3 ye
6250 15,2018 0.12
26250 Right I|February|10 30 Cash 0.38 3 ye




Number Nature of Date of Face | Issue / Nature of | % of fully Period
of Equity | Allotment / Allotment and value | Acquisitio consideration diluted of lock-
Shares Transfer Date when made ( i n| n Price (cash / other| postIssue in
locked fully paid-up per than cash) paid-up
in* W@E) Equity capital
Share (in
)
80000 Bonus I]March 31|10 0 Ot her t 117 3 ye
50000 Bonus I]March 31|10 0 Ot her t [0.73 2 ye
50000 Bonus I]March 31|10 0 Ot her t [0.73 1 vye
SUB- 3.28
TOTAL
TransfeMarch 3,]10 Cash 0.18 3 ye
Aptus L
Science
Private
12500 Limited 15
17500 Ri ght IJ]Februaryl|l10 30 Cash 0.26 3 vye
27500 Right I]May 10, 2|10 30 Cash 0.40 3 ye
TransfelFebruary|1l0 Cash 0.84 1 vye
way of
57500 from Ga 0
70000 Bonus IJ]March 31|10 0 Ot her t | 1.02 3 ye
223750 Bonus I|March 31]10 0 Ot her t || 3.26 2 ye
166250 Bonussu]l]March 31|10 0 Ot her t | 242 1 ye
SUB- 8.3
TOTAL
\ KRIPALI MAYANK THAKKAR
12500 Transf e 10 3 ye
Aptus L
Science
Private
Li mited March030 15 Cash 0.18
17500 Right I|February]l10 30 Cash 0.26 3 ye
27500 Right I]May 10, 2|10 30 Cash 0.40 3 ye
57500 Transf e 10 3 ye
way of
from Ma
Thakkar|February 0 Cash 0.84
70000 Bonus I]March 31|10 0 Ot her t | 1.02 3 ye
223750 Bonus I|]March 31|10 0 Ot htehra n 3.26 2 ye
166250 Bonus I]March 31|10 0 Ot her t | 242 1 vye
SUB- 8.3
TOTAL
\ KUNJAL UNADKAT
Transfe 10 Cash 0.18 3 ye
Aptus L
Science
Private
12500 Li mited March 3, 15
17500 Right I|Februay|10 30 Cash 0.26 3 ye
27500 Right I|May 10, 2]10 30 Cash 0.40 3 ye
Transf e 10 Ot her t |0.84 lyeal
57500 way of February 0




Number Nature of Date of Face | Issue / Nature of | % of fully Period

of Equity | Allotment / Allotment and value | Acquisitio consideration diluted of lock-
Shares Transfer Date when made (i n| n Price (cash [/ other| post Issue in
locked fully paid-up per than cash) paid-up
in* W@E) Equity capital
Share (in
)
from Pi
Unadkat
70000 Bonus I|March 31110 0 Ot her t | 1.02 3 ye
223750 Bonus I|March 31110 0 Ot her t || 3.26 2 ye
166250 Bonus I]March 31|10 0 Ot her t | 242 1 vye
SUB- 8.3
TOTAL
* To be included in the Prospectus.
The Equity Shares that are being locked in areinate | i gi bl e f or computation of P
Regulation 237 of the SEBI | CDR Regul ations. Equity S

contribution are not subject to pledge. Laokperiod shall commence from thate of Allotment of Equity Shares in the
Public Issue.

We confirm that the mini mum Pr omot e findosthreeoyeats ddaednoticangish o f
of:

a.Equity Shares acquired during the preceding three years for considertiter than cash and revaluation of assets or
capitalisation of intangible assets;

b.Equity Shares acquired during the preceding three years resulting from a bonus issue by utilisation of revaluation
reserves or unrealised profits of the issuer or fbmmus issue against equity shares which are ineligible for minimum
Promoterds contribution;

c¢. Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue Price;

d.The Equity Shares held by the Promoters and offeredifonh mum 20% Pr omoter 6s Contrib
pledge.

e.All the Equity Shares held by the Promoters / members d?theo mo t e rase alte&ly io dematerialized form as
on date of this Red Herring Prospectus

f. Equity Shares for which specifigritten consent has not been obtained from the shareholders for inclusion of their
subscription in the minimum -liromoterdés Contribution

Compliance with regulation 237 of S&EBEtohCDRb Bisig asth atwvino
above which #+isn sfuobrj etchtr eteo yleoacrks:, we confirm the follow

PromooMens mum Contri buti| EIigibild:@

For mi ng
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) forming part
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purpegel att i omi, s i
price per share for (
mini mumo ooMmoitlutsi or
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237 (1 S ied securities p Eligible

In terms of Regulation 241 of the SEBI (ICDRggulations, 2018, our Company confirms that certificates of Equity
Shares which are subject to {Toaksiferabhaleld dnmpalivdmipdenci h ¢
case such equity shares are dematerialized, the Company shedl #ag the lock in is recorded by the Depository.

17. Details of Equity Shares lockeein for 2 (two) years and for 1 (one) year other than Minimum Promoters

18.

Contribution:

Lock in of Equity Shares hel d b ycoributiomastperiRsgulation 228xfc e s ¢
the SEBI ICDR Regulations, 2018 read with SEBI (ICDR) (Amendment) Regulations, 2025. Pursuant to Regulation
238(b) of the SEBI ICDR Regulations, 2018 read with SEBI (ICDR) (Amendment) Regulations, 2025, fifty percent

of promotersdéd holding in excess of minimum promoter s
the date of allotment in the initial public offer i.e., {éer of 18,13,500 Equity Shares shall be subject to ldok
and remainingfiy percent of promotersd holding in excess of

for a period of one year from the date of allotment in the initial public offer i.eQffee of 18,13,500 Equity Shares
shall be subject to loek;.

The entire préssue equity share capital held by persons other than promoters of our Company i.e. Promoter Group
and Public shall be locked in for a period of 1 (one) year from the date of allotment of Equity Shares in this Issue. The
Equity Shares whiclare subject to lock n s hal | car rtyr ainmssf cerriaptl iecdn ad nnonng w
specified nontransferable period mentioned in the face of the security certificate. The shares which are in
dematerialized form, if any, shall be lockedby therespective depositories. The details of laclof the Equity

Shares shall also be provided to the Designated Stock Exchange before the listing of the Equity Shares.

Ot her requiremenisadin respect of 61l ock

In terms of Regulation 242 of the SEBI (ICDRggulations, 2018 the locked in Equity Shares held by the Promoters,

as specified above, can be pledged with any scheduled commercial bank or public financial institution or a
systemically important nehanking finance company or a housing finance comgangollateral security for loan
granted by such bank or institution provided that the pledge of Equity Shares is one of the terms of the sanction of the
loan. Provided that securities locked in as minimum promoter contribution may be pledged onlyldfitionao

fulfilling the above requirements, the loan has been granted by such bank or institution, for the purpose of financing
one or more of the objects of the Issue.

There shall be a loein of 90 days on 50% of the Equity Shares allotted to the Anthestors from the date of
Allotment, and a lockn of 30 days on the remaining 50% of the Equity Shares allotted to the Anchor Investors from
the date of Allotment

Transferability of Lockin securities:

In terms of Regulation 243 of the SEBI (ICDR)dréations, 2018 the Equity Shares held by persons other than the
Promoters prior to the Issue may be transferred to any other person holding the Equity Shares which are locked in a:
per Regulation 239 of the SEBI (ICDR) Regulations, 2018 subject to catitnwf the lockin in the hands of the



19.

20.

21.

20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

transferees for the remaining period and compliance with the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as applicable.

Further in terms of Regulation 243 of the SEBI (ICDR) Regulati@®8 the specified securities held by the
promoters and lockeih as per regulation 238 may be transferred to another promoter or any person of the promoter
group or a new promoter or a person in control of the issuer subject to continuation of imeitottie hands of the
transferees for the remaining period and compliance with SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as applicable.

Our Company, our Promoters, our Directors and the BRLM have no existing buybacleareatg) or any other
similar arrangements for the purchase of Equity Shares being offered througsugne

The postissue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital of
our Company

There have been no financing arrangements whereby our Directors or any of their relatives have financed the purchas
by any other person of securities of our Company during the six months immediately preceding the date of filing of
this Red Herring Prosptus.

No person connected with thesue including, but not limited to, our Company, the members of the Syndicate, or our
Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or
otherwise to any Bidder for making a Bid, exceptféms or commission for services rendered in relation ttstue

There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus shares
preferential allotment, rights issue or in any other manner durirgetied commencing from the date of filing of the

Red Herring Prospectus until the Equity Shares have been listed on the Stock Exchange or all application monies hav
been refunded, as the case may be.

Our Company has no outstanding warrants, optionsetisgued or rights to convert debentures, loans or other
convertible instruments into Equity Shares as on the date of this Red Herring Prospectus.

Our Company is in compliance with the Companies Act, 2013, to the extent applicable, with respectde zssuan
Equity Shares from the date of incorporation of our Company till the date of filing of this Red Herring Prospectus.

As per RBI regulations, OCBs are not allowed to participate in this Issue.

In terms of Rule 19(2)(b)(i) of the Securities Contrg&sgulation) Rules, 1957, as amended, (the SCRR) the Issue
is being made for at least 25% of the pissuie paieclp Equity Share capital of our Company. Further, this Issue is
being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, asladiffam time to time.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will
comply with such disclosure and accounting norms as may be specified by SEBI from time to time.

Our Company shall ensutkat any transactions in Equity Shares by our Promoters and the Promoter Group during
the period between the date of filing the Red Herring Prospectus and the date of closussoé thieall be reported
to the Stock Exchanges within 24 hours of tieasaction.

All Equity Shares issued pursuant to thsueshall be fully paieup at the time of Allotment and there are no partly
paidup Equity Shares as on the date of this Red Herring Prospectus.

As on the date of this Red Herring ProspectusBihek RunningL,ead Manager and their respective associates (as
defined under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any
Equity Shares of our Company. The Lead Manager and their affiliates may engagteanshctions with and perform
services for our Company in the ordinary course of business or may in the future engage in commercial banking and
investment banking transactions with our Company for which they may in the future receive customary campensati
There are no Equity Shares against which depository receipts have been issued.

ThelssuePrice has been determined by our Company, in consultation wiBotiie Running_ead Manager.

Our Promoters and the members of our Promoters Group will not participatelssthés



33.

Following are the details of Equity Shares of our Company held by our Directors, Key Management Personnel:

Tejash Maheshchandra Hathi Managing Director 7,75,000 15.50%

Kapilbhai Hasmukhbhai Chandaray CFO 7,75,000 15.50%

Ghanshyam Vinubhai Pansuriya CEO 3,50,000 7.00%

Riddhish Natwarlal Tanna Director 5,75,000 11.50%

34.

35.

36.

34.

35.

36.

Our Company has not raised any bridge loans which are proposed to be repaid from the proceeds of the
Issue However, depending on business requirements, we might consider raising bridge financing facilities, pending
receipt of the NeProceeds.

Investors may note thatincaseofeseut b scr i pti on, all otment wil/ be on p
of Al l ot ment 0 ilssuePrbceduse hbh e ¢ e nni n @88efthis Radgeering\Poospectus. In

case of ovesubscription in all categories the allocation in bsueshall be as per the requirements of Regulation

253 (2) of SEBI (ICDR) Regulations, as amended from time to time.

An investor cannot make an application for extihran the number of Equity Shares offered inldsse subject to the
maximum limit of investment prescribed under relevant laws applicable to each category of investor.

No payment, direct, indirect in the nature of discount, commission, and alloveairateerwise shall be made either
by us or by our Promoters to the persons who receive allotments, if any, Issthés

As on date of this Red Herring Prospectus, there are no outstanding financial instruments or any other rights that
would entitle tle existing Promoters or shareholders or any other person any option to receive Equity Shares after the
Issue

As on date othis Red Herring prospectus there ar@\ine) shareholders

(The remainder of this page is intentionally left blank)



SECTIIOWPARTI CULARS OF THE | SSUE
OBJECTS OF THE | SSUE

The present Public | ssue up t ol 8Eq6ulE,qayd GShaSleadr € D nigpdr]i & re s
per Equity Share.

Our Company proposes to utilize the Net Proceeds from thissue towards the following objects:

l1.Capital Expenditure for Ohfduser.PalemRaekswith furnit
2. Working Capital

3.Gener al Corporate Purpose,

(CollectiveRQbjraacftesrred t o as

The main objects clause maidn thlke] edbtf £ecdlsawaneidd aggt toutt

enabl es our Company to undertake its existing activiti
through the Fresh I ssue.

Net Proceeds

The det pirloxeefdst md t he i ssue are summarized in the tal
Particul ar s Esti mat ed |Amad uankt
1. |Gross proceeds from the is [ &
2. Less: |l ssue related expens [ ©
Net proceeds of the issue [ ©
Requirement of fundBraoadeds$ilization of Net
Particulars "Estimat ed |Amodu
1.|]Capital Expenditure for ©Ohfuste 162.
Racks
2. ]Working Capital 8 0.00
3.]General corporate purposes [ O
Tot al utilization of net proceeds [ ©
The fegdi rements mentioned above are based on internal
verified by the |l ead manager or appraised by any bank
dynamic natur endofouaurColmpsinnye s svea may have to revise th
various factors beyond our <control, such as market CoO
Consequentl vy, the fund reeqsudlrjeercetnttso o e wiusri oGiesmpiam yt hae
management . I n addition, the estimated dat es of C 0 My
managé&mecnutr r e nt expectations and ar eonseu bgfe cwh itcoh cnmaayn gre
contr ol
I'n the event of shortfall of funds for the activities
Company-athdycraéd e the Net Proceeds to tbebaettvibi €® mgh
applicable | aws. Further, in case of shortfall in the
options including utilizing our internal accruals or ¢
For furtheri sdkest ainlvsolovnedt hien rour proposed fund utilizat.i
see the siRcskoblaedionmidngBodnthage. Prospectus.
Schedul e of i mplementation and Deployment of Net Proce

We pr opdoespel otyo t he Net Proceeds for the aforesaid pur
i mpl ement ation and deployment of funds set forth in ¢t}



1. Capital Expend 173 10. 162,
Premi ses with
Il ndustri al Rac
2. Wor ki ng Capita 80 00 N i 8000
3. General corpor [ & [ &
Tot al [ © [ ©
The amoumnti zed for gener al corporate purposes shalll n
whi chever is | ower.
As indicated above, our Company proposes to deploy th
Financi®2b6Y.ealrn 2t he event that the estimated 261 $§imati
compl etely met, the same shalll be utilized, in part o
Obj ects.
Means of Finance
I n the event of a shortfall in raising the requisite
the extent of the shortfall wi || be met by intermal a
the Fresh | ssue, we may use such surplus towards gener .

no requirement to make firm
Cd fa utstree 9§ EBI| olf CPRRrRe cAu lodt iS@m

d
5% of the stated means of fine

We confirm that there is
| CDR Regul ations 2018 an
means towards at | east 7

DETAI'LS OF THE OBJECTS OF THE | SSUE

1) Capital expenditure requirements for office premisa with furniture and Industrial Racks .

The Company has entered into an a'gFleccomrenNo t®l G,uralh7a,s e6
Trade Tower, Near Sheet al Park Circle, 150 Be&g. Rimeg e
Carpet area 204.88 Sgq. Met ers super built up area wit|
the office pPIFEmM&elsalkwid.l TDHBhee company hladd 5ma dea kahn taod vt ahn
Compan ntends to utilize the proposed office premises
Oof fice is on |l ease with a I|Iimited operational area
administratiperandnebhrk@héenpgproposed purchase of the of
racks, is aimed at meeting these operational requir eme
In line with shaet €db mpasayness strategy, whmahkethc | sdel
Maharashtr a, Go a, Raj ast han, Madhya Pradesh, and Chha
entry, the need for a | arger and permanent administrat
pmé ses, along with furniture and industri al racks, is
The Registered Office of the Company wil/| continue to

the operationa&l herad gadmit eir.st mdtitvhe Company

The cost breakup of the office premises

'StNo  Particul ars
1 Cost of the office premi s 7 4.

Mai ntenance Charges 9
Sol ar expenses 1.
GST 4. 4
3
0

Stamp Duty
Registration Fees

(20 {621 E>N [4V] [N




[Tot al 93 .|

Details of Premises:

S Particul ars Re mar k

1 Details of the Current OwnVivan Buildtech LU
2 The seller is the First ovqYes

3 |l s the property free from]Yes

4 |l s the premises vacant as JVacant

The details ofaréehefoffowe buil ding

‘Of fice Area (Carpet Area in Sq.Are%uder upuiblkSeMtisn
616 65 . 70.
617 42 . 4 4
618 42 . 4 4 .
619 42 . 4 4
Tot al 191 204 ]
The detttae | af foifce fur ni teurteo alned U rfdlces ed)uii P mpinten bel o

i Name QuantiValue Date | Vali di
suppl i« i n Laqguotaquot at
(inclu
Taxes)

1 Modul ar Office f|The Ful2200 448. 02 JJune,|6 Mont
Modul ar of fice Factory(Rate 2025
cupboard, officeJRaj kot

2 |Heavy Duty Shrimaq120 (]31.86 [June,|6 Mont
H 4300 X L 2000 Il ndust 12250). 2025
Il ncl béeckgng Pane

Tot al 79. 88

I ndustri al Racks:

Qu€ompany currently operates a cent r alGuwaarreahhoeursee pfraocd ul

st
co

— s rcan—~+H
O —T>So0oo0 o0

or edf | woirngpal ett eswi soer.gaMs zear tisr @oddrugdien gC oeampmanrys i o n,

nsistent increase in the number of product | ines, pr
stated above, t he Costmipeam,y iirms viine w | cafn nti migs ,f otr h ee xiprag
emi ses wi || support more efficient space utilizatio
rough racking systems, t he Coprgpaeyarek perch ande tolpd i ant
e existing premises. This measure is intended to re
d may also contribute to | oweri ng orveelraatleld ocpoesrtast isouncah
di spatch and | ogistics.

Working Capital Requirement

support our business operations and ensur@®@0 G0Omolod kh
om the Net Proceeds towards funding its working capi
mpany i s engaged in the business of marketing and di
et own any manufaentered phaot sobotr alwh s masevaot manno
its. Of these, we have entered into | oan and |icense
rough i ndmemtad wairtrlrangmal | er manufacturers on a purch
armaceutical products cateri ng-itno evcatriivoeuss, tghaesrtarpoei untti

l ergic andomaspisupipdreyne nn st, r-ppRal cmh imatnraige,medcha g b Btewa oc U
wering agent s, and gener al well ness product s. These



capsul es, softgel s,omy,rupisnt marstpe,nsco@aams, nhalkms, dr o
sachet s.

Justification of working capital

I n Financial Year 2025 26, the Company 1A&&60 plreaol hes,t eads &
t o 1, 53i8n 8. M. akhs24 25 repiw éd @ékthisng Tahn si mante ads oadfed r
Il i ne with 6t hbeusdonmepsasnyexpansi on strategy andFutrhteh ee xnpoer cet,
Company has dl aedadynaverewvé 444. 43 lakhs from the sa
30, 2025, compared to 321.30 |l akhs recorded for the
Company

At present, ther iQoampialnyy ionp etrhaet est apt es of Guj arat and
revenue contributor due to a more established distrib
growth initiatives, tolhe@rCGCompamy Eiastex mandidn @ ibtys afp@oi n
agent in Odisha, ai med at strengthening market penetre
Simultaneously, the Company plans to broaden irta, d®oee,s
Raj ast han, Madhya Pradesh, and Chhattisgarh over the
the Company has also initiated steps for international
appievalicenses, and registrations necessary to intr
invol ve increment al i nvest ments i n regul atory compl i
contributingortli ntghecapisteali nneveds. These expamBuoincse ag
Overwvdrewag& fn®RéeloHerring Prospectus.

" In Lakhs
Particulars March 31, 2025 March 31, 2024 March 31, 2023
Revenue from Operation 2455.77 1785.70 1389.73
% of growth 37.52% 28.49 % -
Bank Borrowings 762.27 119.19 20.46
% of increase in limit 539.54 % 482.55 % -

Currently, we finance our working capital needs through a combination of internal accruals, Jap#aljred loan from
Directors and relatives, working capital loans from bank and Unsecured borrowing from NBFCs.

