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Open market sale of rice,
wheat from August 1

SANDIP DAS
New Delhi, July 10

THE GOVERNMENT HAS
approved sale of wheat and rice
in the open market from buffer
stocks forbulkbuyers from next
month, in a bid to improve
domesticsuppliesand preempt
rise in the prices of the two sta-
ple cereals in the coming
months.

The food ministry has asked
the Food Corporation of India
(FCI) to start offloading wheat
andriceataprice32,325/quin-
tal and ¥2,800/quintal respec-
tively,excluding transportation,
from August 1. The price for
wheat is lower than its prevail-
ing  market price of
32,400/quintal. Accordingtoan
official note, the exact quantity
of grain stocks to be offloaded
willbe decided by FCIin consul-
tation with the ministry after
keeping the stock for require-
mentunderthe publicdistribu-
tion system, buffer norms and
additional quantity of 2 MT.

Last year, the FCI had com-
menced open market sale oper-
ations from June and had
offloaded a record 10 MT for

Shivraj meets

agri ministers
of UP & MP

UNION AGRICULTURE MINIS-
TER Shivraj Singh Chouhanon
Wednesday met agriculture
ministers of Uttar Pradesh and
Madhya Pradesh to discuss
issues related to farmers and
farm sector in their states.
According to an official state-
ment,Chouhan initiated state-
wise discussionswith anaim of
“rapid progress of agriculture
sector in the country”.

He had met state agricul-
ture ministers of Assam and
Chhattisgarh last month.

On Wednesday, Chouhan
met UP agriculture minister
Surya Pratap Shahi and MP
agriculture minister Adal
Singh Kansana here to discuss
theissues of agriculture sector
in their respective states.

Chouhan said, under the
leadership of PM Modi, the
interest of farmersand agricul-
ture sector is paramount and
the central government will
continueto provideall possible
assistance to states. PTI

PRICE CHECK

B The move is to
improve domestic
supplies and
preempt rise in the
prices of the two
staple cereals in the
coming months

M Food ministry has asked
FCI to start offloading
wheat and rice at
¥2,325/quintal and
¥2,800/quintal

B The government
effectively has a large
surplus of more than 47.49
MT of rice, against a buffer
of 13.54 MTas onJuly 1

bulk purchasers in FY24.Infla-
tioninwheatwas 6.53% in May
and due to record open market
sales of wheat from the FCI
stocks,inflation hasbeeninsin-
gle digit since August, 2023.
AsonTuesday,FCl has 28.04
MT of wheat stock against the
bufferof 27.58 MTon July 1.An
official note had stated that
after meeting the requirement
for the public distribution sys-
tem and otherwelfare schemes,
which is approximately 18.4
MT, sufficient stock of wheat
will be available to undertake

market interventions, as and
when required.

In the case of rice, the gov-
ernment effectively has a large
surplus of more than 47.49 MT
of rice,againsta bufferof 13.54
MT, as on July 1. The govern-
ment’s move to offload rice to
bulk buyers through weekly e-
auction did not find encourag-
ing response from the trade.

Officials said there will have
to be some measure to offload
hugerice stocks from thebuffer
including supplying to states
before the new paddy procure-

ment season commences from
October 1.Last month, the gov-
ernment had imposed stock
holding limits on wheat for
retailers,wholesalers, processors
and big-chain retailers till
March 31,2025.

Sanjeev Chopra, secretary,
department of food and public
distributionsaid that thereisno
shortage ofwheatand themove
to impose stock holding limits
would help improve supplies.
Chopra ruled out lifting the
exportbanonwheatimposedin
May 2022. According to the
agriculture ministry,wheat out-
putin the 2023-24 crop year is
estimatedat112.92 MT.

Urad prices decline

Meanwhile, the department
of consumeraffairs on Wednes-
day said the wholesale prices of
urad has declined 3.12% and
1.08% respectively in key mar-
kets — Indore and Delhi com-
pared to previous week on
account of robust kharif sowing
andimports.“Inalignmentwith
domestic prices, the landed
prices of imported urad are also
onadeclining trend,”’according
toan official statement.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2024

[ ®inCrores except edarming pershore dota)