Wor king Capital Requirement

Cl'n Lakhs)

Particul ar s 31.03 31.03/31.03 31.03
Audi Audi Audi Pr oj 4
Fini shed Goods 229 | 342 7065 | 1266
Trade Receivabl es 239 | 335 56 3| 1140
Cash and Bank Bal ances 53. 91. 521, 99.
Short term |l oans and Adva 41 . 6 2. 182. 200 |
Total Assets 565 832 1973 2706
Less:
Trade Payabl es 136 135 130, 201 |
ot her Current Liabilities 142, 107, 186. 200 |
short term provisions 13. 36. 117. 190
Tot al Liabilities 292 | 27 8 | 434, 591 |
Net Working Capital 27 2] 553 1538 2115
Less: short term borrowin 20. 119 762, 500 |
Bal ance after Bank Borrow 252 | 4 34 776 | 1615
Less:_Unsecured Loans fro 200 | 395 | 262 | 300 |
Rel ati ves
Bal ance 51. 38. 514 | 1315
Financed through Capital 51. 38. 514. 515,




[Fund from I PO | - | - - | 800 |

Assumptions of working capital
No of day
Particulars March J March  March March  Justification of working capital Requirement
31, 2023 31, 2024 31, 2025 | 31, 2026
The finished goods are the goods kept in the god
of the Company for supply to various distributo
The Company at present is working in the staté
Guijarat and West Bengallhe Company initiated
steps to expand into new domestic markets inclu
Maharashtra, Goa, Rajasthan, Madhya Pradesh
Chhattisgarh. On account of geographical expan
and adding the product portfolio, the Company

FlilElnes Cends 50 58 86 100 projected stock of finished gds for 100 days in th
FY 2026.
Finished goods increas
202223 to 342. 56 -24and h

705.80 Lakhs representing holding period of 50 d
in FY 202223, 58 days in FY 20234 and 86 dayj
in FY 202425.

Trade receivables are
by custtoonverosm t he good

Our Trade Receivabl es
from 52 #2692 o0 n5F YdagB
24, and furthkEY20t225Th9
upward trend refsl ebus

Trade growth 20228 .FY

Receivables 52 56 69 90 To support this gr owt
expand its product d
geographical presence
Raj ast han, Madhyas daral
Il i ne wi t h t his mar k e
i ncreased credit expo
Company has projected
100 days for FY 2026.
Trade payables are amy
the company foll owing
Qur Trade Payabl es
significantly, d e c r2e0aks
23 to 6020&B&mnidn fRY't hgd
in FEYR245Thi s shi ft t o
payments has helrppeddat $
wi t h suppliers, fost

Trade Payables 86 60 43 43 cooperation Prompt p|
guicker resolution of

r

t o beualeirty products a
in compliance with MY
pay ment s mu s t be mad e
company has projected
days fDO0R56X] i gni ng wi
requirements and our
satisfaction.

Apart from above, there arnes otulttéhr awo rClaisrhg amap ictaslh reeaqt
Short Term Loans and advances, Short Term Provisions a



Cash and Cash Equivalents include cash

Equivalents balance is estimadeaey Basieme
ORI and for expected Business requmd elmambkwdor
SCRNIRACRINCEd 52 1. 43 Lakhs which is on account of di

di sbursement of |l oan by | CI CI bank agai

the Completion of FY 2025.

Short term |l oans & advances mainly consi
SNl advances given to suppliers and to empl
COVNGRYE NG b ased on t hé prugawitaansdi megara mo usnitn easnsd rfeof
company.

Short Term Provisions mainly includeshp
Term Provisions are esfsi mauttesdt alnads endy cammg
Busi nesmemrte qufi reompany.

Other current l'iabilities mainly includ
statutory l'iabilities and other expense
the pretsooust gedarng amount and for the

Shor't Ter
Provisior

3) General Corporate Purpose
I n terms of the SEBI | CDR Regul ations, the extent of t
is estimated not to exceed 15.00% of the proceeds of t

Our management windl am@dlles kigs e oifbitlhiet yNet Proceeds towa
including but not restricted to financing working cap
meeting exigencies etc @moary dtyhermurp Bromose a@aubrjayxtbae
provisions of the Companies Act.

Our management in accordance with the policies of the
corporate purposeashaadenrd tphel iovvieesaldf gawdrd Board. The ¢
of the purposes wil/l be determined by the Board, basec
requirements of our Company from time to ti me.

|l sseé aRed Expenses

The tot al expenses of the I[s@la&khare Thetiemprtadesoolhetd
underwriting and | ead manager fees, printing andedisstr
The estimated i ssue expenses are as foll ows:

Cin |l akhs]

Activity Esti mAs a % of t:As a %
expen i ssue rel at |l ssue
Lead Manger Fees includi [ & [ © [ &
Brokerage, selling c¢ommi [ & [ © [ &
Registrar to the | ssue [ & [ O [ O
Legal Advisors [ © [ © [ ©
Advertising and mar ket [ © [ © [ ©
Regul ators including st [ © [ © [ ©
Printing and ditsattriiobnuatriyc [ & [ O [ O
Ot hers (Mar ket Making f ¢ [ & [ & [ O
Total estimated issue r ¢ [ & [ © [ O
Not es

1.Structure for commi ssion and brokerage payment to th
ASBA applicati onsf rmprmoctuhree da pdoil ri o E-U G- U ol o N SN chr- U Sl o)
(excluding applications made u ENEEEENN

the Offer is made as per

Syndi cate ASBA applicati on yp rt ]
Syndicate members (for the al |

per applicatio
tt




Processing fees [/ URONRGRERONE NIl "1 0 per applicatio

SCSBs Bank all otted

SponBank shall RN ERAERN NIl 5 per applicati on

processed by them all otted

2.No additional upl oading/ processing charges shal/l be
t hem

3. Theommi ssi ons and processing fees shall be payabl e w]
of the respective intermediaries.
4. Amount Allotted is the product of the number of Equi

I nteri MedsePrmfceeds

OQur Company in accordance with the policies establishi
the Net Proceeds. The Net Proceeds pending utilizatio
| CDRegul ations, our Company shall deposit the funds or
the Second Schedule of Reserve Bank of India Act, 193/
Our Company confirms that it shall noa deeal itrhge iNrets Paro
|l isted company or for any investment in the equity mar
Bridge Financing Facilities

OQur Company has not rai sed any bridge | oans Rferdomieamy n

Prospechusrwewhiproposed to be repaid from the Net Proce:cé
Apprai sal Report

None of the objects for which the 1ssue Proceeds wil
institutions / banks.

Moni toring Utilization of Funds

As thiresihs |&aske5f @I00IA¢d ik btmigdrc oimBpoatnyr equi red to appoint
for the opumomte ridtziel i sati onfofhehesbdlae Pnoteedis ,ofi nt h
accordance wWi6t2h oRe giuhleatSEBnl | CDR Re ghudotaitr i & 3npAgmpyori énlanat teic
ACARE Rati ngmmolii mioredhg agency to monitor the utilisat:i
Our Board and Audit committee skbaldbk ménibher | sbeeut Our z
the utilization of the Net Proceeds under a separate |
amounts that have not been utilizedf QumutCoOmpady Nei | IF
bal ance sheet of our Company for the relevant financi a
262 (5) of SEBI (I CzR)mpReg/u Isahtaildn ,sudb0mMi &8, aOkwertf d6rcat e
of money raised through the phuabllfi €yienasrslaoye at or BSHI 8 ME 1wl
are fully wutilized Further as the working capital re
regulation 262 (6) of SEBI (1 CDR) r e gafl atth eo ns t2a0t1udt, o royu r
SME whi |l ehdli fl ifynguaaticg a l results, for use of funds as w
the offer document, till the proceeds raised for the s
PursuaBt tosBEng Regul ations, our Company shall discl
uses and applications of the Net Proceeds. Our Compan
stat edReidn Heétmirsstpes and place it before the Audit Commif
applicable I aw. Such disclosure shall be made only unt
statement shall ®theryyeaudifti ed dfy dlhre Gompany. Further mc
of the SEBI Listing Regulations, our Company shall fu

the theuatfidomathenO

indicating (i) deviatiomsgeaeds amnfy,
wi se variati ns in the utilization of the proceeds fr«
in newspaper simultaneousl|l yl wietshulttlke iardteri npla@arci agn

Commi ttee of the Board of Directors.

i
0
s

Variation in Objects



I n accordance with Sections 13(8) and 27 of the Compa
Objects withouhngoaut lCompaemyg theido so by the Sharehol d
post al ball ot . I n addition, the notice issued to the
fiPost al Bakhat | Nepecikelbgdt het prlescas required under the
Post al Ball ot Notice shall simultaneously be publ i she
|l anguage of the jurisdicti oedwh®ue ®FuomBégrsteredootf
required to provide an exit opportunity to such share
may be prescribed by SEBI, in this regard.

None of our supptieessforseriviicerapiron of | ssue proceeds
any manner with our Company or any other related part:y

No part of the Net Proceeds of the altsowme twi lolurb&r wtmiolt |
the Promoter Group, Directors, Group Companies or Key
not planning to enter into any arrangement / lagresmenmt
or Group Companies in relation to the wutilization of t

Ot her Confirmati on

No part of the proceeds of the I ssue wil/ be paid by
Key Ma n aPgeernseonntn e | or Group Companies except in the nol
applicable | aw.

[ The remainder of this page has intentionally



BASIS FOR ISSUE PRICE

The | ssudo]Pei cEquwifty Share is determined by our Compa
Manager on the basis of the following qualitati.e0O@/hnd
per Equity Shar popphenrd Hgsusiutey PShiacrgecdtiismes t heué¢ akei val ue.

I nvestors shoul d r efRés ks & aReefsotifest @adnach eadd Gl & tgietmlead Di s c
and Analysis of Financi al o&ofiBuds itn eosns cddedeirRval seni@t2, @8 p a@mre

andBrespectively of this Red Herring Prospectus to ge
The trading price of the Equity shara&sdoyowumayYompsaay
your investments

Qualitative Factors

Some of the Qualitative Factors, which form the basis
1. Diversified Product Portfolio;

2.Robust and Responsive Distribution Network;
3.Strategic Manuhacshbripag

4 . Commit menQuabi Hyg8tandar ds;

5. CompetitiEéfandi CesPricing;

6.Skilled and Committed Human Resources;

7 Experienced and Visionary Management Team,;

8.Customer Satisfaction and Retenti on;

For further det aidgr, apohiCaiaigted teridd fi @ren tSt hr ée m ey iBguasti enr e st sio t Q veedr
beginni nlgbodn tphda gse Red Herring Prospectus.

Quantitative Factors

I nformation presented below relating to theSo@empoafnyt h
quantitative factors which form the basis or computi ng

1) Basic and Diluted Earnings Per Share (EPS)

\ Year ended Wei ght| Basic and D
March 31, 2023 1 1.
March 31, 2024 2 5.
March 31, 2025 3 6 .
Wei ghtage Average EPS 6 5.

NotBeasi ¢c and Diluted EPS = Net Profit (Loss) after tax
average no of equity shares outstanding during the yeec

2) Price to Earnings (P/E) ratio in relation to Issue Price [ Oppr Equity Share of ™ 10/ each fully paid up

Particul ar s

r
P/ E ratio based on Basi 202mnd [ © [ O
P/ E ratio based on Weighted [ © [ &
Il ndustry

Hi ghest 2 3.
Lowest 11.
Average 17.




3) Return on Net worth (RoNW)

Return on Net Worth (RoONW) as per restated financial s
Year Ended RONW ( %) Wei ght

March 31, 2023 20. 1

March 31, 2024 45 . 2

March 31, 2025 4 4 . 3

Wei ghted Average 40 .

Not eReturn on Net worth has been calculated as per t he
1)Return on Net Worth (%) = Net tPheofCommdny,r asaxr eadtta
restated as at year end.

2)Wei ghted average Net -Wogd hwei ;Algtga e gRd MW od i wiecaed by
(RoONW x Weight) for each year/ Tot al of weights.

4) Net Asset Value (NAV)

\ Particul ars "per share

Net Asset Value per Equity Share 13.
(Based on Actual Number of Share

Net Asset Value per Equity Share 14.
(Based on Weighted Average Numbe

Net Asset Value bBO Equity Share [ &

| ssue Price [ ©
Not e: Net Asset Value has been calculated as per the
NAV = Net worth excluding revaluation reserve

Outstanding number of Equity shares during the ye

5) Comparison with industry peers

Compani es CMP EPS|PE RON|NAVY Fac Reven Tot al
Rat W | (Per Val i from | ncom
(%) |[Shar Oper a

Aptus Phar ma Li [ 6] 5. 1 -1 44. 13.]1]10. 2,45 2,46

Peer Group?*
Zota health carft, 20 3. 1382 2.1110)10.]25,7226, 18
Sunrest Lifesci 49, 4.410.112. 37.]110. 3,31 3,31
Lincoln Pharmac|55®]41.]1]13.]12.]1]335)1]10.]62,32164, 57

*CMP SepemrOhB 6625

** CMP of our compasgubesPconseidered as an

# Amount taken from Restatted Financials as on March 31
Sourhctet:ps: / / www. nsei ndi a. com

Not es:

a. Considering the nature and size of the business of our Company the peers are nataziable. However,
above company is included for broad comparison

b. The figures forAptus Pharma Limitedre based on the restated standalone financial statements for the year endec
March 31, 2025.

c. The figures are based on the Standalone financial statefeethe year ended March 31, 3a# Zota health care
limited, Sunrest Lifescience Limiteénd Lincoln Pharmaceuticals Limiteffom the Annual reports of the
Companies available from the website of the Stock Exchange and website of the Companies.

d. CMP ofthe peer group is as per the closing price as availabét s //www.nseindia.com

e. P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as
September 12025sourced from website of Stock Exchange as divided by the Basic/diluted EPS as applicable.



https://www.nseindia.com/
https://www.nseindia.com/

Key Performande blgndi cator s
The KPls disclosed below have been wused historically
perfor manncer,e swhlitc,ch hhel p us in analyzing the growth of
Our Company confirms that it shall continue to discl o
once in a year (or any |l ess®eur paommany)s, dfedrerani chierda tbiyo
of listing of the Equity Shares on the Stock Exchange
per the disclosure made in thet@hj oat d oaf stulteh lod shiee Sla
under the SEBI | CDR Regul ations.
Revenue from (Revenue from Operations is used by
Cl akhs) the business apBdessn the nowhed plsl f

Company and size of our business.
Current Ratiol]lt tell s management how business ¢

sheet to satisfy its current debt
Debt To EquityDedtequity (D/E) ratio i6s fuisrealndioale
Return on EquilThis metric enables us to track hoV

t hat the equity sharehol ders have
OperatinglBBIhJOperating EBI TDA provides informat.|

busi ness.
Operating EBI 1Operating EBI TDA Margin is an ind

financi al performance of our busin
Profit Alfdlehs)|Prof it after tax provides i nfor ma

busi ness.
PAT Mar gin PAT Margin is an indicator of the

our business.
Return on CapiROCE provéfdfeiscihemt |y our Company g

empl oyed in the business.
The KPls disclosed below have been apprMaydl @&, trhee (
members of the Audit Committee have verified the detai
the Audit Committee have confirmed that there ar no
i nvedgt arnsy gpoi nt of time since I ncorporation to the da
herein have been certified by statutory auditor.
Financi al KPI of our Company

Cin Lakhs)

Particul ar s

Mar c h

51

Mar c h

31, March 3

Revenue frdh operati ol 2,45 1,78 1,38
Ot her | ncome 7. 4 2. 0.
Total (Blncome 2,46 1,78 1, 38
EBI TDA 475 149, 57
EBI TDA ( %)*) Mar gi n 19. 8 . 4 .
Profit (&fter Tax 309. 79 19.
Currents) Rati o 1. 2. 1.
Debt Equi’t y Ratio 1. 4 3. 2.
Debt Service(8overage 8 . § 5. 2.
Return on Capi(flal Empl 45, 21. 12.
Net profilt ) Rati o ( %) 12. 4 .74 1.
Return on(Elquity ( %) 4 4 . 45, 20 .
As certifiedabdgiotdreuiSt@ompany M/s A B K Bi&eCdheiC€Chare

dat ed3 IMaz2y0 2 5

bed@bilB8§2XFBMIB 12



Not es:

(1) Revenue from operations is calculated as the sum of revenue from sale.
(2) Total income is calculated as the safirevenue from operations and other income for the period/year.
earnings

(3@Pperating
(4@Pperating

EBI TDA
EBlI TDAI NIDAgiduri mfgeras gt « eBEBperi od

refers

t o

before

interest ontsaxas,
percentage

as

(5) Profit/ (loss) for the period/ year is calculated as Total Income less Total Expenses less Total Tax expenses fof yleaiperiod

(6Qurrent Ratio
current liabil
(7Debt to equity
i ssued capital

i s

ar s qaudi alitreatny otbd H pgpéayt msolnesr t( t hos e

ities.
ratio
and al

i s
I

calcul at ed

other equity

whi ch

of

ar e

(8) Debt Service Coverage Ratio is calculated by dividing the sum of Profit after Tax and interest amount by sum of the fpagimant Interest.

(9RoCE (Return on
(196t Profit

(1Rgturn on equity
Comparison of key

Capit

al

Rati o/ Margin
( RoE)

perfor mance

Empl oyed)
guang iffrieem w@uwrr

i s

equal

ihdicator s

(%)

i s

wi t h

Peer

Gr

oup

edeppeciomrdil omt eant
ncome

Tot al i

due withi

kcwrdiemnindli cgrirfeet-denbiduf iowé rgsthdbyowign ad
reserves).

cal cul,Re eer ass phdSinombediorent aki pbi
red vfd rcud e ncryd iins geallea wltd thegd pory fditvi di ng
ttadprefsier vikormintdg stuy g updi vodednddyi s hexpoéease

Compani es

Aptus Phar ma Zota health ¢ Sunrest LifescLincoln Phar mac
Particul éMarch| March|MarchMarchMar 8d4Mar c hMar chMar ch Mar ch MarchMarch Mar c
2025 2024 202: 202t 2024 202 2 052 20214 2023 2052 202431,
Revenue fron 2,45 1,78 1,3825,73416,6413,81 3,31 2,94 2,46]62,33158, 0951, 01
Tot al Il ncome 2,46 1,78 1,38]26,1416,8414,09 3,31 2,94 2,46|]64,5161, 4953, 2]
EBI TDA 475 149 57 1,60 827 1,11 300 90 293|112,3913, 4311, 1¢
EBI TDA ( %) M 19. 8. 4 . 6 . 4 . 7. 9. 3. 11. 19. 21. 20.
Profit after 309 79. 19 861 337 659 199 22 204 8,231 9,33|7, 28
Current Rati 1. 2. 1. 3. 2. 3. 1. 3. 1. 4 . 4 . 5
Debt Equity 1. 3. 2. 0. 0. 0. 0. 0. 0. 0. 0. 0
ngitoserv'ce 8 . 5. 2. 18. 0. 10. 4. 17| 51 s66.| s58.
Return on C4g
Employed (%) 45, 21. 12. -14. 0. 0. 0. 0. 0. 16. 20. 19.
Net profit R 12. 4 . 1. -19. 0. 0. 0. 0. 0. 13. 16. 14.
Return on E¢(q 4 4 45 . 20. -25. 0. 0. 0. 0. 0. 0. 0 0

*The KPI of Peer groups are available for the F.Y.2P2hence we have Compared the figures of the issuer company 0FN25,23-24, 2223 and 2122.



Wei ghted aver age(WhoGA ) ,bfpaoaccageuiasnidt icoanp pri ce

(aPrice per share of | ssuer Company based on primary /
excluding shares issued wunder ESOP/ ESOS and issuart
preceding the dakHR /ofRHPRF, iwlgerod sthoeh DIRSssuance is eq
of the full-wp dsHarte dc gpmiitdal of the Ilssuer-i €empany
capital before such transaction/ s and exceldydi nign eam
single transaction or multiple transactions combine
Our Company has issued any Equity Shares (excludir
undert Maemrc ho®)1l,0r2 0c2dsnevceurrtiithilees or empl oyee stock op
preceding the date of this Red Herring Prospectus
fully diulputsehdarpaicdapi t al of our Coelnspsauntya t(acpae fcourl ea t s
transaction(s) and excluding employee stock options
transactions combined togdfihemapy @&ty seu apea & 0d fl orwsl: | i

No.e@d Face v | ssue Nat u Natur Tot al
all oti shar¢per equiper equallotconsi dConsi der
all ot ) ) "l akhs

May 10] 3, 00, 10 30. OORi ght Cash 90.00
July o 4,00, 10 30. 00Ri ght Cash 120.0

NotBanus i ssueMandéar BwlieddD dibs excl uded.

(bPrice per share of | ssuer Company based on secondar
securities), where pr omotrsehrar/e hporl odneort(esr) ghraovuipn ge ntthiet i
director(s) in the Board of the | ssuer Company are
the 18 months preceding the date of filing of the L
tor omore than 5 per cerutp ofhatrlkee cfapliltyal diolfuttéhce fdasisdi e
based on stshuee pecraepi t al before such transaction/s and
but not vested), in a rsamgdetitormnnsacmbiomedrt ongietth e
30 days

There have been no secondary sale / acquisitions o
promoter group, or sharehol der (s) havidngether si ght
Company are a party to the transaction (excluding g
Herring Prospectus, where either acquisitiowmpor sal
share chpi Campardy t(calcudiasatseed bBhaed capibeal pbefore
excluding employee stock options granted but not v
combined together over a span of rolling 30 days.

Sineagethhre transactions to report under (a) theref
transactions (secondary transactions where Promoter
right to nominate dirr €«omprahy) @anet aepBoaydtof the tr
prior to the date of this Red Herring Prospectus
di scl osed.

(cWeighted average cost of acquisition, floor price

Transactions Wei ght e Fl oo
aver age Pric

of acqu (i .[ed]

( per
Share)
Wei ghted average <cost of al 30.00 [ 0] [ 6]
pri mary / new issue of sha
excluding shares issued und
shares, during the 18 month
where such issuance is equ§
fully diulputsehdarpeaicdapi t al @ fd
based on sshe pgr@ital befo
excluding employee stock o
single transaction or mu l t
over a span of rolling 30 d




Wei ghted aokragguiceisti on f Ni | [ 0] [ 6]
secondary sal e / acqui sit
securities), where our Pron
sharehol der (s) having the
Board are a atritgn t@ex dleudi
18 months preceding the da
acquisition or sale is equ
fully diulputsehdarpaicdapi t al of
based on stshhe apragrief ore suc
excluding employee stock o
single transaction or mu | t
over a span of rolling 30 d
Statutory AuditoA BfK oBTh&a Chompaedy AMEsuUuNt ants, pursuan:
Ma g1 , 202525UBI5R:16BMh4dke9429tified Weighted average ¢
and Secondary I ssuance.

(dExpl anation fo s s[udr P rciec o fa vve@ aamg heP kecidocset boefi nagc q ui s i
i ssuance price secondary transaction pricée of Eq!
key performance indicators and financi al ratios fo
20a20hd March 31, 2023.

(egkExplanation f
i ssuance pric
factors whkicih

or | ssjudgrPriecef/ weaghPreidcavieeiagg cost
e |/ secondary transaction price of Eq
fmagnkad the pricing of the | ssue.

I nvestors shou-mdntriecarde dt hien f @olr dRadsiko nb a@ufor g8 Wi hle s s
fiMa nag@meitscussi on and Analysis of FidaaniRée satl atCeoch di
Financi alomimn fp@3gmddRB85a nA0rdespecti vely, to have a mor e
price of the Equity Shares coulfiRid&«clbmare paagred 2o t
you may | ose all or part of your investment.

[
h



STATEMENT T@X BENEFI TS

To,

The Board of Directors,

Aptus Pharma Limited

Addr eAsssh:ut osh Bui l dzomMy. Oplari Eraelpa Logistic Park, As|
Ahmedabad, Daskroi, Gujarat, I ndia, 382427

Dear Sir,

Sub: Statement of Posasviabillea bSpee ctioalA pTtatrd BR@arhmadsy i mi t €
its sharehol ders prepared in accordance with the re
Exchange Board of India (lssue of Capital and Disclo
(¥EBI | CDR Réepgul ations

hereby report that the enclosed annexure, prepare
ecial tax benefits available to the CompTlaaxy Acntd, t h
61 réadowet Fax Rul es, (®&ikobtacsu laamresn,d eNlo thiyf itshepiFemantcly
force in India. Sever al of these benefits are de
nditions prescribed under the Act. Hence, the abil
X benefiens wupodepehndilling such conditions which,
m

pany may face in the future, the Company may or m

The bene
sharehol

f di scussed in the enclosethealCoenpamg aonde

d
statement

5

t

n

ts

rs and do not cover any ogener al tax benef

is only intended to provide gener al inform
be a stub t
respect t
ev-ehangi t

of essional tax advice. A sharehol der i s &
he tax implications arising out of his/ h
ax |l aws in India.

OQur views are based on the existing provisions of th
modi fication by subsequent | egislatiyve, regul atory,
could al so cwallrdethravaec tainveffect on the validity of ou
to update this statement on any events subsequent to
herein.
We do not express amyy aosps unriaomc eora sprtoov iwlheetaher :

A.the Company or its shareholders will continue to

B.the conditions prescribed for availing the benef.i

C.The revenue authorities/ cosued werldi concur with tF

The contents of the enclosed annexure are based on i
the Company and on the basis of our understanding of
the provitsaixonsawsf. t he

No assurance is given that the revenue authorities/
are based on the existing provisions of | aw and its
We do netrasgpomsibility to update the vVviews, conseq
Company for any claims, I|iabilities or expenses rela
this assignment, asedi hal Ihyavieudieciudltlexd deatieramiidy f

mi sconduct .

We conducted our examiniuidance BHNoterdan®kepwith bDhe (
Purposes2QReBois¢dinog sNateel by t he eldn sAcictowtnet amft sChlodr tl
Gui dance Note requires that we comply with ethical r
Chartered Accountants of | ndia.

This report including encl osed anmcelxwsieon si rn nttheen dlerda ff
/| Prospectus in connection with the proposed issue of

for any other purpose without our written consent.



Yours faithfully,

For, A B K B & Co.

Charteaoceadunt ant s

| CAI FirmlRé& 95Mo. :
S D/

Nam€A Maul ik

Member shil 35 XNDb
Partner

S. Bagdai
6 :

Pl aRa&j kot
Datle8® 2025
UDI N5:135216BMLXGO8798

ANNEXURE

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECI AL TAX BEI
COMPANY AND I'TS SHAREHOLDERS

Outlined below are the possible special tax benefits
Actoe6tifd@opcesently in force in India.

.SPECI AL TAX BENEFI TS TO THE COMPANY UNDER THE | NCOME
The Company is not entitled to any speci al tax benef

SPECI AL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE |
FACD )

The Sharethot der@ompany are not entitled to any speci
Not e:

T The above statement of Direct Tax Benefits sets out

sharehol ders under the cumdient tax | aws presently i
T The above statemeneihtdcownemds tanx|l y aasBobwenefits and do
benefits or benefit under any other | aw.
T Our views expressed in this statement ar eenbeansted on
No assurance is given that the revenue authorities
views are based on the existing provisions of | aw

time to time. Wengdiobinloitt yastsau mep deetsep t he views conse



SECTI OMMBOUT THE COMPANY
| NDURBYT OVERVI EW

The information in this section includes extracts fr
been derivedoVveommematri publications anBookhdRsemgngour
Manager nor any of our or their respective affiliate
verified this informaticdmssTléedaty masy flnave hlreerurip
i nformation naeyntnowi tbhe octohnesri si nf or mati on compiled by
I ndustry sources and publications generally state th
sources it believes to be reeslsi,abdred wnmndertlhyeiinrg aacscsuu
guaranteed, and their reliability cannot be assured.
based on information as of specific dates anmd may no
government sources and publications may al so base th
whi ch may prove to be incorrect.

Before deciding to invest in the Equity Shalredingr osfy
the informati BnsknFi@beois@xasd@mstvinanci al" Spag2®sent s

10& n20,4 respectively. An investment in Equity Shares
certain risks in connection with aniRiskeBamepgdgee n Eq!

Accordingl geci sivepmstmshhed bladsenrd on such i nformation.

GLOBAL ECONOMI C OVERVI EW

Gl obal growth is expected -26. hdodesveradiyhatglRobalpee
settling at a | ow growth rate that wil!/ be insufficie
of further hiegldwéndd polbimcyhweuncertainty and adverse
persistent infébhaieoed,nandrali dbsaesters. Against this
economi esd WhEMWESf)Juel 60 pedareents eotf tgd oebmatle rg rtolmet hs e c o n
first century with per capita incomesumpnt awarrenjaeduamn
economy |living standards than they previoowskymexper
countries are unlifelcymeosgnbadsesaty themimididé e of t h
gl obal and national l evel s is needed to foster a mor
stability, |l reduséraintectumddress the eff d&ctran ofr ooMtihm:
and devel opment .

Gl obal growth is stabilizing as inflation returns cl
advanced economaekednanamaerygiehn@pi ng economi es- ( EMDESs
based, moderate gl €l6gl ad x Rarwsipem cendr p202%ear, as tr
growth prospects appear insuffiobaht etonwomy sby tbaee
successive negative shocks, with particularly detrim
From at komgper spuepc ttiovvea r dc aassdcvhanced economy income | ev
EMDESs tohveerf i rst qu-Artet oBntheyt weleightened policy un
shifts represent key downside risks to the outl ook.
tensi ons, hi gher i nhhkeatieoentmorel axtdeme wéamate cha
economi es. On the wupside, faster progress on disinfl

gredahempected gl obal activity.

The subdued gr owteh hewatdlwé old samuad draulistciople t he need for
efforts are required to safeguard trade, address deb
makers need to resolutely parsuvevepniues ahdbrhttpnahe
order to achieve fiscal sustainability and finance n
put devel opment goals on track, interventitahs bDbastt e
|l abor force inclusion, and confront food insecurity

( souGlceeb a l Economic P%ospects, January 202



https://openknowledge.worldbank.org/server/api/core/bitstreams/f983c12d-d43c-4e41-997e-252ec6b87dbd/content

Gl obal trade

A. Goods trade growth B. Global PMI: New export orders
Gl obal goods trade O B Percent m202401 m202402 5202403 Index, 50+ = expansion _
second half of 2024,]¢ % S amead Storommas
recovery in the firs]4 5 s ENIDES
uneven across country_g*‘—.—'l—“—“— EO/O\/\:}\//\{*—
expanding steadily infs %M
States whi |l e remaonh g g8 3 § 4
advanced economies. L | I TESS8RITIT I
continued softness in <8 ¢ ° §3833555883§85%
trade alongside a sta L e s
trade. Theisdeordfi ntgr @ C. Trade-distorting policy measures, D. Global trade growth
gro Wi n g, espe ci al l Yy by UN voting alignment
votih grpa tat the UN G Number of new policy measures, 100 = 2015 Percent =2010-19 average
CI 0S e| y W| t h Ch| na an 600 =Aligned =Non-aligned 5

500 4
Gl obal trade growth if* s I
average of about —26,222 ,
supported by slightly] e
eur odwlriemh accoudfnotusr t 0 ‘
excluding China. Nev
gr owt h over t he forec Sources: Alyar, Malacrino, and Presbitero (2024); Balley, Strezhnev, and Vosten (2017); CPB
r e m a | n b e I O w p r e p a n d \‘l\:'%lngrg?r?s Bureau of Economic Policy Analysis; Global Trade Alert (database); Haver Analytics:
heightened trade rest
overald gcefltandsys in output and investment
growt h. fHMéamldys towo countries are expected tcompapedi &r
t hei rl1 92 Calv@®a amgersi od that was also characterized by su
tdh trade outl ook is the increased |ikelihood of surgi
shifts following key elections-exQ@telcdredd ggwrmdiad e dreimakg
geopoliticalt hernsdiosrsyptainandg uirn mariti me transport.
( souGlceeh a l Economic Prnospects, January 2025

I NDI AN ECONOMI C OVERVI EW

I ntroducti on

Strong economic growth in the first quarted aocfgeBY23
economy after it r elc9o vpearnedde nfirco ns htohcek . COWoIn n a GDP f o
33.10 Il akh crore (U8$rate orfi POl 96é&n) coeimphrgdowo Rs. 3
in FY24 Strong domestic demand for c®nsampthoedasdcph
on capital expenditure are seen abalamoofy EFY25&elyndFY:
exports stood at Rs. 37.31 | akh crore (US$ 433.56 bil
(13. 86 %) and electronic goods (8. 89%) being the topg
i ncremisvatge pconsumption, supported by rising consumer
mont hs.
Future capital spending of the government in the eco:¢
buoyancy, the strebomWwi nattesaxasybobemught Assessment a
structure, and the digitization of tax filing.

the medium run, increased caopiitldli ngpenmdijregtaeniisn

owth multipbhaeed. sEhei centaector has demonstrated
e -uppe ndte mand. The sector's success-Firequeinrcgy dapti wrag @
e performing well, indicating the beginnings of a
a has emer ggadbwangt hmajfoasteendtnomy in the world and
onomic powers in dLbeywarbd bwaekedhbynexs tObust dei

O — L ~+Q —
08—~ c—= 35

I ndia's appealr aszwvasdenetinit sathiaecn gf@mwn stronger and mc
period of gl obal unpredictability and veédloatuisleidt yf,u nadrs
in 2022 are evidence of inwvwesitwe. faith in the "lnves
Mar ket size


https://openknowledge.worldbank.org/server/api/core/bitstreams/f983c12d-d43c-4e41-997e-252ec6b87dbd/content
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al GDP for Q2 of FY25 is estimated at Rs. 44.10 1| a
mpared to Rs. 41.86 | akh «cr2o4r.e T(hWeS $g rdo8wit.h2 7i nbirlelailo nC
i's agti8Bmteds comp2r3ed Tther&. @%ei A1 13022i corn start
l uation of over US$ 350 billion. As many as 14 tec
generate the | acrogremsst inmu mbredg i —

esently 'hasgathe Ltl‘hIICfCl'Jl’n ba India's Gross Domestic Production The

vernment is also focusing o by
its enefrogsysiflr osno umroccres by 2 tted
hieving thencofintNrew' sZeambi B

roug-pr an § e d ésatnrcahbaharyietover , | ’ o B B e

d in the renewable energy ¢ i s sos ndex
cording to the McKinsey Gloé2 a ne
te of empl oymreadt egr @i mir lminids .

t ween 2023 to 2030 in order |° tivi
owt h. The net employment r a 1 Vv 1. ¢
om 2023 to -203% GDPaghowtvle & .

ri odés. Cl nadeeaauntA Deficit (CAD of

P in FY24. The CAD stood at 0 Uuss
r Q2 Of FY2 5 fI’O m RS . 9 77 6 5 5 2014 2015 2016 iz:? 2018 2019 2020 |I|O
1.3% of GDP This was | arge i non
ficit

ports fared remarkably well during the pandemic anc
eam in terms of their contribution to GDP. Going f
sever@l todde apwbtness an economic sl owdown. Accor
dustry, Consumer Affairs, Food and Public Distribt
pected to reach US$ 1 trillion by 2030.

ad Ahead

the secbn#YRBd4artee growth momentum of -ftrleqqufeinrcyt

dicators (HFIlIs) performed well in July and August
ctor reflects the comingd rgr swtplosand vei iund ocokp If oy me 1
foreign direct i nvest ment infl ows among the devel
22

dia's economic story during tlhieglitedtttheal dnwdverien
vernment gave to its cadp)jtatoexpeh.dd uhhieghevrhitchan it
the buldet capi @R3expenditure took | ead Yvybpteepl
.4 % i-24BEo2®28310 | akh crore (US$ 120.2122 billion)

222 The ratio of revenue expenditure to capital

clear c hanlgieggiena |l fi d wourpemwmfdi ng. Stronger revenue (¢
mpl i ance, increased profitability of the company,

pital spending |l evel s. Il nobebedat We2024altbapEndan
estimated at Rs. 47,65,768 crores (US$ 571.64 bil
ores (US$ 133.27 billion).

nce I mesial i ent growth despparet & heel igrhbodbda ¢ & tp sithhdee ard eec, o
yeayeanvefYoY) growth of 8.39% in merchandise export
23. With a reduction in port conge<ti onrr eaddbuwaqtmil ygn ne

June 2022 already reflects tHe iinfhpadti.onl waSe [bt. &
7.01% in June 2022. With a proactive set of adn
cy, andglao bsaolf tceonmmmmogd iotfg hpr ncbet ahdneabke| yinflatioc
t

m
m
i
k o be on the decline overalll

(Souhrtcteps : / / www. i befecommhmgc)lnemy/ i ndi an

Leading pharma producer

there has been a growing consensus over providing

mar ket is estimated to touch US$ 130 billion in valu
| ndliaanks 3rd worl dwide for pharmaceuti cal production
established domestic pharmaceutical i ndustry, with

manufacturing units.


https://www.ibef.org/economy/indian-economy-overview

Il ndi adrugs andspkapmatsutsitoald at ussMarvcBR andl sbanc
US$ 14.42 bil |I-Seopnt @ mb &rY)2.5 AApocridi ng to Government dat
is worth approximately US$ 50 I liel Icioom nwi tfh oorov ex pb3 & s:
the gl obal exports in generic drugs are met by India
During FY18 to FY23, the Indian pharmaceuticad indus
8 %, primarily driven by amm 8%sendrmeatshee idno mexspgarct sme
phar maceuti cal i ndustry has seen a massive expansion
of the size of the gl obal phar ma mar ket whdil@n enha
phar maceuti cal sector is expected to grow at a CAGR
ambitious target to boost the medical devices indust:Hr
valuation toy UXS(3 ®.0 Ilbrid-ilarome dt heosecobdtor of gl obal

wor kforce. Exports of drugs aofyd gp loavrt ha cod u t9%iM&ac $d urre cno
FY24.

The I ndian healthcare i ndusitnr y2 Or2e2a cahnedd iosv eg x pUeScst e3d7 Ot
billion by 2026. I ndian hospital market valued at US:
and reached to US$193.59 billion by FY32.woédmlddwi des a
and third |l argest in A9 afPdadief ige obBhe béd mu retcrh@ oH mlgd/s |
bi oeconomy was valued at US$ 137 billion, and ai ms t

Mar ket Si ze

hastkeememgddahbstourism hukfdfectheeworleat meovsd
|l ogy enabled by several pathbreaking reforms a
di an Pharma | ndustbriyl liisone xopye c2t0e3d0 taon dr eUaSc$h 4bD$ |
mestic pharmaceutical industry would Ilikely ree¢
s1 50f bladsOi s points (bps). I ndi an piheavemaz euéventl
1

53030

fi B FY25. This growth is expected to be fuel e
Unlted St at es, Europe, and emerging-compi oast I
rmaceuticaIUSaIaamdsovoeur—GMZP,dOapOp hvéeH/Ged facilities, ser
ntries worldwide, with 10,500+ manufacturing faci

oo tQg o~~~ —
O~ ITTDS
COD®O - OD®DOQ

PLI scheme for pharmaceuticals is being i mpl ement
reni segaff2dmt2Q 20 2880 boost I ndia'"s manufacturing
ersify product offerings in the sector. The Uni o
i ces icy, 2023.esThRolINactyi,on2ad2 Meids cead p eDeetveacc t o
device sector to meet the public health
g of Phar maceuti calfStl maemisndr e/ o f( SPH § r maTchee
') with a total financial outlay of Rs. 5
ers and MSMEs across the country to i mpr
ya Jan Aushadhi Kendras (PMBJKs): The Go
10,500 by the end of March 2025. Product

a instruments. d$nkkhawnphar mat e ug kecooastti tvnadtacdit ncey:
I Transformed over the years as a vVvibrant se
tion by volume. The Phar maceutoircladl iinn dtuesrtmsy oifn
t

d

O - 0DO<< 00

=
o3}

o TQ G«

h | argest in terms of valwue. The phay maDB.ector
i an pharmaceuti callis%iinnd utshter yf ii nsa recxipaelc tyeeda rt 02 (g2
phar ma mawkatr gawwa hyedr nearly 5%, reaching L
the I ndian pharmaceuti cal industry%, opgednaai tg
by an 8% incréeéaseé hiendexigasjtdrse Smagmenttdh of stehe F
y are Generic drugs, OTC Medicines and API / Bul
|l ars & Biologics. Mar ket sizeaoli U&#i a5 pbialkima
~US$ 130 billion by 2030 and ~US$ 450 billion
I'ly, 8% share in the Global API I ndustry, 500+
f MePIpracpual i fied Iist of the WHO. Pharmaceuti ca
t ment in India. The pharmaceuti cal exports frol
ding highly regultatedomar kdapanf bhmed VBLEALrWeEs a.

oNnNOoOQTN@RgODd®DQOQOO T

TTae NmTemMmT 49T 0 U T !mTOoaeoH
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f the medical devices sector i

i cal device market i's esti ate

es industry in India to US$ 50 bill
crores (USS$ illion) by 2030, while biotechnol og

S ame year .



Positive @Gkowtolm @wtalranaceut i cal Exports

I ndi an phar maceuti cal i ndust ry -cioss tk nvoawenc ifnoers igtlso bgae nl ey
over the years as a vibrant sector, presently I ndian
| icAn drugs are exported to more than 200 countries i
|l néi adrugs and pharmaceuticals exports stood at Rs. 2
Rs. 2,12,008 crore (pPp&¥drdaryg)biAboon)20% &f¥26h¢ Agl ob
are met by I ndia. I ndia's pharmaceuti cal i ndustry i
expected to reach Rs. 30, 76, 5160 tcdrmeras ¢e(NESH» M3 U rbielnlti
government has set ambitious target to elevate the
billion valuation to US$ 50 billion by 2030.
Buil di ng on the outstanding per feoxrpnoarntcse riengi BY2ZX ed |
performance in FY22 and FY23. The pharma exports in
di sruptions and dreplian edemamndd ci oesCOVYhB | ndian vac
vaccine wist ht eicnhdniogleongoyu i n col |l aboration with India's
Medi cal Research (I CMR) and the National I nstitute of
devel oped countries |i ke dlermder3iOcla nmind i BW. dlomsdisa ohfa sv ap
countries. R
Drugs & Pharmaceuticals Exports from India (US$ billion)

30.00 2a.60 2539 27.82 = NAFTA = Europe

25.00 2070

2000 1559 1576 1728 u Africa mLAC

15.00

10.00 m ASEAN = WANA

5.00

%
Q

0.00 20.06%

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25' Others

Supplide drivers of I ndian pharmaceuticals sector
Growth in the number of I|ifestyle diseases in India
all owi ng t odreuxgpsor tt op atoerneti gn pl ayers in the I ndian me
well as high managerial and technical competence i s
have already increasedusaknmankei s ahe dewvelop bett al

Il ndi a hashitghhee sste cnounndb er o f US FDA approved plants ou
generic drugs globally. About 20% of t he O0Ogldorbuag s eaxrpeo

expect ed attoe ngto oovfefr t he next 10 years; with expected
The Union government, in 2022 ,copmdpeaoss edOTtCg idmturgesd uict
amendment i n tdirmmetbOrcusg sRuaneds Gond all ow their 6sale ir
prescription. A draft notification issued by the Unio

common antipyretic medicine suwlhsas npamdc dtecmmiges0 @&
antifungal creams be included in the OTC drug catego
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ADVANTAGE

February 2025

Indian Pharmaceutical Market (USS$ billion)
2021 2023 2024p 2030P 2047
Note: P-Projected
R&D Investment by Indian Pharma Companies* (% of sales) \
29 8.7 85 86 84
. I I l I “
FY16 Y17 FY18 FY19 FY20 Fr21

Note: *Top 10 companies as per research by HOFC Securities

Government Expenditure on Health in India
(USS$ billion)

Pharmaceutical Export from India (USS billion)

26254 28 Y17

20.7 224

191 FY18

16.9 168173 351
FY19
g “FY20
414 wFY21

46.0

’ ' v v . v . . v . . nFY22

FY16 FY17 FY1S FY19 FY20 FY21 FY22 FY23 FY24 FY25*

Note: Till FY25* (April-January) Note: E-Estimate ane
™ ."'
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Pradhan Mantri Bhartiya
Janaushadhi Pariyojana COVID BEEP National Health Policy
(PMBIP)

Cost Efficiency: Inda has emerged a5 the moedal toursm hub of the world providing cost-effective treatments with the Latest technology M»?d
by several pathbreaking reforms and provisions in healthcare sector, Access 10 affordable MIV treatment from India is one of the greatest uxcess
storkes in medicing. India 15 one of the bigpest supplers of low CoMt vactines in the world, thereby rightly making it the ‘Pharmacy of the World”
[conomic Drivers: The total market size of the Indan Pharma Industry s expected 1o reach USS 130 billion by 2030 and USS 450 bilkon market by
2047. The domestic pharmaceutical industry would Buely reach USS 57 billon by FY25 and see a0 incredse in operating margins of 100-150 bass
points (bp1), Indian pharmaceutical companies are projected 10 achieve 3 revenue growth of 3-11% in FY2S5, India's medical techaology industry i
poised 10 reach exports of up to USS 20 bilon (Rs, 1,69,000) by FY30.

Policy support: The PUI scheme for pharmaceuticals s being implemented with a total outlay of the Ry, 15,000 crore (USS 2.04 billion) spanning
from 202021 to 2028-29, to boost Inda's manufacturing capacity, elevate investment, and dversify product offerings in the sector, Theough
Pradhan Mantrl Bhartiya Jan Aushadhi Kendras (PMBIKs) government has set 2 Larpet 10 increase the number of PMBIKS 1o 10,500 by the end of
March 2025, Product basket of PMBIP comprises of 1,451 drugs and 240 surgical instruments. The Union Cabinet, 0n Aped 26, 2023, approved the
National Medical Devices Policy, 2023. The Indian government Sisbursed R 604 croce (USS 69.76 millon) under the Production-Linked Incentive
(PLI) scheme for the pharma sector during M1 of Y25

Increasing Investments: The 101 equity infiow in the Drugs and Pharmacevticals industry is Rs. 2,031,347 crove (USS 23,04 bilion) during the period
April 2000 September 2024, The Union Budget 202526 proposes 1o allecate Rs. 5,.268.72 crove (USS 602.90 milkon) for the Department of
Pharmaceuticals (DoP), around 28 5% Ngher than the Ry, 4,089 95 crove (USS 468 01 million) Budget Estimates (BE) for the FY25.




Government Il nitiatives

Some of the initiatives taken by the Government to p

I n the I nt ed2i5m Budget 202

o The government earmarked Rs. 1,000 crore (US$ 120 n
a significant increase from the previous year.

o The total outlay for the devel opment of t1h,e3 0pOh ar ma
crore (US$ 156.5 million) while the budget for the
crore (US$ 18 million) for FY25.

o The allocation for assistance t o medi)c avlasdewigge dc lal
4@rore (US$ 4.1 million) for FY25.

o The outlay for the Jan Aushadhi scheme, the i itiat

[

n
was hiked to Rs. 284.5 crore (US$ 34 mi on) for

8
r evissteidmaet e f or FY24.

As per the Und4:n Budget 2023

o A mission to eliminate sickle cell anaemia by 2047
conducting a comprehensive screening of seeevnhent hcer or ¢
ages of O and 40, and providing counselling througl

o For i nnovation in the pharmaceuti cal sector, t hrou
phar maceuti cal research andgovwveonrnménonper $bathes i mp:
money on R&D in a few chosen priority fields. At t
building 157 ndrosciantgi ocno Iwietghe sgoivne rcnoment medi c al col

The Union Cabi net3,, oamp pAmprvield 2the DNati onal Medi cal D e

Medi cal Devices Policy, 2023 is expected to facilita
public health objectives of ocanc.cess, affordability, q
Ayushman Bharat Di:gital Mi ssion (ABDM)

o Under the ABDM, <citizens wil!/l be able to create th
to which their digital health records can Herl i nkeo
individuals across various healthcare providers and

o The pil ot of ABDM is completed in the six Union Ter
and Daman & Di u, PuducNiecrorbyar Alngdlaamadchs ,a and Laksheée
demonstration of technology platform developed by t

During the pilot, digital sandbox was created in whioc

As of Septemhiéd,6£192A28shmab, Bharat Health Accounts

and 218,602 health facilities have been registered i

PLI scheme envisages manufacturing of 41 Bulk Drugs v

dugi hhe tenure of -2tlhea o8 00e2M@e from 2020

Scheme for Devel oprniegdmbrefi | Rh&rcima mendustry

As per the Un23:n Budget 2022

o Rs. 3,201 crore (US$ 419.2 million) has been set as
has been allocated for the Ministry of Health and I

o Rs. 37,000 crore (US$ 4.83 billion)d.has been all oc:

o Rs. 10,000 crore (US$ 1.28 billion) has been all oc:

o The Ministry of AYUSH has been allocated Rs. 3,050
(US$ 389 million).

the Strengt

r hening of Phar maceut
b tmhe period FY22 't

o FY26 were an
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for the first ti me si
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ies in October 1.

, PM Mr. Narendr a odi i naugur at e
phar maceuti ca sector. The summi't wi |1 have 12 ses
del i berating a range of subjects incl ueicraglermé gul a
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I n August 2021, Uni on Health Minister, Mr . Mansukh
phar maceuti cal companies in India atcter exgwicrtied Wac cCic
Oct oNboevre mber 2021. Tdhitso nfiouvret hiesr ebxopoesctt et he vaccinati o
I n June 2021, Finance Minister Ms. Ni rmal a Sithar ama
(US$ 26,578.3 million) that will besobheméesed ©8eke¥i
such as active pharmaceutical ingredients, drug inte
To achireevliei asneclef and mini mise import dependency in the
of Phar maceua iRlall ssdmeme at@edpr omote domestic manuf ac
with minimum domestic véhdmugetad@e d meoemt comiibati sepauvat
crore (US$ 951.27 million) from FY21 to FY30.

In May 2®2Imanumddédrar Bharat 3.0, the Government of I n
accelerate devel opment and production of indigenous
production of Covaxin under tnlod omiys s iGorw,ermnimendDepar tl
financial support in the form of a grant to vaccine
hich is expected to reach >10 crore doses per month

Major states for
Pharmaceuticals

Karnataka
Maharashtra
Gujarat

Uttar Pradesh
Delhi NCR
Tamil Nadu

Telangana

Road Ahead

Thghar maceutical industry in India is a significant p
for investors. Millions of people around the world r
I ndi a, whichlal snounmbwenrs od spilzant s t hat adhere to Good

set by the World Health Organization (WHO) and the L
Among nations that produce pharmpadeutMedadlcs ,nel rscdiean dh a

projected2®oogeowthe next five years, | eading India
medi cine spending. Going forward, better grawmtitesi n dc
to align their product portfolio towards c-drabéetesher
andepressandasncearnd, amhiich are on the rise. The I ndian
costs and bheahghdawe expenses. The National Heal t h P
heal thcare, the ageing population, the rise in chron

opening of phar macies tmeat catfens] nekpehdi weé | gemnatir
phar maceutical industry.

Speedy introduction of generic drugs into the market

phar maceuti cal companies.alltnh apido g1 @amme ¢ ,hel itthesuasvti mm

vaccines also augurs well for the pharmaceutical com
I

Refer €oos®l i dated FDI Policy, Press nf ormation Bure
Promoti on CoAWAGS, IAMVIGD Buld2gde, t 12n0t2e3r i M 5Budget 2024
(Sourcehttps://www.ibef.org/industry/pharmaceutidatia)



https://www.ibef.org/industry/pharmaceutical-india

BUSI NESS OVERVI EW

This chapter should be read in conjunction with, and is qualified in its entirety by, the more detailed information
about our Company and its financial statements, incl
and chaptertsed iRilrealnciiRelstSt at ement sd0 and fAManagement
Condition and Resul ts pade28Q@pdand235 respactvely, of ¢hig RedrHernng o n
Prospectus. Some of the information contained in the following discussion, including information with respect to

our plans and strategies, contain forwaabking statements that involve risks and uncertainties. Youldhou

read the sedtbio&kn nigF &St waredent so for a discussion of t
statements on pag®oft hi s Red Herring Prospectus. I'n this sect
Ausd or Aour 0 mebeimtes Aptus Phar ma

Unless otherwise indicated, the financial information included herein is based on our Restated Financial
Statements foithe Financial Years ended on March 31, 2025, March 31, 2024 and March 31, 2023 included in

this Red Herring Prospectus.

OVERVIEW

Our Company was or ifgpgtnud | Bh drnmea ddpsoiraaapgeaed Laasmeé tleidmi t e d

the provisions of the Companies Act, 1956 pursuant
i ssued by t hter Arssdofst@amp Rreigé s, Guj ar at, Dadra and Na:
was converted into a public |imited company in accor
a fresh Certificate of I ncorwasatsenedobygegghenRegpeh
Centr al Processing Centre, on December H®pt L0 2MPh aramal
Li mioTéeé. Corporate I dentification Number of our Compa
Our Compareyd iisn @amhgegadusiness of marketing, and distri
While the Company does not own any manufacturing fa
modeldowé own any manuf acteudr iinngt op | caonnttsr abcutt nhaansu f earctt eut
seven manufaoderi mgruopussarrangements. Of these, we
place with two manufacturing units. The reemmeanitnsi nag tphr
Ot hmarnuf act ur er s, based on purchase orders (PO). We
catering to various therapeativcvesatggseti-ebhémgitl wmaimd
respiratoarly,s unpuptlreimeinotns , p-asgpclmaatgiementaradieay @s c uliag
|l owering, and gener al well ness product s. These are
capsul es, softgel s, symeptss, saseamsj obal msnjecopesnsl

and sachet s.

Our product portfolio is structured across four di s
coverage of therapeutic segments:

1.Aptus Pharma (PiForesrdDioni saicaut)e t her-iapfiest iivecs ,udp
management, antacidsetand gastrointestinal drugs

2. Aptus CD Care (Car d:i alze dii cacdbtegd ct diowhrsdining erhemapives
andi abeti cl,ovaemrge | i pi d

3.Aptus Well care (W&flfearse wil Vin®isen)aned heeotnbeeuf OT &)
nd

formul ations, a personal care products.

4. Aptus Gl obal (:ExTphoirst  dDii wiissiioom)i s focused on explor
over seas mar ket sr,egpualrattiecdu laanrdl ye menr gsienngi countries. A
Prospectus, the Company has not ctohmme@Qarema ey piog t aca
pursuing potential opportunities and engaging in di

As on March 31, 2025, our product basket comprises ¢

(11) tihceraagpemdant s. Our products are sold under our o

manufacturers and registered or applied for registrat

thandil2éct and SlibstDinddutdobsakkes t e aimh &d mpprleidssionngn erho r

including Medical Representatives (MRs), Area Sales

Regi onal Sales Managers (RSMs), and a Zonal Manager.

and forwarding aA@Gée)d adbgqaeint based

We have establishédscbat e pd Gujearoadti axmd sWe st Bengal . G
|l argest mar ket in terms of revenue contribution and
new domestiwdimag kMalarnashtr a, Go a, Raj ast han, Madhya



two financi al year s. I n addition, we have commenced

forei gnt omacrakpeittsal i ze on emerging opportunities.
We fw ldm-laisgshett busi ness model and do not own any man|
products are manupactyrednthaougmanhiadturers, base

Pradesh) and Roorkee (&téentaekbdnidhtoOFoaheard WeBcbayg
Our manufacturing partners are selected based on str
manufacturers ar eGMBQuitridd ctad i lomlsd WiHCG vdreev anldj eawtd it

our quality assurance team. Before placing purchase
their certifications, clientel e, manufacturing infra
diligdnpe oprr documentation with regards to defined
standards, | ead times, and | ogistics.

To ensure uninterrupted product availability, effici
estabd icsehnt ral ly | ocat a®, ¥ §RecehtddOBaf.ciepr Alame davlead, Guj
The warehoasetshesemwlesfor distribution and inventory
mi ni mum oforoilt imgntshock. This ensures a seamiess su
di stribution.tiAgpaiutshp Pvhaarrinbaupraaisogs sftorc st kedw transportat
and air, i ncorporating packaging solutions suited tc
monitors sales data on a weekly basis tso assvesatreaomw
its contract manufacturers.

OQur quality assurandteée mer dambwamlkl iysclsudds evealy batch
with testing conducted at affiliated cerprodtedollsabo
including compound assay, di sintegration, di ssolutio
uni formity tests. We ensufrGMPc ampl ic&GrivdPe nwirtms .appl i cabl

Our Company holds cePrifviatcat iLoms tiedssed hbwusTQV

T I1'SO 9001 Qu2ad1iI%y Management Systems

T SO 1400BEn2i0rl&d&nment al Management Systems

T 1'SO 4500Q@ce0A&dBti onal Health and Safety Management
T GMP & G®Fod Manufacturing Practices and Good Di st

OQur operations began in 2011 with a portfolio of arolt
through four (04) headquarters across Gujarat, with
the healthcar st@admmurOivtey dfi mehe our pr odue2t0,r aweg eh aedx p
| aunched more than 100 products with wide geographic.
24, our Company had establ i shjeadr acdp ewiatthi oan sp carctrfoslsi oa |
products under three dedicatteh@®odhntviesi ¢@@3C) AcDuej nGht
Company also commenced manufacturing activities und
gmwd ng brand equity and heafChhokwase i enpag@riszeddread tdagah
2021

Br amyihe Econoim ct hTed n3ezsar

OQur Company is assochadlet®Phr wd redsasd raonsgt soowrmberemdc bé dbpg
general physicians, pediatricians, gynecologists, cal
work with chemists, pharmacies, and retail outl ets t
of t hoef dahties Red Herring Prospectus, we have created

For further details re@aveaernmmemturamd aftdasteptl eay elap rrfPe «
Ri goStesct i on.

Our producopethaaedidgiviedl presence through our distril
platfor ms, including 1MG, Phar mEasy etc. While the
l'istings on med¢ioenamer ceumwmedbde dapdiamear iilnt ehmor vi si bildi
pur poses-t hcéuurntoevrer( OTC) products and nutraceuticals h

and our distributors continue to |l everage digital p |
From F¥®252024 addition to our core business operation
by facilitating referrals. Whenewerr esuwsr iditsetrreisktutionr sp
or heal thcare products that are not part of our e X i
requirements to our selected network of trusted vend
tdn sales generated through these referréblrso.adlelri sn eardrs
whil e generating an additional revenue stream withou



Our Promoters, Mr . HBRd jha s h MWMa h eGhhactvaanbdhrGeh & h s h y aBnu t ¥inm

Pan s uarnidy aMr . Kapil bhai Hasmukhbhai Chandar ana, have
incorpamat issurb.sequentl vy, Mr s . Milly Chetan Lalset a,
Rameshchandra Thakker, Mr s . Kr i paRiijywesnbbMaykaan k bTelcakrke
associated wit h0O.Qurre POoompoatneyr iMr . 20@E2 Hashi Mhhesmhohantdha
experience in the pharmaceuti cal industry.

For further details regarding our regulatory approval

ti thbeevder nment and ot henf\@tratsutody AR mp & divead la fiHd gst sorr yt it |
and Certain Coomp @@bagfermly Bdt tt ehri ss Red Herring Prospectu

LOCATIONAL PRESENCE

REGISTERED OFFICE AND WAREHOUSE 1:

Plot No. 5864, 5864/25865, 5865/1 and 5865/&odown No. 12, 3, 4 & 5 Ashutosh Buildcon, Aslali,
Ahmedabad.

CORPORATE OFFICE

SHREE Building 1st Floor Opp Satyasai Heart Hospital, Narayan Nagar Kalawad Road, Rajkot Sau Uni Area
Rajkot, Gujarat, 360005

WAREHOUSE 2:

1. Shed No. 74, Shree Raghuvir Estate, Aslali, Ahmedabad, Gujarat
2. Shed No. 75, Shree Raghuvir Estate, Aslali, Ahmedabad, Gujarat

OUR COMPETITIVE STRENGTHS

Our Company has built a strong and sustainable business foundation by leveraging itenopegtive

advantages. These strengths have enabled the Company to delivgudlighpharmaceutical formulations while

achieving operational efficiency, consistent growth, and a trusted reputation among healthcare professionals and
consumers alike. THeol | owi ng competitive strengths underpin Cor
landscape:

1. Diversified Product Portfolio

Our Companyo6s edversifieds prodiet partfolib isvaekeyldriver of its market resilience and
customer rach. The Company offers a comprehensive range of over 194 pharmaceutical formulations across
more than eleven (11) therapeutic segments, effectively addressing the varied needs of patients and healthcare
providers. Our Co mp a n y 0 ¥ital tarts enargyqategortes iocluding anthfedivp® s pans
gastrointestinal, antacids, aaflergic and respiratory care, nutritional supplements, pain management; neuro
psychiatric, cardiovascular, asttiabetic, lipidlowering, and general wellness produdtkese wide therapeutic

spread positions the Company agoad solutiorprovider in the pharmaceutical sector.

In addition to therapeutic breadth, the Company also offers diversity in dosage forms, including tablets, capsules,
softgels, syrups, suspensigrisjections, ointments, creams, balms, drops, lotions, vials, powders, gels, and
sachets. This formulation variety enhances patient compliance, suppalttecare Professionagdseferences, and
ensures product adaptability across age groupsanditions. This rich and muldimensional product basket

not only enables company to cater to a wide customer base across geographies but alseiskelEs/erue
streams by reducing overdependence on any single segment or product line.

2. Robust andResponsive Distribution Network

Awell-i nt egrated and agile distribution network stands
the heart of this network is our centrally locat&g721sq. ft. warehouses in Ahmedabad, Gujarat, which serve

as the primary logistics hub to facilitate uninterrupted product flow across all our target markets. To ensure
availability and timely delivery, Our Company has strategically deployed clearing and forwarding agent,
supported by logistics partnershipswitusted road transport and air cargo service providers. All shipments are
handled with proper packaging standards, keeping in mind product safety and climatic sensitivities.

The Company maintains a minimum snonth rolling inventory to mitigate any ol chain disruptions,
ensuring continuous product availability from manufacturing to-disttibution. Moreover, weekly sales data
analysis enables dynamic inventory planning and proactive reordering, aligned with the lead times of contract



manufacturersThis robust and responsive logistics framework ensures consistent product delivery, even to
remote locations, thereby reinforcing the market presence of our Company, building trust with healthcare
professionals and distributors, and improving patientsst®its wide range of pharmaceutical offerings.

3. Strategic ManufacturingAlliance

Our Company has established and nurtured strong;terng alliances with reputed thiqghrty manufacturers,

located across Gujarat, Uttarakhand and Himachal Pradesh.Alheaseesf or m t he backbone of t
assetlight business model, enablingd scale operations rapidly while maintaining stringent control over quality

and compliance. Our manufacturing partners are carefully selected based on a rigorous due diligence process,
which includes evaluation of WHGMP and certifications, client profles, manufacturing capabilities,
infrastructure quality, and adherence to delivery timelines. To ensure consistent product quality and regulatory
compliance, these facilities undergo regular yudits
assurance team. Before issuing any purchase orders, the Company thoroughly verifies documentation pertaining

to quality control parameters, packaging standards, production lead times, and logistics arrangements. Clear
contractual terms are establishedabeguard consistency, accountability, and timely fulfilment.

This strategic outsourcing model offers multiple advantages: it allows our Company to maintain flexibility in
production planning, scale up manufacturing in response to market demand, arideoptipital allocation by
avoiding significant investments in fixed assets. These collaborations ultimately support the ability of our
Company to deliver higlquality pharmaceutical products at competitive prices, while maintaining operational
agility anda lean cost structure.

4. Commitment to HighQuality Standards;

Quality forms the bedrock of operational philosophy of our Company and is deeply embedded across every stage

of the product lifecycle. The Company adheres tmmprehensive qualitgssurance framewaorkvherein each

batch of pharmaceutical formulations undergassgtime analytical testingluring and after production. These

tests are conducted in collaboration wi#rttified and accredited laboratoriemsuring independent and cigdi
validation of product integrity. Our CoGW gudglibes. qual it
Rigorous tests such asmpound assay, disintegration, dissolution, stability, friability, drug content uniformity
anduniform distributionare conducted to validate efficacy and consistency across every dosage form.

Our sourcing process is equally stringent, utilizing grlgmiumgrade raw material® ensure the highest level
of product purity, potency, and safety. These uncompromisingypedctices ensure that every formulation not
only meets but often exceeds regulatory and therapeutic benchmarks, ultimately deseaézingtable, and
effectivehealthcare solutions to end users.

5. Competitive and CosEffective Pricing;

Our Compapw follows a weltcalibrated pricing strategy that strikes an effective balance between affordability
and profitability. By leveraging an asdight business model, strategic sourcing arrangements, and efficient
logistics, the Company is able to minimizeevational and overhead costs, thereby passing on the benefits to its
customers without compromising on product quality.

This approach allows our Company to offer highality pharmaceutical formulations at competitive price points,
enhancing accessibiifor a wide patient base, particularlyinseamr ban and rural regi ons.
efficient model has not only supported sustainable margins but also fostered trust and loyalty among healthcare
professionals and channel partners, reinforcingatstion as a valudriven pharmaceutical brand.

6. Skilled and Committed Human Resources;

Our Company considers its people to be one of its most valuable assets, attributing a substantial part of its growth
to a dedicated and performartéven workfore. The Company has built a robust and agile sales infrastructure,
comprisingover54field professionalsincluding Medical Representatives (MRs), Area Sales Managers (ASMs),
Divisional Sales Managers (DSMs), Regional Sales Managers (RSMs), and &aoaagjer.

These professionals undergo regular product training and skill enhancement programs, ensuring they remain
updated on therapeutic advancements, ethical sales practices, and evolving market trends. The comprehensive
performancebased incentive steture of our Company not only drives individual excellence but also nurtures

longt er m commi t ment. This has resulted in a very | ow at
emphasis on employee engagement, satisfaction, and careespiagre

7. Experienced and Visionary Management Team;



Our Company is guided by an experienced and fornk@king management team that brings deasuted
expertise across critical functional areas, including pharmaceutical marketing, supply chain toordina
manufacturing oversight, quality assurance, and regulatory compliance. This collective leadership strength
enables the Company to execute informed strategies, swiftly adapt to evolving regulatory frameworks, and
consistently capitalize on emerging ket opportunities.

Our core leadership includes Mr. Tejash Maheshchandra Hathi, Mr. Chatrabhujbhai BltaBhanshyam

Vinubhai Pansuriyand Mr . Kapil bhai Hasmukhbhai Chandarana, wh
journey since its inceptiorfollowed by the association of Mrs. Milly Chetan Lalseta, Mr. Riddhish Natwarlal

Tanna, Mr. Gaurang Rameshchandra Thakker, Mrs. Kripaliben Mayank Thakker, and Mrs. Kunjal Unadkat in

2020, further strengthening our governance and strategic bandwidth. [IWotlr Promoter Mr. Tejash
Maheshchandra Hathi brings with him over two decades of rich experience in the pharmaceutical industry, which

has been a cornerstone in shaping companyds growth t
Together, this seasoned | eadership team drives the
innovation.

8. Customer Satisfaction and Retention;

Customer trust and satisfaction form the cornerstone of the business philosophy of our YCdimam its

inception, the Company has maintained record of high satisfaction level frorasersl and healthcare
professional® a testament to its unwavering commitment to product quality, service responsiveness, and ethical
conduct.Companyhas successly achieved high retention percentage of its core customer base, including
healthcare Professionalgistributors, retailers, and other healthcare stakeholders. This loyalty is driven by the
Companybs credibility, t r a n $ulilment af $ervicetevalnexipactatioast Byo n , an
prioritizing longterm relationships over shetérm gains, our Company has built a reputation as a reliable and
preferred partner in the pharmaceutical supply chain.

This level of customer satisfaction aredention not only affirms the market credibility of our Company but also
sets it apart in an increasingly competitive industrginforced by its experienced leadership, operational agility,
and deeply embedded custoreentric approach.

OUR BUSINESSSTRATEGIES

The business strategy of our Company is designed to drive sustainable growth, enhance operational flexibility,
and maintain a competitive edge in the eseolving pharmaceutical landscape. By leveraging a hybrid
operational model, aggressiwgrketing, efficient resource utilization, and continuous innovation, the company
aims to secure lonterm success in a highly competitive market.

1. Hybrid Model for Growth

Balanced Investment and High Revenue Generation: Company operates on a hgatidhatocombines low

capital investment with high revenue generation, ensuring robust profitability while maintaining operational
flexibility. This approach allows the company to expand its market presence and adapt to changing business
dynamics withouthe constraints of heavy infrastructure costs.

Core ValuesDr i ven Strategy: The hybrid model odiQualitdeepl y
Commitment, Trustworthiness, and Hard Work. These principles guide the company's strategic decisions and
dayto-day operations, ensuring that each step taken aligns with itstéomggoals of sustainable growth and

market leadership. By adhering to these values, APL fosters an environment of continuous improvement,
customer trust, and operational excellence.

2. Dynamic Marketing Approach

Our Company employs a proactive and assertive marketing strategy designed to establish a strong presence in
competitive markets. This approach ensures that t he
consistently viible to potential customers. The unwavering commitment of our Company to product quality

serves as a key differentiator, fostering trust and loyalty among healthcare professionals and patients alike. The
company utilizes a comprehensive promotional mienbance brand visibility and drive product demand. By
leveraging multiple channels and targeted campaigns, Our Company effectively raises brand awareness and
cultivates a loyal customer base, ensuring sustained market growth and competitive advantage.

3. Strategic Product Selection
The product strategy of our Company is centered on identifyingdeghand, highmpact formulations that align

closely with evolving market needs. By focusing on the right product selection, the company ensures relevance
and esonance in its offerings. Operating within a highly competitive "red ocean" market, our Company views



competition not as a threat but as a catalyst for innovation and continuous improvement. Despite not offering
niche or specialized products, our Compdmas carved out a distinctive position by consistently delivering
superior quality and cultivating deepoted relationships with healthcare professionals, distributors, and patients.
This approach not only enhances market credibility but also fosterstdamgcustomer loyalty and trust,
reinforcing the companyds competitive edge.

4. Two-Sword Theory

Our Company follows a distinctive Tw8word Theorp a dualpronged strategy that synergizes Aggressive

People and Aggressive Promotion to drive busigesath. On one hand, the success of our Company is powered

by a highly motivated, performanckiven team that relentlessly works to penetrate new markets, cultivate strong
customer relationships, and sol i di thgotherhand, theocorppanyy 6 s p |
complements this with focused and impactful promotional campaigns, strategically designed to enhance brand
visibility and create strong demand. By aligning a dynamic workforce with powerful marketing initiatives, our
Company engres its products consistently reach and resonate with both healthcare professionalsusedsend

5. Collaboration and Operational Efficiency

The Company has established strategic manufactAtlignceswith two loan license units in Gujarahdwhich
includedSeven (7contract manufacturing unit at Himanchal and Uttrakh@mduring dedicated and consistent
production capacity for its product portfolio. These collaborations enable our Company to maintain high
manufacturing efficiency while strictigdhering to quality and regulatory compliance standards. Importantly, this
model provides operational flexibility, allowing the Company to scale production seamlessly in response to
market demand without the burden of significant capital expenditureassedight approach not only enhances
agility but also strengthens the ability of our Company to respond quickly to evolving market opportunities.

6. Human Resources Excellence

Human Resources Excellence is a key pillar of our Company, drivenstypreg commitment to attracting,

nurturing, and retaining top talent. The Companyés
defined career growth paths, and a work environment that prioritizes employee engagement and satisfaction.
Complem@t i ng this is our Companyé6és Aggressive Destructi

identify and eliminate inefficiencies and underperformance. This approach fostersgetfgimance culture

where excellence is consistently rewarded@mdinuous improvement is ingrained in the organizational mindset.
Toget her , these practices ensure that the workforce
strategic goals.

7. Enhancement of geographical presence

Currently, the compay operates in the states of Gujarat and West Bengal, with Gujarat being our strongest market
in terms of revenue and product penetration while the company is undergoing negotiations with C&F agent in
Odisha. We are actively working to expand our preserioenew domestic markets, including Maharashtra, Goa,
Rajasthan, Madhya Pradesh and Chhattisgarh, over the next two financial years. Additionally, we have begun
laying the groundwork for international expansion by securing the necessary licenses nadioegifor product
approval and marketing in selected overseas markets.

OUR PRODUCTS

Our company has a product portfolio of more than 194 Finished Pharmaceutical Formukttong to various
therapeutic categories including aimtfectives,gastrointestinal, antacids, aiafiergic and respiratory, nutritional
supplements, anthflammatory and pain management, nepsychiatric, cardiovascular, atiabetic, lipid
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Finished Pharmaceutical Formulations Finished pharmaceutical formulations are therapeutic drugs available
in different dosage forms. Following is list of dosage forms of finished formulations in which we deal;

Balms: Semisolid preparations applied externally to relieve paimfiammation.
Capsules Gelatinbased containers filled with medication in powder or liquid form for oral use.
Drops: Liquid medications administered in small amounts, usually for eyes, ears, or nose.
Gels Semisolid substances applied to the skin foralloar transdermal drug delivery.
Injections: Sterile liquid formulations delivered directly into the body via syringe.
Lotions: Liquid or semiliquid emulsions used externally to soothe or treat the skin.
Ointments: Greasy, semsolid preparations appligd the skin for prolonged absorption.
Powders Dry, finely ground medications for oral use, reconstitution, or topical application.
Sachets Singledose packets containing powdered or granulated medications for oral use.

. Softgels Soft gelatin capsules ctaining liquid or oitbased medications for oral intake.

. Solutions Homogeneous liquid mixtures where the drug is completely dissolved for oral or external
use.

. SuspensionsLiquid formulations with undissolved particles dispersed throughout, requiringngha
before use.

. Syrups. Sweetened, viscous liquid medications typically used for oral administration.

. Tablets: Compressed solid dosage forms containing active ingredients for oral use.

. Vials: Small sealed containers used to store sterile liquid medisatignally for injection.
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OUR PRODUCT PORTFOLIO:

As on the date of Red Herring Prospectus, our product portfolio consists of 194 products, the details of the same
are as follows;

PRODUCT NAME & PHOTO DOSAGE FORM &
COMPOSITION CATEGORY

. c Dosage: TABLET
APBILE -150 Ursadeoxycholic Acid Tablets Apts P Ld”
1 IP150 mg Category:
) URSODEOXYCHOLIC ACID — | HEPATOBILIARY
150MG |/ 7% | PROTECTOR
APBILE '15°Tahlets “ | MEDICINE
Dosage: TABLET
APBILE -300 C‘Ursodeoxychohc Acid Tablets g
2 IP 300 mg o ’» | Category:
) URSODEOXYCHOLIC ACID HEPATOBILIARY
300MG . PROTECTOR
APBILE -300:...:. MEDICINE




APORA- 5 Cream

KETOCONAZOLE 2% W/W +
IODOCHLORHYDROXYQUIN

Dosage: OINTMENT

PORA P o

3. | OLINE 1% Wiw + -

| TOLNAFTATE 1% W/W + = | categoryANTI
NEOMYCIN SULPHATE 0.10% | APORA R T FUNGAL
W/W + CLOBETASOL o
PROPIONATE
IP 0.05% W/W
APTICHYM -FORTE N | Dosage: TABLET
N, Trypsin-

4. | TRYPSINNCHYMOTRYPSIN ~ Chymotrypsin Tablets Category ANTI
1,00,000 ARMOUR UNITS OF | & Aptichym-Férte INFLAMATORY
ENZYMATIC N - ENZYME

";m ‘ 10x14 Tablets
. . Dosage: TABLET
APTIDA -10 Dapaglifiozin Tablets 10 mg g
5. . .
DAPAGLIFLOZIN 10 MG APTIDA-10 g?;t\%gé)ﬁ/é NT!
P
APTIDA -M = u _
S Dapaglifiozin 10 mg & Metiormin Dosage: TABLET
6. I\D/Iélfl)'égllill\ljlll_l\?zm 10MG + Hydrochloride (ER) 500 mg Tablets Category ANTI
Aptida-M DIABETIC
HYDROCHLORIDE (ER) 500MG| §
(s
APTIDOX -L Dosage: CAPSULE
7. | DOXYCYCLINE 100 MG + .
Doxycycline & %+ = | Category: ANTI
LACTIC ACID BACILLUS 5 Lactic Acid Bacillus Capsules INFE%:T)IIVE
MILLION SPORES
APTIDOL _MR - ~ - - = et 7(\ Dosage TABLET
~ . Diclofenac Potassium, Paracetamol & Aptus’

8. | DICLOFENAC SODIUM 50MG + | = = :“;‘f’r‘;‘;;';:i":m ga&egoiyé Csl e
PARACETAMOL 325MG + I el R ANTI
CHLORZOXAZONE 250MG TS 900000 (2013 Tases | | NELAMAT OF

- —_N
APTIERESH - =ewmweeee | Dosage: TABLET

9. ESCITALOPRAM 10 MG + Escitalopram Oxalate & Etizolam Tablets | Category:

ETIZOLAM 0.5 MG APTIFRESH nees ANXIOLYTIC AND
' j— x-] ANTIDEPRESSANT
APTIERESH-EC Dosage: TABLET

10. Esctalopram Oxalate & Clonazepam Tablets P | category:

ESCITALOPRAM 10MG + ANXIOLYTIC AND

CLONAZEPAM IP 0.5MG

APTIFRESH-EC

10 x 10 Tablets

¢

Apts Phama . L

ANTIDEPRESSANT




11.

APTIFRESH-FM

MELITRACEN 10 MG +
FLUPENTIXOL 0.5 MG

%
Flupentixol & Melitracen Tablets

[ A FMJ

DosageTABLET

Category:
ANXIOLYTIC AND
ANTIDEPRESSANT

A - Dosage: TABLET
1o | ATTERESHAE " Levosulpiride Tablets 25 mg
| LEVOSULPRIDE 25MG : L APTIFRESHLLE J S;tg?(?rr\lygﬂlé
Q.
TS,

13.

APTIFRESH-MD

CLONAZEPAM 0.50 MG
(MOUTH DISSOLVING
TABLET)

Clonazepam Mouth Dissolving Tablets

10x10 Tablets

o .
Avan Puarma P Lo

Dosage: TABLET

Category:
ANXIOLYTIC

14.

APTIFRESH-MW

CHIORHEXIDINE
GLUCONATE 0.2% W/V

(i

15.

APTIGLIM -M1 PR

GLIMEPIRIDE IP 1 MG +
METFORMIN
HYDROCHLORIDE IP 500 MG
(AS PROLONGED RELEASE
FORM)

Dosage: SOLUTION

Category: ANTI
INFECTIVE

Rx —
Glimepiride and Metformin ==
Hydrochloride Prolonged =

Release Tablets IP S

Aptiglim=M1-PR

10 x 10 Tabless

16.

APTIGLIM -M2 SR

GLIMEPIRIDE IP 2 MG +
METFORMIN
HYDROCHLORIDE IP 500 MG
(AS SUSTAINED RELEASE
FORM)

Dosage: TABLET

Category ANTI
DIABETIC

Rx

Glimepiride and Metformin
Hydrochloride Extended
Release Tablets IP
Aptiglim-M2 SR

20 x 10 Tablees

<

Dosage: TABLET

Category ANTI
DIABETIC

17.

APTIGLIM -M1 FORTE

GLIMEPIRIDE IP 1 MG +
METFORMIN HYDROCLORIDE
IP 10FXIMG (AS SUSTAINED
RELEASE FORM)

Metformin Hydrochloride

Prolonged-release and
Glimepiride Tablets IP

0 |

Dosage: TABLET

Category ANTI
DIABETIC

18.

APTIGLIM -M2 FORTE

GLIMEPIRIDE IP 2 MG +
METFORMIN
HYDROCHLORIDE IP 1000 MG
(AS PROLONGED RELEASE
FORM)

Metformin Hydrochloride Prolonged-
Release & Glimepiride Tablets IP

APTIGLIM M2 FORTE
e T s W

“““ \

Wi VW
\

A \

10 Tabiets Aptrrs Prerena Pyt Lia

Dosage: TABLET

Category ANTI
DIABETIC




19.

APTIPRED-16

METHYLPREDNISOLONE IP 16
MG

Methylprednisolone Tablets IP
APTIPRED-16

10 x 10 Tablets

20.

APTIPRED-4

METHYLPREDNISOLONE IP 4
MG

‘| Dosage: TABLET

| CORTICOSTEROID
7’ S

Category:

“Methylprednisolone Tablets IP
APTIPRED-4

10 x 10 Tablets

21.

APTIPRED-8

METHYLPREDNISOLONE IP 8
MG

Dosage: TABLET

Category:
CORTI COSTI
S

w
e V.

%Methylprednisolone Tablets IP
APTIPRED-8

10 x 10 Tablets

Dosage: TABLET

Category:
CORTICOSTEROID
S

22.

APTIRUB BABY BALM

TULSI olL (OCIMUM
SANCTUM) LEAF 3.00% W/W,
COCONUT OIL(COCUS
NUCIFERA) ENDOSPERM
6.00% W/W, NILGIRI OIL
(EUCALYPTUS  GLOBULUS)
LEAF 2.00% W/W.
GANDHAPURO olL
(GAULTHERIA

FRAGRANTISSIMA)  2.00%
W/W. KARPOOR
(CINNAMOMUM CAMPHORA)
LEAF 2.00% W/W. WHITE
PETROLEUM JELLY
Q.S.PERFUME:  ALOEVERA
OIL Q.S.

7

'.:v -/‘l -l..'
7
>
°
-

c
L)
»

¢
Froee s
2/ 74 7y

.

APTIRUB

BABY BALM

1X25gm

&
»

o a7 4
> /,
'
F 4

V7

DosageBALM

CategoryBALM

23.

APTIRUB COLD BALM

PUDINA
(MENTHOL)
SYLVESTRIS) LEAF 3.00%
WIW, KAPOOR
(CINNAMOMUM CAMPHORA)
LEAF  7.00% W/W AJMO
SATVA (THYMOL)
(TRACHYSPERMUM  AMMI)
SEED 0.10% W/W TARPAN
(SARAL) oIL (PINUS
ROXBURGHII) EXUDATE
5.50% W/W, NILGIRI OIL
(EUCALYPTUS  GLOBULES)
LEAF 2.50% W/W JAIPHAL OIL
(MYRISTICA FRAGRANS)
SEED 0.50% W/W, WHITE

KA PHOOL

(MENTHA

PETROLEUM JELLY Q.S

APTIRUB

o

COUGH

o 8

HEADACHE COLD

DosageBALM

CategoryBALM




24,

APTIRUB PAIN BALM

KARPOOR  (CINNAMOMUM
CAMPHORA) LEAF  10.00%
W/W, PHUDINA KA PHOOL
(MENTHOL) (MENTHA
SYLVESTRIS) LEAF 5.00%W/W
SARAL oIL (PINUS
LONGIFOLIA) EXUDATE
3.00% W/W NILGIRI OIL
(EUCALYPTUS  GLOBULES)
LEAF 2.00%W/W,
GANDHAPURO oIL
(GAULTHERIA
FRAGRANTISSIMA)
2.00%W/W, AIMO
(THYMOL)
(TRACHYSPERMUM  AMMI)
SEED 1.00%W/W|
LEMONGRASS oIL
(ANDROPOGON  CITRATUS)
LEAF, 1.00%W/W, MRCH OIL
(CAPSICUM  FRUTESCENS
FRUIT 1.00%W/W, DALCHINI
oIL (CINNAMOMUM
ZEYLANICUM) STEM BARK
0.50% WIW, WHITE
PETROLEUM JELLY

LEAF
SATVA

APTIRUB

PAIN BALM

DosageBALM

CategoryBALM

25.

APTIRUB PAIN RELIFE GEL

MENTHOL 5.00%W/W +
CAMPHOR 3.00%W/W +
GAULTHERIA 15.00%W/W +
EUCALYPTUS
1.50%W/W+CAPSICUM
1.00%W/W

APTIRUB

PAIN RELIEF STARTS IN 2 MINS®

Dosage: GEL

Category:
ANALGESIC &
ANTIINFLAMTOR
Y

26.

APTIRUB MAXX

DICLOFENAC DIETHYLAMINE
2.32% W/W EQ. TO
DICLOFENAC SODIUM 2%
W/W + METHYL SALICYLATE
IP 10% W/W + MENTHOL IP 5%
W/W + BENZYL ALCOHOL IP
1% W/W (AS PRESERVATIVE)

{ APTIRUB Maxx g\

_l-“.-.-_:-_-z'_'-

APTIRUB- Maxx
JA—

Dosage: GEL

Category:
ANALGESI C
ANTI I NFLA
Y

27.

APTIVOG 0.2

" gbose Mouh Disoling e

Dosage: TABLET

tavoured

VOGLIBOSE IP 0.2 MG t | Aptivog-0.2 CategoryANTI
(MOUTH DISSOLVING) ' DIABETIC
APTIVOG 0.3 ) 1o Dosage: TABLET
28. { Voglibose Mouth Dissolving Tablets _
VOGLIBOSE IP 0.3 MG ! Aptivog03 Category ANTI
(MOUTH DISSOLVING) ! Pt DIABETIC

C

Agtus Pharma Put. Lt




29.

APTIVOG MV -1

GLIMLPRIDE 1 MG +
METFORMIN 500 MG (SR) +
VOGLIBOSE 0.2 MG

B
R

Voglibose, Glimepiride & Metformin
Hydrochloside (Susivined Release) Tablets %

30.

APTIVOG MV -2

GLIMLPRIDE 2 MG +

Dosage: TABLET

Category ANTI
DIABETIC

Aptivog MV-1 '
e et 1 '
< 4
10 x 15 Tablets Aptes Pharres Pt Lsd
I @
(T — 7

Voglibose, Glimepiride & Metformin
Hydrochloride (Sustoined Releose) Toblets

\ WAL LA

Dosage: TABLET

Category ANTI
METFORMIN 500 MG (SR) + Aptivog MV-2 ol ABgET}’C
VOGLIBOSE 0.2 MG et e 2
} .
BACKTIKLIN 100 DT {  CEFPODOXIME DISPERSIBLE Dosage: TABLET
31. ! TABLETS 100 MG. Cat ANTI
N > ategory:
CEFPODOXIME 100 MG. {  BACTIKLIN-100
8 10 X 10 TABLETS ~ = INFECTIVE
BACTIKLIN 200 . Dosage: TABLET
32. Cefpodoxime Proxetil Tablets IP 200mg on _
CEFPODOXIME 200 MG. BACTIKLIN®200 a f,:\laFteE%)Tr}'\'/éNT'
e e
® Dosage:
podoxime Oral
BACTIKLIN DDS oo ion 1P ‘ SUSPENSION
33. Boctiklic-DDS = !
CEFPODOXIME 100 MG - g == | Category: ANTI
- E. | INFECTIVE
- T
“Cetpodoxime Oral Dosage:
BACTIKLIN DS guspeﬂsm w p SUSPENSION
34. Boctidie -0 S & =
CEFPODOXIME 50 MG ‘ ! === | Category: ANTI
~ & A | INFECTIVE
< \-—/
BACTIKLIN -CV ) [ /| Dosage: TABLET
35. Cefodoxime & Potassium Clavulanats Tablets e

CEFPODOXIME 200 MG. +
CLAVULANIC ACID 125MG

i T

BACTIKLIN-CV

presdiore

Category: ANTI
INFECTIVE




BACTIKLIN -CV 100

Dosage: DRY

36 SYRUP
*| CEFPODOXIME 100 MG. + CategoryANT]
CLAVULANIC ACID 62.5MG INFECTIVE

BACTIKLIN -0 200 : “7"" | Dosage: TABLET
Cetpodosre Category ANTI
37| CEFPODOXIME 200 MG 4 o 2ndOfloxacin Tablets INFECTIVE
OFLOXACIN IP 200 MG . Bactiklin-Q Fsl®
- . . Dosage: TABLET
a5 BIDAVIL -50 | | " Vildagliptin Tablets 50 mg || categoryANTI
' " DIABETIC

VILDAGLIPTIN IP 50 MG

BIDAVIL-50

Dosage: TABLET
Category ANTI
DIABETIC

Aptus Phama Pat. Lo

Dosage: TABLET
Category ANTI
DIABETIC

apua Prams P Li®

Dosage: TABLET
Category ANTI
DIABETIC

20 x 10 Tablets

ine Hydr

\ 10 x 10 Tablats
BIDAVIL -DP10 I _
Vildagliptin Sustained Release and
(SUSTAIN RELEASE) + ; BIDAVIL-DP 10
DAPAGLIFLOZIN 10 MG A -
BIDAVIL -OD SR f Vildagliptin Sustained Release
| Tablets 100 m
40. VILDAGLIPTIN IP 100 MG]| ! SIDAVIL-OD sng
(SUSTAINED RELEASE) ;
10x10 Tablets
BIDAVIL -M 500 e
Vildagliptin and
41. | VILDAGLIPTIN 1P 50 MG + Metformin Hydrochloride (SR) Tablets
METFORMIN 500 MG (AS BIDAVIL-M 500
SUSTAINED RELEASE FORM)
BIRAKOLD -AP
ACEC LO FE NAC 1OOM G ¥ gemizine Hy:rochlonde & (’;aﬁei’ne Tablets
42.| PARACETAMOL 325MG + ™
PHENYLEPHIRE 5 MG + g
CETRIZINE 10MG + CAFFEINE
25MG o
BIRAKOLD -C
DIPHENHYDRAMINE ]
HYDROCHLORIDE IP 14.08MG
+ AMMONIUM CHLORIDE
43.| IP138MG + AMMONIUM

CHLORIDE IP 57.03MG +
SODIUM CITRATE IP 57.03MG +
ETHANOL (95%) IP0.265ML
(EXPRESSED AS ETHANOL IP)
5.0% VIV

Dosage: TABLET
Category: ANTI
COLD

Dosage: SYRUP

Category:
ANTI COLD
ANTI TUSS

RESPI RAT OF




BIRAKOLD -DX

R, o | bosage: TABLET

44, | DEXTROMETHOPHAN HBL IP [ S5 ot e (A:aglegolryic oLD

“| 10MG + CHLORPHENIRAMINE | = BIRAKOLD™-0 1 ANTI TUSS
MALEATE IP 2MG + § 2s0s0:0s e |RESPI RAT OF
PHENYLEPHRINE HCL IP 5MG ’

"Sidenafl Talets P
100 mg
BULLTUS-100 Dosage: TABLET
45, Bulltus @ CategoryE.D.
SILDENAFIL 100MG e MEDICINE
3
Sidenafi Tblts P
A 50m9
BULLTUS -50 ) . 0 Dosage: TABLET

46. . Bulltus CategoryE.D.

SILDENAFIL 50MG 3 S MEDICINE
P

” CHILKUL JUNIOR <, Dosage: SYRUP

"| RANITIDINE 75 MG o S Category: ANTACID

chitler®
CHILKUL SUSPENSION (100
ML)

48, | MAGALDRATE IP 540 MG + [S)SSSaF?EI:\I SION

“| SIMETHICONE IP 50 MG + Cateton: ANTACID
OXETACAINE BP 10 MG gory:

CHILKUL SUSPENSION (200
ML) .
Dosage:

49- [ MAGALDRATE IP 540 MG + ggtsepng-SL?\# ACID
SIMETHICONE IP 50 MG + gory-
OXETACAINE BP 10 MG
CHILKUL -20 ? s

50 - | RABEPRAZOLE TABLETS IP Dosage: TABLET

"| RABEPRAZOLE SODIUM IP 20 | © | chiwurao Category: FP.l.

N
MG $ 10 10 Tablets -
' —_
CHILKUL -DSR P
RABEPRAZOLE SODIUM LP.20| |- Z_-. | Dosage: CAPSULE
51. | MG (AS ENTERIC COATED Rabeprazole Sodium Enteric coated & Z CategoryP.P.l & Gl

PELLETS) + DOMPERIDONE I.P
30 MG (AS SUSTAINED
RELEASE PELLETS)

Domperidone Sustained Release Capsues

Chilkul-DSR o

PROKINETIC




52.

CHILKUL -ED 40

ESOMPRAZOLE MAGNESIUM
I.P.40 MG

(AS ENTRIC COATED PELLETS
+ DOMPERIDONE

I.P 30MG (AS SUSTAIN
RELEASE PELLETS)

Esomeprazole 40mq (EC) &
Domperidone 30mg (SR) Capsules

Chilkul-ED 40

io

v
oy

,;1/

S

Dosage: CAPSULE
CategoryP.P.I & GI
PROKINETIC

53.

CHILKUL -ELO

EACH HARD GELATIN
CAPSULE CONTAINS:
ESOMEPRAZOLE MAGNESIUM
TRIHYDRATE IP EQUIVALENT
TO ESOMEPRAZOLE 40 MG (AY
ENTERIC COATED TABLET)
LEVOSULPIRIDE 75 MG (AS
SUSTAINED RELEASE
UNCOATED TABLET)

Esomegrazni Exterc Coated 4 mg &
Levosdpride Sustansd Release 73 ny
Capsies

Chilkul-ELO

NN

io

Dosage: CAPSULE
CategoryP.P.1 & Gl
PROKINETIC

54,

CHILKUL -IT

RABEPRAZOLE SODIUM IP
20MG (ASGASTRO

RESISTANT PELLETS) +
ITOPRIDE HYDROCHLORIDE IP
150MG (AS PROLONGED
RELEASE PELLETS

B e Ll

ﬁz)z;mie Gastro-resistant & Hopride
Prolonged Release Capsules IP

Chilkul4T

Dosage: CAPSULE
CategoryP.P.I & GI
PROKINETIC

55.

CHILKUL -IV

EACH VIAL CONTAINS:
PANTOPRAZOLE SODIUM IP
(STERILE LYOPHILIZED DRY
MIXTURE OF PANTOPRAZOLE
SODIUM IP& MANNITOL IP)

EQ. TO PANTOPRAZOLE 40 MG
+ COMBIPACK WITH SODIUM
CHLORIDE INJECTION IP 0.9%
WIV)

Dosage: VIAL
Category: FP.I.

CHILKUL -LS

RABEPRAZOLE SODIUM IP 20
MG (AS ENTERIC COATED

-~ s NI

F'labeprazole Sodium(EC) & Levosulpiride

Dosage: CAPSULE

56. CategoryP.P.1 & Gl
PELLETS) + Sustained Release Capsules 7
LEVOSULPIRIDE 75MG (AS s ; Z PROKINETIC
SUSTAINED RELEASE Chilkul-LS ¢
PELLETS) -
CHILKUL -O .
Dosage:
57| SUCRALFATE USP 1GM + ggtipcl)er'S,l\ill'\ll' ACID
OXETACAINE BP 20 MG gory:
CHILKUL -ONN : —"
Rabeprazole Sodium and Ondansetron | ~~-| Dosage: TABLET
58. | RABEPRAZOLE SODIUM IP ~~ | CategoryANTI

20MG (AS ENTERIC COATED
FORM) + ONDANSETRON 4MG

Tablets (20 mg + 4 mg)

CHILKUL-ONN

A\ \

EMETIC & P.P.I.




CHILKUL -PND

PANTOPRAZOLE 40MG (AS s B s S i Dosage: CAPSULE

59. | GASTRORESISTANT PELLETS) Pronged e bl CategoryP.P.1 & Gl
+ DOMPERIDONE IP 30 MG i atanns 7 PROKINETIC
(AS PROLONGEBRELEASE Chikul-PND
PELLETS)

CHILKUL -RAFT
SODIUM ALGINATE IP 250MG + Dosage:

60. | SODIUM BICARBONATE IP SUSPENSION
133.5MG + Category: ANTACID
CALCIUM CARBONATE IP
80MG
CHILKUL -RT e \ Z;

61. | SODIUM ALGINATE 1P 500MG +|  Som e g D | e D
POTASSIUM BICARBONATE BP| Psw i o # gory
100MG [ " z

§ \,.\
3 e
Q\.I - rse
CHILPRO e
Ry | Dosage: POWDER

62. Nihac™ CategoryPRE AND
PROBIOTICS & PREBIOTICS N\ Chilpro PROBIOTICS
ORAL N

\\
?\ Welg
\ fachats
. A
CHILPRO -DS Tp— = Dosage: CAPSULE

63. re & Probiotic Capsules- CategoryPRE AND
PRE & PROBIOTIC CAPSULE Chilpro-DS PROBIOTICS
CHILKUL -SB

64 Sodium Bicarbonate Enteric Coated Dosage: TABLET

"| SODIUM BICARBONATE IP \ | Tablets 500 mg Category: ANTACID
S00 MG ' | Chilkul°SB
CHILKUL -E40 % < %
65 Esomeprazole Gastro-resistant Tablets [P Z DosageTABLET
ESOMEPRAZOLE 40 MG CHILKUEE 40 | Categery: .
10 % 10 Tablets 3 '}Mmm i/’/
DOLOTUS-AQUA % _ o
Diclofenac Sodium Injection IP Dosage: INJECTION

66. | EACH MI CONTAIN: . \ ‘ Category:

DICLOFENAC SODIUM IP 75 ANALGESIC

MG.

10x1 ml. Amp.

s Pharma Pt. Lid




67.

DOLOTUS GEL

DICLOFENAC

DIETHYLAMINE 1.16% W/W +
LINSEED OIL B.P 3.0@/ W/W +
METHYL SALICYLATE I.P
10.00% W/W + MENTHOL I.P
5% W/W + BENZYL ALCOHOL
I.P. (AS PRESERVATIVE) 1.0%
WIW

Diclofenac Diethylamine, Linseed Oil,
Methyl Salicylate & Menthol Gel
Dolotus'Gel

Dosage: OINTMENT
Category:
ANALGESIC &
ANTIINFLAMTOR

Y

Dosage:
DOLOTUS-IBU SUSPENSION
68.1 |BUPROFEN 100MG + gﬁfﬁgé:sm N
PARACETAMOL 162.5MG ANTIPYRETIC
Dosage:
DOLOTUS-MF SUSPENSION
69. { Category:
PARACETAMOL IP 250 MG + & =
) ANALGESIC &
MEFENAMIC ACID IP 100MG i._,, ANTIPYRETIC
DOLOTUS-MR
DICLOFENAC _
DIETHYLAMINE 1.16% WMW + | = .y Dosage: TABLET
LINSEED OIL B.P 3.0@/ W/W + Aceclofenac, Paracetamol & Thiocolchicoside Tablets 2 Category:
70-1 METHYL SALICYLATE 1P TOLGTIS- @l’t'gLCGLES'C AND
10.00% W/W + MENTHOL I.P RELAXANT
5% W/W + BENZYL ALCOHOL | wwswomee Z
I.P.(AS PRESERVATIVE) 1.0% e
W/W
DOLOTUS-P ~ i E Dosage: TABLET
" | Aoiorenan S e Cacoory
“| ACECLOFENAC IP 100 MG + S ANALGESIC &
PARACETAMOL IP 325 MG \ Dolotus - P ANTYPYRETIC
~ <
DOLOTUS-P SYRUP Dosage: SYRUP
72. Category:
PARACETAMOLE IP 250 MG ANTIPYRETIC




DOLOTUS-PT - o’ .
Tramadol Hydrochloride and == ggf: g;' TABLET
73.| TRAMADOL Acetaminophen Tablets USP ANALGESIC &
HYDROCHLORIDE IP 37.5 MG : — ANTIPYRETIC
+ PARACETAMOL IP 325 MG Dolotus PT Z
DOLOTUS-SP \ 2=
ACECLOFENAC IP 100 MG + \ N ggf:;’;;ABLET
PARACETAMOL IP 325 MG + | &  Aceclofenac, Paracetamol '
74. \ , , ANALGESIC,
SERRATIOPEPTIDASE IP 15 | § & Serratiopeptidase Tablets | ANTIINFLAMATO
MG ! Dolotus=SP RY
(30,000 UNITS AS ENTERIC N T o
COATED GRANULES) e emon =
v, [
DOLOTUS-XP 650 o Paracetamol Dosage: TABLET
75, = | Tablets I.LP 650 mg | category:
PARACETAMOL IP 650 MG ~ ANTIPYRETIC
\ Dolotus-XP 650
N <
s " 10 x 10 Tablets Dosage: TABLET
ETOLOK -60 oo S Category:
76. =~ Etoricoxib Tablets IP 60 mg ANALGESIC &
ETORICOXIB IP 60 MG \ EI'OLOK-QQ ANTIINFLAMTOR
: I e
AT | [ aBLET
ETOLOK -90 T 77| Category:
77. Etoricoxib Tablets IP “| ANALGESIC &
ETORICOXIB IP 90MG ETOLOK-90 ’l ANTIINFLAMTOR
10 x 10 Tablets ”—‘S“‘ = / Y
IR Dosage: TABLET
ETOLOK -P 8 : Category:
-8 Etoricoxib & - ANALGESIC &
"| ETORICOXIB IP 60 MG + Paracetamol Tablets
PARACETAMOL 325 MG ANTIINFLAMTOR
ETOLOK-P Y
ETOLOK -TH 7 ggf:g;:y_TABLET
Etoricoxib & Thiocolchicoside Tablets Z :
9. ETORICOXIB IP 60 MG + ETOLOK-TH ’I ':ATJQI&GLESIC &
THICOLCHICOSIDE IP 4MG RELAXANT
50 FAXIKING -200 Rifaximin Tablets 200 mg Dosage: TABLET

RIFAXIMIN BP 2FXLMG

Faxiking-200

Tabiets

OOZ-Buapyrxe—y

Category: ANTI
INFECTIVE




Rifaximin Tablets 400 mg

FAXIKING -400 S Dosage: TABLET
81. = Faxiking-400 Category: ANTI
RIFAXIMIN BP 400 MG S Ly INFECTIVE
N o
> s
FEUROKING -250 w Cefuroxime Avetil Tablets 1P 250 mg Dosage: TABLET
82. NS Feuroking=250 Category: ANTI
CEFUROXIME 250 MG . N INFECTIVE
FEUROKING -500 St Cefuroxime Avetl Tablets P 500 mg Dosage: TABLET
83. - Category: ANTI
CEFUROXIME 500 MG " Fouroking™500 INFECTIVE
. 0x10
._’;:‘, & Tabiets
MUY R
FEUROKING -CV 250 3 Cefuroxime Axetil and Dosage: TABLET
84. 1 CEFUROXIME 250 MG + Potassium Clavulanate Tablets IP ICIJ\IaéeEgé)Tr)I/\iléNTl
CLAVULANIC ACID 125 MG 250
10x10
w( Tablets Agius Pharms Pvi. Lid”
iy,
N
v
FEUROKING -CV 500 Wt
~~;“::~\:R Cefuroxime Axetil and DosageTABLET
85| CEFUROXIME 500 MG + N Potassium Clavulanate Tablets [P ﬁ\lalzggé)'l[)l/\:/éNTl
CLAVULANIC ACID 125 MG %‘:\ Feuroking-CV 500
\L';st\\;\ ableis
N O
J?I:IJ‘G Aptus Pharma Pyt [T
FLOXITUS MS
Dosage: SYRUP
86. | OFLOXACIN IP 50 MG + Category: ANTI

METRONIDAZOLE 120 MG +
SIMETHICONE IP 10 MG

87.

FLOXITUS -OZ

OFLOXACIN IP 200MG +
ORNIDAZOLE IP 500MG

INFECTIVE

"
% || Ofloxacin & Ornidazole
W, Tablets LP.

Pl A o o

Dosage: SYRUP
Category: ANTI
INFECTIVE




Dosage: TABLET
Category: ANTI
DIABETIC

Dosage: TABLET
Category ANTI
DIABETIC

Dosage: TABLET
Category ANTI
DIABETIC

Dosage: TABLET
Category ANTI
DIABETIC

Dosage: TABLET
Category ANTI
DIABETIC

Dosage: TABLET
Category ANTI
DIABETIC

% - Z
JUGEMPA-10 Empagliflozin Tablets 10 mg 5
88. - Z,
EMPAGLIFLOZIN IP 10MG Jugempamje?s /i
C
10x10 Tablets S oo %
JUGEMPA-25 Empagliflozin Tablets 25 mq 7
89. J " 25 %
EMPAGLIFLOZIN IP 25MG ugempaT L&D é
<
10x10 Tablets Aptes Pharra Umaed’ %
| EEE—
“ .ot Se . L % /
JUGEMPA-M 5/500 ‘Empaglifiozin & Metformin =~~~
90. | EMPAGLIFLOZIN 5MG + Hydrochloride Tablets 7
METFORMIN J “M5/500
HYDROCHLORIDE 500MG - Talets ’
10070 Tablets ln-hg—u-—a' ,/;
E——
JUGEMPA-M 12.5/500 Empaglifiozin & Metformin ;/
H /
91. | EMPAGLIFLOZIN 12.5MG + Hydrochloride Tablets g
METFORMIN -
HYDROCHLORIDE 500MG e mzr'ﬂioo ‘
1010 Tablets . A /
—
: TR . M-y - ———— ”’
JUGEMPA-DUO 10/5 Empaglifiozin & LinagliptinTablets 7%
. %
92. EMPAGLIFLOZIN 10MG + Jugempa“ Duo 10/5 g
LINAGLIPTIN IP 5MG Tablets C g
10010 Tablets Apton P Lamtod” /
3( COPIDU 2ot SivoDwron B B e apord wraons s ”,
JUGEMPA-DUO 25/5 Empaglifiozin & LinagliptinTablets £
93| EMPAGLIFLOZIN 25MG + Jugempa” Duo 25/5 g
LINAGLIPTIN IP 5MG Tablets ?
' RX o,
JUGSI-50 i | Sitagliptin Phosphate Tablets IP
94. :

SITAGLIPTIN 50 MG

! Jugsi-50,,.

Aptan, Pharma Pyt. L

10 x 10 Tablets

o [——

Dosage: TABLET
Category ANTI
DIABETIC




JUGSI-100

P“Sitagliptin Phosphate Tablets IP

Dosage: TABLET

95. Category ANTI
SITAGLIPTIN 100 MG i|  Jugsi-100 DIABETIC
' (=
N 10 x 10 Tablats Apiay Fuamma e Lad
JUGSI-D 100710 Rt v . Dosage: TABLET
96 Sitagliptin & Dapaglifiozin Tablets | categoryANTI
*| SITAGLIPTIN 100 MG + PO DIABETIC
DAPAGLIFLOZIN 10 MG ugst
AN 10 x 10 Tablets w_»_-c-v-' e
JUGSI-DM \
\:: Rx
DAPAGLIFLOZIN 10 MG + \ +| Dapaglifiozin, Sitagliptin & Metformin Dosage: TABLET
g7.| SITAGLIPTIN 100 MG + | Hydrochloride (Extended Release) Tablets | Category ANTI
METFORMIN N DIABETIC
HYDROCHLORIDE IP 500 MG | g\ | Jugsi-DM
(AS AN EXTENDED RELEASE .
FORM) \ 10x10 Tablets Aot prurma Pt
[ ey |
\]UGSI'DM FORTE ‘:\:‘ m""—\:J.T.Tm'l‘;’ﬁ&-a&;&;:\:\{?{E.;..‘;;.::-.i'::‘.
DAPAGLIFLOZIN 10 MG + 4| Dapagifiozin, Sitagliptin & Metformin Dosage: TABLET
gg. | SITAGLIPTIN 100 MG + | Hydrochloride (Extended Release) Tablets | Category:ANTI
METFORMIN N DIABETIC
HYDROCHLORIDE IP 1000 MG| g | Jugsi-DMForte
(AS AN EXTENDED RELEASE
FORM) \ 10x10 Tablels
:‘,_\\.‘ . . — S
SITAGLIPTIN 1FXI MG + | Metformin & Sitagliptin Prolonged | posageTABLET
99. | METFORMIN =5 | Release Tablets BP CategoryANTI
HYDROCHLORIDE IP500 MG | BJ' jygsi®m DIABETIC
(AS AN EXTENDED RELEASE Q Taters
FORM)
\ 10310 Tablets Apa Piurma P Lid"
I
KALROL Calcium Carbonate with .
100 Vitamin D, Tablets B.P. gotsager. TABLET
ELEMENTAL CALCIUM 500 SSSE,OLé’MENT
MG + VITAMIN D3 IP 1000 IU Kalrol

10 x 10 Tadiets

Ags P P Lt




KALROL K2 -7

CALICTRIOL IP 0.25 MCG +
CALCIUM CARBONATE IP
1250 MG + VITAMIN K2-7 45

C

. Aptus Pharma Pyt Lid

Softgels of Calcitriol, Calcium Carbonate,
Vitamin K=-7, Methylcobalamin, L-Methylfolate,

Dosage: SOFTGEL

101 Cat :
MCG + METHYLCOBALAMIN Magnesium & Zinc SUPPLEMENT
IP 1500 MCG + L | " —
METHYLFOLATE 800 MCG + gad
ZINC 7.5 MG + MAGNESIUM
50 MG 101 10 Sofgels
B Cholecalciferol
KALROL -D3 Granules Dosage: POWDER
102 , Category:
ESOLECALCIFEROL IP 60,000 )L-D3 SUPPLEMENT
KALROL -1B Combikit of Ibandronic Acid Tablet,
IBANDRONIC 150 MG (1 TAB) Calcium Carbonate, Vitamin D3 & Zinc Tablets Dosage: TABLET
103 Category:
AND CALCIUM 500 MG + VIT. Kalrol
D3 500 IU + ZINC7.5 MG (30 (D SUPPLEMENT
TAB)
KALROL -XT
CALCIUM CARBONATE e
dicium Larbonaie,
1250MG + VITAMIN D3 LP Ve 1. s Dosage: TABLET
104 L-methylfolate Calcium § Category:
METHYLCOBALAMIN IP P z
yridoxal-5 Phosphale Tablets
1500MCG + L s SUPPLEMENT
METHYLFOIATE CALCIUM KALROL-XT
1IMG + PYRIDOXAI-S 0. 15 Tebiste C
PHOSPHATE 20MG .
Ry
| 1 10x1x6 Tablets
KARBAKING 200 ; : 7 Dosage: TABLET
105 Faropenem Sodium Tablets JP %~ Categ?ory: ANTI
FEROPENEM 200 MG KARBAKING-MO INFECTIVE
Tablets
\ ]
N
2 * .
KARBAKING 300 ER }’Q} Faropenem Sodium Extended Dosage: TABLET
106 %} Release Tablets 300 mg Category: ANTI
FAROPENEM 300 MG . INFECTIVE
N

3
|
A s




KERAVA LOTION

CALAMINE, ZINC OXIDE,
VITAMIN -E, ALOEVERA GEL,

[

C
Ap

Dosage: LOTION

107| LIGHT LIQUID PARAFFIN el Category: SKIN
AQUEOUS Q.S., MENTHOL, il CARE
PRESETIVE, E
METHYLISOTHIAZOLINONE i
(PARABEN FREE) : —

KLAVIKING 375 \ % Dosage: TABLET

108 \Y| Amoxycillin and Potassium Category: ANTI
AMOXYCILLIN 250MG + \ Clavulanate Tablets IP 375 mg INFECTIVE
CLAVULANIC ACID 125MG N\ [ ——

% Mwﬂyw;wpw._w'
KLAVIKING 625+ N s
NN .

Loo| AMOXYCILLIN 5FXI MG + § Amoxycillin, Potassium Clavulanate ggts:g;. Tﬁﬁ%ﬂ
CLAVULANIC ACID 125 MG + and Lactic Acid Bacillus Tablets INFE%ZT)I/\./E
LACTIC ACID BACILLUS 60 '\%ﬂ. K'Wikiﬂﬂ:ﬁzﬁ +
MILLION SPORES N Tablets i

- Aty Prarrs Pr Lid©

KOLTUS -D (60ML)

Dosage: SYRUP
DEXTROMETHORPHAN HBR. CategoryANTI

110| IP 15 MG + ALLERGIC & ANTI

CHLORPHENIRAMINE TUSSIVE-
MALEATE IP 2 MG + RESPIRATORY
PHENYLEPHRINE IP 5 MG
KOLTUS-FLU Dosage: SYRUP

Category:

1

111| PHENYLEPHRINE IP 5 MG + B it ANTICOLD -
CHLORPHENIRAMINE < Ao RESPIRATORY
MALEATE IP 2 MG o
KOLTUS-FX ) e o Dosage: TABLET

Fexafenadine Hydrochlaride & .
112| MONTELUKAST 10MG + i Category ANTI

FEXOFENADINE
HYDROCHLORIDE IP 120MG

Koltus™-FX

10 & 10 Tablets

: | ALLERGIC -

RESPIRATORY




KOLTUS-LS (100ML)

Dosage: SYRUP

LEVOCETIRIZINE 2.5MG

RESPIRATORY

Category:
AMBROXOL ;

113l 4YDROCHLORIDE IP 30 MG + it 3@%'“5388@#.\2
LEVOSALBUTAMOL 1.0 MG + ‘RESPIRATORY
GUAIPHENESIN IP 50 MG
KOLTUS-LS (60ML) Dosage: SYRUP

Category:
AMBROXOL

L4l L YDROCHLORIDE IP 30 MG + gg%'\'ﬁsggl'_@'flg
LEVOSALBUTAMOL 1.0 MG + ‘RESPIRATORY
GUAIPHENESIN IP 50 MG
KOLTUS-LS DROPS _

Dosage: Drops
Category:
AMBROXOL

115 HYDROCHLORIDE 7.5MG + gg%'\'ﬁsggl'_@'flg
LEVOSULBUTAMOL 0.25MG + ‘RESPIRATORY
GUAIPHENESIN 12.5MG

10 % 10 Tablets
KOLTUS -M | & . . D - TABLET
: Levocetirizine Dihydrochloride & CgtS: goer ANTI

116 i | Montelukast Sodium Tablets |.P gory
MONTELUKAST 10 MG + i - ALLERGIC AND
LEVOCETIRIZINE IP 5 MG { RESPIRATORY

Koltus- M O
Aptus
10 % 10 Tablets
KOLTUS-M KID R Dosage: TABLET

117 Montelukast Sodium & Levocetirizine | Category ANTI
MONTELUCAST 4 MG + Dihydrochloride Dispersible Tablet ALLERGIC AND
LEVOCETIRIZINE IP 2.5 MG , RESPIRATORY

Koltus-M kid
C
Aptus
[ e
=
T— Dosage:
KOLTUS -M SUSPENSION e — SUSPENSION

118 -’ Category ANTI

MONTELUKAST 4MG + = ALLERGIC -
:/
B




KOLTUS-NAC

> R

{o

Dosage: TABLET

: Category:
119| ACEBROPHYLLINE 100 MG + | -+ Acetylcysteine Tablets BRONCHODIALAT
ACETYLCYSTEINE BP 6IXL ” OR & MUCOLYTIC
MG N\ ~NAC -RESPIRATORY
KOLTUS-P D Y - - |

PERACETAMOL IP500 MG +

R
P;racetamol, Phenylephrine Hydrochloride,

Dosage: TABLET

ok : Category:

120 mggéLCEHPLHORFyl\‘DEE P10 MG + (hlorpheniramine Maleate, Caffeine Tablets || ANTICOLD -
CHLORPHENIRAMINE MALEATE Koltus:P RESPIRATORY
IP 4 MG + CAFFEINE IP 30 MG -

KOLTUS-PRO _
. Dosage: SYRUP
121| LEVOCLOPERASTINE il | Category:
FENDIZOATE (EQ. TO omimeniall ANTITUSSIVE -
LEVOCLOPERASTINE HCL. —— RESPIRATORY
oltus -Pro
20MG) -
D
KOLTUS -XP N .
Paracetamol, Caffeine, Phenylephrine HCL 3 .
PARACETAMOL 650MG + S Conbenianive aeteTblts -7 Dosage: TABLET
122| CAFFEINE 30MG + 7 ATEOD -
PHENYLEPHRINE 10MG + KOLTUS-XP"™ Tablets ~ R SPIRATORY
CHLORPHENIRAMINE =
MALEATE 2MG o Z
KOLTUS -AL : _¢__ 7| Dosage: TABLET
Levocetirizine Dihydrochloride, ~| Category:

123 b%ﬁT%EEEEé?E(IJPMSGMP * Montelukast & Ambroxol (SR) Tablets ‘| ANTIALLERGIC &
AMBROXOL IP 75 MG (AS Koltus-AL '\R"Egsl'ig'gé\(
SUSTAINED RELEASE) Z
KOLTUS -C (100ML) Dosage: SYRUP

124 CODEINE PHOSPHATE IP 10 gﬁf??f&gswE ]
MG + TRIPROLIDINE IP 1.25
MG RESPIRATORY
KOLTUS -D (100ML)

DEXTROMETHORPHAN HBR. ggfjé’;:y_SYRUP

125] IP 1SMG + ANTITUSSIVE -

CHLORPHENIRAMINE
MALEATE IP 2 MG +
PHENYLEPHRINE IP 5 MG

RESPIRATORY




100 x 18 Tab|

Dosage: TABLET

INFECTIVE

R
KOLTUS
HE . Category:
126 Levocetirizine Tablets 5Smg | xosoe™ o/ -
LEVOCETIRIZINE 5 MG ANTIALLERGIC
RESPIRATORY
Koltus
.
tlﬂ
KOLTUS LD (100ML) Dosage: SYRUP
127| LEVODROPROPIZINE IP 30 MG Category:
ANTITUSIVE-
+ CHLORPHENIRAMINE RESPIRATORY
MALEATE IP MG
KOLTUS-3D R 7| Dosage: TABLET
Acebrophylline (Sustained Release), |7 7] Category:

12g| ACEBROPHYLLINE 200 MG Fexofenadine & Montelukast Tablets || ANTIALLERGIC &
(AS SUSTAINED RELEASE /| BRONCHODIALAT
FORM) + MONTELUKAST 10 Koltus-3D 7 OR-RESPIRATORY
MG + FEXOFENADINE 120 MG

10'% 10 Tableas A—-:l:s_—l‘- a” ﬁ;:r"'
KOLTUS -AB 200 Acebrophylline Sustained 3}:@3 gosage: TABLET

129 Release Tablets 7 Bl?ztggl\locr:)ll-iODlLATO

Koltus-AB 200 74
ACEBROPHYLINE 200MG SR oltus- R RESPIRATORY
C . P 4
1010 Tsblsts K Frama Pyt L
* moryciln and
KLAVIKING -DDS Potassium mwylaﬂl:“ : Dosage:
Oral Suspension - 72z ¢ SUSPENSION

130 R L _
AMOXCILLIN 400 MG + \ - (ST Category: ANTI
CLAVULANIC ACID 57 MG Q : l‘f ko™ 2 INFECTIVE

m—
R
Amoxycillin and
KLAVIKING -DS Potassium Clavulanate Dosage:

131 Orel Suspension P | SUSPENSION
AMOXYCILLIN 200 MG + s = Category: ANTI
CLAVULANIC ACID 28.5 MG : INFECTIVE
KLAVKING KID

; * Dispersible Amoxicillin and Potassium Dosage: TABLET

132] AMOXYCILLIN 200 MG + i Clavulanate Tablets BP Category: ANTI

§

CLAVULANIC ACID 28.5
(DISPERSIBLE TABLET)

Klaviking-Kidras e s

10 x 10 Tablets D

Aptus Pharma Py, Lid"




LAXICHIL+

Dosage:
L33 LIQUID PARAFFIN IP 1.25 M + (S;;’tsepfr'\'_s'o“
MILK OF MAGNESIA IP 3.75 GAngé'INTESTIN
MI + SODIUM PICOSULFATE AL
B.P 3.33 MG
LEEBOND (200ML)
THIAMINE MONONITRATE
(VITAMIN B1) 1.5 MG + _
134| RIBOFLAVIN (VITAMIN B2) 2 ggts:g;. SYRUP
MG + PYRIDOXINE HCL SUPngMENT
(VITAMIN B6) 1 MG + D-
PANTHENOL 2 MG +
NIACINAMIDE 21 MG + L-
LYSINE HCL 100MG
§~ 129130
R
~ Linezolid Oral Dosage:
7 It R Suspension SUSPENSION
LINEZOLID IP 100 MG L LwagKnG 08 E Category: ANTI
\ L o INFECTIVE
\ IS
LINZOKING -600 N B“ ) Dosage: TABLET
136 »,  Linezolid Tablets IP 600 mg Category: ANTI
LINEZOLID IP 600 MG \ Linzoking-600 INFECTIVE
c.
__Toxlol'abms Aptus Pharma P Lid.
;:I*?,'? %
nt g i
L-KING 500 %, | Levofloxacin Dosage: TABLET
137 N Tablets IP 500 mg. Category: ANTI
LEVOFLOXACIN 500 MG N p— INFECTIVE
N o
Apus
NI .
138 NIMTUS -MD o [ Nimesuide mouth disslingtabets 100mg ggf:g;'y TABLET
NIMESULIDE BP 100 MG ANALGESIC

‘ Nimtus-MD

io




139

NUTRITUS DROP

MULTIVITAMIN AND
MULTIMINERAL DROP

DosageDROP
Category:
SUPPLEMENT

140

NUTRITUS IMU SYP

GUDUCHI (TINOSPORA
CORDIFOLIA) 8ST. 241MG +
SHIGRU (MORINGA
OLEIFERA)#LF. 50MG +
ASHWAGANDHA (WITHANIA
SOMNIFERA)8RT. -50MG +
AMLA(EMBLIKA
OFFICINALIS) *RT 40MG +
BHRINGRAJ (ECLIPTA ALBA)
*WI.PI  40MG + MULETHI
(GLYCYRRHIZA GLABRA)
*RT 30MG + HALDI
(CURCUMA LONGA) *RZ
25MG +
NIMBA(AZADIRACHTA
INDICAO*BK 25MG

Dosage: SYRUP
Category: AYUSH
CARE

141

NUTRITUS IMU TAB

GUDUCHI (TINOSPORA
CORDIFOLIA) 8ST. 241 MG +
SHIGRU (MORINGA
OLEIFERA) #LF. 50 MG +
ASHWAGANDHA (WITHANIA
SOMNIFERA)8RT. -50 MG +
AMLA (EMBLIKA
OFFICINALLS) *RT 40 MG +
BHRINGRAJ (ECLIPTA ALBA)
*WI.PI 40 MG + MULETHI
(GLYCYRRHIZA GLABRA)
*RT 30 MG + HALDI
(CURCUMA LONGA) *RZ 25
MG + NIMBA (AZADIRACHTA
INDICAO*BK 25MG

Extracts of Guduchi. Shigru, Asfrwagancha Amia Bhringraj,

Mutetrs, Haldi And Nimba Tabiets

wyfrrg. ory

i » .-
[re—— . My

( : % L 7
Nutritus-IMU !

Dosage: TABLET
Category: AYUSH
CARE

142

NUTRITUS SYRUP

MUITIVITAMINS,
MUITIMINERALS WITH
AMINO ACID SYRUP

Multivitaming,
Multiminerals with
Amino Acid Syrup

Nutritus’
Syrup

Dosage: SYRUP
Category:
SUPPLEMENT

143

NUTRITUS TABLET

MULTIVITAMIN,
MULTIMINERAL WITH
GRAPE SEED EXTRACT
TABLETS

=evzgazerpgy

K m - - - -
Nutritus ™ oo pmesen
Tablets

10 X 1 X 10 Tablets

Dosage: TABLET
Category:
SUPPLEMENT




144

NUTRITUS ZC

ASCORBIC ACID IP 100MG H
SODIUM  ASCORBATE IP
450MG EQ. TO ASCORBIC
ACID 400MG + ZINC 5 MG

==
Ascorbic Acid (Vitami

7

n C)

and Zinc Chewable Tablets

i ~

CHEWABLE TABLETS

10x15 Tablets

Dosage: TABLET
Category:
SUPPLEMENT

145

NUTRITUS-369

FLAXSEED OIL (MNUM
USITATISSIMUM) 500 MG
PROVIDING ALPHA
LINOLENIC ACID (ALA) 270

“RSsSS \‘m‘g‘s@‘\

‘ EIE STULIY

Dosage: SOFTGEL

MG (OMEGA 3) + LINOLEIC Nutritus 369 Category:
ACID (LA) 60MG (OMEGA 6) + Softgl of Omega 3 Omaga 614 SUPPLEMENT
OLEIC ACID 100 MG (OMEGA Oride P A o g es  —
9) + OTHERS 70 MG + WHEAT|
GERMOIL (TRITICUM
VULGAROE) 10 MG
o &
%‘-_5'
NUTRITUS-COG tokia gl 4 Dosage: SYRUP
146 'f? Category:
L-CARNOSINE 100MG . SUPPLEMENT
[ Suger Free P
NUTRITUS-SL £ | ?Methyicobsbnin 1500mee n os| Dosage: TABLET
Tablets
147 METHYLCOBALAMIN Nutritus -SL Category:
1500MCG ! @ SUPPLEMENT
102 10 Tobicts
NUTRITUS-DM
R .
14| METHYLCOBALAMIN IP 1500 Folic Acid, Methylcobalamin, Pyridoxine ggf:g;'y.TABLET
MCG + FOLIC ACID IP S MG + Hydrochloride & Vit D3 Tablefs SUPPLEMENT

PYRIDOXINE IP 3 MG +
VITAMIN D3 1.P.1000 LU

Nutritus-DM tablets

149

NUTRITUS-FE

FERROUS ASCORBATE EQ. T(
ELEMENTAL IRON 100 MG +
FOLIC ACID IP 1.5 MG + ZINC
SULPHATE MONOHYDRATE
.P. 61.8 MG
(E.Q. TO 22,5 ELEMENT OF
ZINC)

Ferrous Ascorbate,Folic Acid
& Zinc Sulphate Tablets

Nutritus-FE

e i = e

2
<

10X 10 Talets | 5

Dosage: TABLET
Category:
HEMATENIC-
SUPPLIMENT

150

NUTRITUS-LC

LEVO-CARNITINE 500 MG +
METHYLCOBALAMIN JP 150£L
MCG +
FOLIC ACID IP 1.5 MG

4
L
}
Y

Methylcobalamin &
Folic Acid Tablets

) [

L-Carnitine L-Tartrate,

1010 Tablets

Dosage: TABLET
Category:
SUPPLEMENT




NUTRITUS-M

EACH 2MI CONTAINS:
METHYLCOBALAMIN [P 1500
MCG. + PYRIDOXINE HCL IP

Methylcobalamin, Pyridoxine HC
& Nicotinamide Injection

P ———

Dosage: INJECTION

151 100 MG + NICOTINAMIDE IP gstsgol_g;wENT

100 MG. + BENZY' ALCOHOL wEmm——

P 2% VIV (AS "

PRESERVATIVE) WATER FOR|  sam.am. -

INJECTION IP Q.S.

NUTRITUS-PRO Dosage: POWDER
152 bRO POWDER WITH DHA (AS ggtsgol_gl:wENT

PER LAST)

ORATU :

OAp(\n

RIBOFLAVIN 10MG + FOLIC Riboflavin, Folic Acid, Niacinamide & Dosage: TABLET
153| ACID 1.5 MG + NIACINAMIDE Lactic Acid Bacillus Tablets Category:

100MG + LACTIC ACID SUPPLEMENT

BACILLUS 60  MILLION

SPORES

ORATU GEL

154

CHOLINE SALICYLATE
SOLUTION BP EQ. TO
CHOLINE SALICYLATE 8.7%
W/W + LIGNOCAINE
HYDROCHLORIDE IP 2.0%
W/W + BENZALKONIUM
CHLORIDE SOLUTIONS

IP 0.01% W/W

Choline Salicylote, UGnocoing Mydrochloride
& Benrafikonium Chioride Solution Gel

Dosage: OINTMENT
CategoryORAL
CARE

PGTUS TOTAL

PREGABALIN 75 MG (IN

10x10]

Nortriptyline, Methylcobalamin &

DosageTABLET
Category:

155 SUSTAINED RELEASE FORM) Sustained Release Pregabalin Tablel EUROPATHIC-
+ NORTRIPTYLINE 10 MG + Patus.Total PAIN
METHYLCOBALAMIN 1500 - 10 MANAGEMENT
MCG Aptus Pharma Pvt, Lid®
PGTUSET o & _ ; | Dosage: TABLET

& Pregabalin Sustained Release Category:

156| PREGABALIN IP 7SMG (IN & Etoricoxib Tablets NEUROPATHIC-
SUSTAINED RELEASE FORM) PAIN
+ ETORICOXIB 60MG N PGTUS-ET MANAGEMENT

e s
PGTUSM g & 10x10™ Dosage: TABLET
\ Pregabalin Sustained Release &| Category:
157] PREGABALIN IP 75 MG (IN i NEUROPATHIC-

SUSTAINED RELEASE FORM
+ METHYLCOBALAMIN 1500
MCG

Methylcobalamin Bilayer
PGTUS - M
Tablets

ey

apns Prasves P, |

PAIN
MANAGEMENT




PGTUSNT

Dosage: TABLET

Gabapentin with .~ | Category:
158| s ABAPENTIN IP 400 MG + Nortriptyline HCl Tablets " NEUROPATHIC-
PGTUS-NT PAIN
NORTRIPTYLINE 10 MG ‘ MANAGEMENT
1010 Tabé .——E-».. "-"
ROZUTUS GOLD 10
ROSUVASTATIN 10 MG (AS 2 - .
FILM COATED TABLAT) + Rosuvastatin Calcium, Clopidogrel Dosage: CAPSULE
159| ASPIRIN 1P 75 MG (AS & Aspirin Capsules CategoryLIPID-

GASTRORESISTANT
TABLET) + CLOPIDOGREL 75

ROZUTUS GOLD

ot

LOWERING

MG (AS FILM COATED S Gt
TABLET)
ROZUTUS GOLD 20

ROSUVASTATIN 20 MG. (AS
FILM COATED TABLAT) +

Rosuvastatn Galcium, Clopidogrel

Dosage: CAPSULE

160 ASPIRIN IP 75 MG (AS & Aspirin Gapsules CategoryLIPID-
GASTRORESISTANT ROZUTUS GOUD 20 ? LOWERING
TABLET) + CLOPIDOGREL 75 P p
MG (AS FILM COATED — et
TABLET)

B
Leq] FOAUTVS O | Rosuvastatn Gelcium Tabets P 10mg {20520 on=T
ROSUVASTATION 10 MG \ | | Rozutus N LOWERING
3 10 % 10 Tablets Aptus Pharma Put. Lt
— 000
: .- s O £ A oA,
P& ) _ .

L6 ROZUTUS-20 | | Rosuvastatin Calcium Tablets IP 20 mg ggtssgoery TL/I*PETEL)ET

ROSUVASTATION 20 MG | | Rozutus EX pe LOWERING
| E 10 x 10 Tablets Aptus Pharma Pyt Llﬂ.v
! s
ROZUTUS-5 ' . A D TABLET
163 | Rosuastatin Calcium Tablets P mg | Coregory LIPID-
ROSUVASTATION 5 MG i | Rozutus B LOWERING
E 10 % 10 Tablets mruspmﬁa?n.uﬂ."
ROZUTUS-A10 _&
Aspirin Gastro-Resistant & Dosage: CAPSULE
164 ROSUVASTATIN 10 MG + Rosuvastatin Capsules IP CategoryLIPID-

ASPIRIN IP 75 MG (AS
GASTRORESISTANT
TABLET)

2

Rozutus A-10 z

T -1 ‘

10 %18 Capsules Agian Phama P Lid

165

ROZUTUS-F10

ROSUVASTATIN 10MG +
FENOFIBRATE (NANO
PARTICLE) 160MG

LOWERING

=
L]

| Rosuvastatin & Fenofibrate Tablets P
Rozutus F ETi)

10 x 10 Tablets

C

Aptus Pharma Pvt. Ltd”

Dosage: TABLET
CategoryLIPID-
LOWERING




SHILAREV

SHILAJIT (ASPHALTUM) 100
MG + KAVCHA (MUCUNA

PRURIENS) 100 MG + %
ASHWAGANDHA (WITHANIA f//
SOMNIFERA) 100 MG + é’ Dosage: TABLET
166| VIDARIKANDA  (PUERARIA 2 Cote gor' AYUSH
TUBEROSA) 50 MG + MUSLI 7 CAR% y
(ASPARAGUS ADSCENDENS
SO MG + GOKSHURA
(TRIBULUS TERRESTRIES) 2(
MG + KOKILAKSHA
(HYGROPHILA SPINOSA) 20|
MG + JAIPHALA (MYRISTICA
FRAGRANS) 10 MG
SPAZTUS i [= . . .
f Mefenamic Acid & Dicyclomine Dosage: TABLET
167| MEFENAMIC ACID IP 250MG +| '} | Hydrochloride Tablets IP Category:
DICYCLOMINE s ANTISPASMODIC
HYDROCHLORIDE IP 10MG - | Spaztus® ¢
Tablets
SPAZTUS SUSPENSION .
Dosage:
168| DICYCLOMINE glaJtig(l)Ery'Sl()N
HYDROCHLORIDE IP 10 MG + ’
SIMETHICONE IP 40 MG ANTISPASMODIC
SPOROTUS 100 S Dosage: CAPSULE
~+ | ltraconazole
W
1691 | TRACONAZOLE B.P. 1IXI MG Ny Copsules BP 100 mg CategoryANTI
AS PELLETS ' . FUNGAL
( ) \ Sporotus-100
\ <
N b
SPOROTUS 200 ¥ Itraconazole Dosage: CAPSULE
170 2 Capsules BP 200 mg
ITRACONAZOLE CAPSULE 200 \ Category ANTI
MG (AS PELLETS) FUNGAL




SPOROTUS DUSTING

oa Dosage: POWDER
171| POWDER S Category ANTI
CLOTRIMAZOLE IP 1% W/W £ FUNGAL
TALBIRA -ACT 12.5 ;
" . Dosage: TABLET
TELMISARTAN IP 40 MG +| | ! , » , Category:

172) AMLODIPINE 5 MG+ 3 TeImmartan,Amlodnpmer & Chlorthalidone Tablets ANTIHYPERTENSI
CHLORTHALIDONE IP 12,5 TELBIRA-ACT 12.5 VE
MG 1 10 x 10 Tablets “""&""

TALBIRA -CT 12.5 Dosage: TABLET

173 gTeImisartan & Chlorthalidone Tablets Category:
TELMISARTAN IP 40 MG + i ANTIHYPERTENSI
CHLORTHALIDONE IP 6.25 MG TELBIRA-CT 12.5 VE
TALBIRA -CT 6.25 T —— Dosage: TABLET

174 l;Telmisartan & Chlorthalidone Tablets Category:
TELMISARTAN IP 40 MG +| ! ANTIHYPERTENSI
CHLORTHALIDONE IP 12.5 MG TELBIRA-CT 6.25 " VE

-1D-~|0-.Tahlfu e )
- e 3
TEBIRA-3D B pifeyer 21 | Dosage: TABLET
Amlodipine, Telmisartan & Metoprolol Succinate ;’ ; Category:

175] AMLODIPINE SMG + {Extended Release) Tablets (5mg+40mg+50mg) z ANTIHYP.ERTENSI
TELMISARTAN 40MG + TELBIRA- g VE
METOPROLOL 50MG o 0. Z

x 10 Tablets Agous Piasma Bt Ll 1
TELBIRA -40 L gots age: TABLET
176 i | Telmisartan Tablets IP Ale\ll'?lgl-?\r()lgERTENSI
TELMISARTAN IP40 MG " | TELBIRA-40 VE
10 x 10 Tablets
TELBIRA -ACT 6.25 ,
§ Dosage: TABLET
TELMISARTAN IP 40 MG + b5 " . Category:

177 AMLODIPINE 5 MG ¢ | Telmisartan, Am|0d|plﬂe&cn|0fma|ld0ﬂe Tablets ANT|gHY)|/3ERTENs|
+CHLORTHALIDONE IP6.25 ASLIEAR] R VE
MG 10 x 10 Tablets mv}«'mm '

gs SAL TAASAEESs TR RTINS
TELBIRA -AM NE Dosage: TABLET
178 Telmisartan and Category:

TELMISARTAN I.P. 40 MG +
AMLODIPINE 5 MG

V4 L

Amlodipine Tablets IP

TELBIRA-AM

10 x 10 Tablets

ANTIHYPERTENSI
VE




179

TELBIRA -AMH 40

TELMISARTAN IP 40 MG +
AMLODIPINE 5 MG +
HYDROCHLOROTHIAZIDE IP
12.5 MG

i

VY | &) 04

i

%

Telmisartan, Amlodipine &
Hydrochlorothiazide Tablets
TELBIRA-

.
1015 Tablats Aptu Phamma Py, Li”

180

TELBIRA -BS 5

BISOPROLOL FUMARATE IP
SMG + TELMISARTAN IP 40
MG

Dosage: TABLET
Category:
ANTIHYPERTENSI
VE

vk
1| Bisoprolol & Telmisartan Tablets (5 mg-+40 mg)
‘| “Telbira-BS 5

~
e
S

10 x 10 Tablets

181

TELBIRA -LN

TELMISARTAN 40MG +
CILNIDIPINE 10MG

182

TELBIRA -MT 25

TELMISARTAN IP 40 MG +
METOPROLOL IP 25 MG (AS
EXTENDED-RELEASE FORM)

“-

4

<

Dosage: TABLET
Category:
ANTIHYPERTENSI
VE

Telmisartan & Cilnidipine Tablets
Telbira~LN
Tablets

o~

10 x 10 Tablets Aptus Pharma Prt. Ltd

Dosage: TABLET
Category:
ANTIHYPERTENSI
VE

R"Telmisartan & Extended-Release
Metoprolol Succinate Tablets

Telbira - MT 25
Fevirn-uwaT 25 -
L&

10 x 10 Tablets Aptus Pharma Pvt. Ltd.

183

TELBIRA -MT 50

TELMISARTAN IP 40 MG +
METOPROLOL 50 MG (AS
EXTENDED-RELEASE FORM)

- P

Dosage: TABLET
Category:
ANTIHYPERTENSI
VE

= N
r(xTelmisartan & Extended-Release
Metoprolol Succinate Tablets

Dosage: TABLET
Category:
ANTIHYPERTENSI

Telbira - MT 50
Fevdrr-t 50 . VE
C
10 x 10 Tadvets Aptus Pharma Pyt Lid.
[FE———]

ey

Carica papaya

THROMBOPIL Leaf Extract Tablets y Dosage: TABLET
184 ERANDA KARKATI (CARICA THROMBOPIL..... % gfsg‘”y: AYUSH

PAPAYA) *LF 1100 MG :

1x15 Toblets 5 )’}m =

TIMGLO FACE WASH GEL

SODIUM LAURETH SULFATE,

COCAMIDE MEA, ¢

COCOAMIDOPROPYL BETAIN -

E, ALOEVERA EXTRACT, Timglo Dosage: GEL

185

SALICYLIC ACID, GLYCOLIC
ACID, ACRYLATES
CROSSPOLYMERSH,
PHENOXYETHANOL,

VITAMIN -E BEADS, PERFUMH
SODIUM HYDROXIDE,
SODIUM CHLORIDE,
PURIFIED WATER.

Prrgee conm
oy o erating
Cim

i e td

|

Category: SKIN
CARE




VOMITUS

EACH M CONTAIN:1 Ondansetron Injection IP Dosage: INJECTION
16| ONDANSETRON i Category:

HYDROCHLORIDE I.P. EQ. TO ANTIEMETIC

ONDANSETRON 2 MG. + R

WATER FOR  INJECTION B _9. .

1.P.Q.S.

VOMITUS SYRUP Dosage: SYRUP
187 Category:

ONDANSETRON 2 MG ANTIEMETIC

VOMITUS -MD
“Ondansetron Oral Dosage: TABLET
188| ONDANSETRON 4 MG D:‘Slﬁt’és'“;a(t‘l}n” T':bli;tslp e Category:
(MOUTH DISSOLVING egrating g ANTIEMETIC
TABLET) Vomitus-MD ;
ZIMKING 1.0  — Dosage: TABLET
189 CEFIXIME 200MG + Ofloxacin Table;ts . Icl:\lalglai%)ﬁ/\:/ éNTI
OFLOXACIN IP 200 MG ZIMKING-0 —
ZIMKING 200+ '
g Dosage: TABLET
190| CEFIXIME 200 MG + LACTIC Cefixime & Lactic Acid Bacillus Tablets Category: ANTI

ACID BACILLUS 2.5 BILLION ZIMKING 200+ INFECTIVE
SCPORES -
=
ZIMKING CV -200 % DosageTABLET
Cefixime & Potassium Clavulanate Table -
19U cEFIXIME 200 MG + ‘ e Lategony: ANT!
CLAVULANIC ACID 125 MG %
| 0 Tablets C ,
ZIMKING -100 CEFIXIME DISPERSIBLE TABLETS Dosage: TABLET
IP 100 MG .
192 cEFIXIME 100 MG ZIMKING:100 DT f,:\la;eE%)Tr{\'/éNT'
(DISPERSIBLE TABLET) I
;L?'l 10X 5 Tablkets
R
N R
ZYTHROKING -SOO Azithromycin Dosage: TABLET
193 N | Tablets |.P. 500 mg Category: ANTI
AZITHROMYCIN 500MG N INFECTIVE
*"“ Zythroking-500
N\ ©
Aptuy




Dosage: SYRUP

BIRAKOLD
194 CATEGORY:
HERBAL COUGH SYRUP HERBAL
ANTCOLD
N2
s ) KERAVA Dosagel otion
195 KERAVA MOISTURIZING = N -
LOTION —" o CATEGORY
E & e SKI N CARHE
m i -
= .%
- g Dosage: GEL
196 KERAVA SILICONE N
SUNSCREEN GEL e, & wrt 50 CATEGORY
B f0r | a— SKI N CARHE
— N a
® 0 g =
. R Dosage: TABLET
\ ”~
- N ~
KOLTUS-3D+ Ty Ape Pharms Lintos CATEGORY:
. Acetrophyline (Sustained Release),
197| Acebrophyliine 200mg (SR) + N Koltur-3Ds e QNTIALLERGIC
i \Y oltus™-3D+ nve
1D§§]Ioratad|ne 5mg + Montelukast BROCHODILATO
: — i
16530 Rablets RESPIRATORY
x —
e C Dosage: TABLET
KOLTUS-BL % . e CATEGORY
198 N Koty T ANTIALLERGIC
Bilastin 20mg + Montelukast 10mg TS 7Bk nn &
‘%-\‘ RESPIRATORY
Dosage: SYRUP
KOLTUS-BL SYRUP
199 CATEGORY
Dextromethorpham 10mg + ANTIALLERGIC
Bilastin 3.3mg + Phenylephrine 5mg &
RESPIRATORY
Dosage: TABLET
200] SHIROVITA § CATEGORY
§ HAIR

SUPLEMENT




¢ © i
Timglo' .
TIMGLO wm---fj Dosage: GEL
201 |"‘___.__ {
S CATEGORY
ADVANCE FACE WASH GEL f.‘:.. } SKIN CARE
—
DosageSerum
202] TIMGLO VITAMIN C SERUM CATEGORY
SKIN CARE
. —_— ~.| DosageTABLET
{ ™
VONKUL -10 | VonopraznTablets 10mg  ssmepmmamnd | CATEGORY
203 : = POTASSIUM
i VONKUL-1
Vonoprazan 10mg ! 0 — COMPETITIVE
: R ACID BLOCKERS
: (PCAB)
T —_— -.| Dosage: TABLET
[ ~
VONKUL -20 | VonopraznTablets20mg  sewssmmeumnd | CATEGORY
204 : = POTASSIUM
;| VONKUL-2
Vonoprazan 20mg . z —l COMPETITIVE
| — ACID BLOCKERS
™ (PCAB)

SWOT ANALYSIS

&) STRENGTHS ® WEAKNESSES

High-Quality Standards e Thin Net Profitability
Competitive Pricing e Emotionally Managed

Strong Human Resources Operations

Experienced Leadership e Limited Fixed Assets and

EfficientiDistribition A iaSuctiie

Network
Financial Stabilit

OPPORTUNITIES A THREATS

e Geographical Expansion e Intense Competition

e Business Diversification e Lack of Specialized Products

e Diversified Product Segme e Change in Policy
by Government




BUSINESS PROCESS

Our Company follows a structured and strategic busjmes®ss to ensure efficient operations, quality assurance,
and timely delivery of its pharmaceutical products. The-terehd process, from demand estimation to
distribution, is as follows:

1. Demand Estimation of Product:

The demand for each producfasecasted using a combination of historical sales and inventory data, along with
predictive analysis based on market surveys. This helps in determining potential demand and planning inventory
accordingly. Thereafter the order quantity to be manufactsgrédalized.

2. Selection of Contract Manufacturer:

Our Company selects the contract manufacturer based on a combination of factors including quality of raw
materials, pricing competitiveness, delivery timelines, past performance and possessiomafrénd negulatory
approvals. Preference is given to manufacturers with whom the company has a positive prior working relationship.

3. Issuance of Purchase Order:

Once a manufacturer is selected, Our Company issues a formal purchase order specifyiragtityeto be
manufactured, required composition, material specifications, packaging standards, production instructions and
quality standards based on the quotations received from the manufacturers. This document serves as the basis for
initiating the praluction process.

4. Manufacturing of Products:

Based on the approved specifications and provided schedule, the contract manufacturer initiates the production
process. The responsibility of sourcing raw materials rests with the contract manufactureaintainm
transparency and product integrity, manufacturers are required to source materials themselves and furnish quality
certificates confirming the authenticity and compliance of the inputs used. All production is carried out at facilities
certified with WHO-GMP and ISO standards, ensuring adherence to stringent pharmaceutical manufacturing
protocols.

5. Quality Checks:

Postmanufacturing, the contract manufacturer delivers the finished products along with -avisgtc@uality
Certificate. This certifiate confirms compliance with the predefined quality parameters and regulatory
requirementsThese tests are conducted in collaboration wétltified and accredited laboratoriesnsuring
independent and credible validation of product integrity.

6. Warehousing, Marketing and Distribution:

Our Company stores the finished products aRéatedl7,721sq. ft central warehouses in Ahmedabad and from
there we undertake the marketing and distribution of the products through our robust aadtatdibhd
distribution network. Product rollout is aligned with market demand and distributor orders to ensure optimal reach
and sales execution.

SALES AND MARKETING