Quarier Quarter Year
Sho| Particulars ended ended ended
W™ June, 2024 30" Juna, 2023 [ 31" Mar, 2024
Unaudited Unaudited Audited
1 Total kncome from Cparations 44 .58 3454 180,72
2 Med Profit/ {Losg] for the penod (before Tax, Exceptional ilems) 26.26 20.90 105.02
3 Med Profit / {Losg] for the pedod before tax (afier Exceptichal ibams) 26.26 20.80 105.03
= Met Profit / {Losg) for the pedod after tas after Exceplional itemg) 19.39 15.64 TE.58
3 Total Comprehansive Income for the penod
[iComprising Profit / {Loss) for the pemod (afer Tax) and
Ciher Comprehensive Income (after Tax]]
& Equity Share Capilal (of Rs, 10/ each) 2590 4252 5498
7 Eamings Per Shars of Hs 100 each
[For Confiruing Operafions- Not Annuetsed) {in Rs.}
1, Basic a5 arT 168,72
2, Ceutad 347 2.84 16,31
HWolasg
Moles: The above i an estract of the delailed format of Unawdited Financial Besults Filed with the Stock Exchange under Regulation
33.of the SEBI Listing Obdgations and Disciosure Requirermans) Begulations, 2015, The ful forrat ol tha Unawdited fnancial rasulls
i available on the website of Stock Exchange, wasw bzaindiacom and on the website of the Compary alwse splinsane,com

Place ; Delhi
Date : July 10, 2024

For and en behalf of the Board of Directors of

56 Finserve Limited
Sdi- Rahul Gupta
Director

DIM:- 07151792

VIKALP SECURITIES LIMITED

CIN: L68200UP1986PLC007727
(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)

Tel No. +91 9336810132 |

Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company.

1 | Date

July 10,2024

2 | Name of the Target Company

Vikalp Securities Limited

Details of the Offer pertaining to Target Company

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each,
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST)
Regulations,2011.

4 | Name(s) of the Acquirers and PAC with the acquirer

Deepakbhai Patel, (Acquirer No. 1),
Kamuben Patel, (Acquirer No. 2),
Priyam Shah, (PAC)

5 | Name of the Manager to the Offer

Guijarat, India.

INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Anmedabad - 380015,

Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in;
Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856

(“IDC”)

6 | Members of the Committee of Independent Directors

(Member)

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari

relationship), if any

7 | IDC Member's relationship with the Target Company
(Director, Equity shares owned, any other contract /

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have
any relationship with the other Directors of the Target Company and apart from being the directors of
the TC they are not related to each other in any manner.

Company by IDC Members

8 | Trading in the Equity shares/other securities of the Target

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his |
son, on May 27, 2024, during the period from the date of the PA and till the date of this
recommendation.

None of the members of the IDC have traded in any of the equity shares/ securities of the Target
Company during 12 months period preceding the date of the PA.

if any.

9 | IDC Member's relationship with the acquirers (Director,
Equity shares owned, any other contract / relationship),

None of the IDC Members have any relationship with the Acquirers and PAC.

acquirers by IDC Members

10 | Trading in the Equity shares/other securities of the

Not Applicable

offer, is fair and reasonable

11 | Recommendation on the Open offer, as to whether the

The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market
performance of the Equity Shares of the TC and take informed decisions.

12 | Summary of reasons for recommendation

IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024,
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC
members have considered the following recommendation:

a)  Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the

Budget must strive for tax
certainty, push manufacturing

Il EN DWARAKNATH

INDIA IS WELL on the path to
becoming a $5-trillion econ-
omy by 2027, showcasing
strong economic growth in the
face of global uncertainty.With
increasing instability on the
back of an uncertain geopoliti-
cal environment globally, busi-
nesses are looking at suitable
global markets that offeramar-
ket for their products, the abil-
itytodiversifytheirrisk profiles
by increasing their activity and
presence,while being stableand
dispute free at the same time.
The upcoming Union Bud-
get offers India the opportunity
topositionitselfasaglobal force
tobe reckoned with by building
on the strong economic perfor-
mance of the last decade.To do
so, the government will need to
consider some key measures to
spur investments in manufac-

turing,increase innovation, pro-
vide a stable, dispute-free tax
environment,and send astrong
message of its intent to make
the country carbon neutral
by 2070.

Incentivising
manufacturing

While the government
launched its‘Makein India’ini-
tiative in 2014, the share of
manufacturing in the gross
domestic product (GDP) has
remained in the range of
13-16%. The dip in investor
confidence in China has pro-
vided India with an opportu-
nity to build its credentials as

theworld’s manufacturing hub.
In addition to pushing
through long-pending labour

reforms, the government
should consider extending the
lower 15% corporate tax rates
for new manufacturing units.
This could be supplemented by
considering weighted deduc-
tions for certain types of expen-
ditures, employment-linked
deductions or deductions for
skill development.Additionally,
facilitating low-cost debt by
extending lower withholding
tax rates for overseas borrow-
ings could be beneficial. How-
ever, this will need to be bal-
anced with the global move to

achieveaminimuma level of tax-
ation of global enterprises
through the Pillar 2 framework.

A boost for services

The Budget could also con-
sider supporting the setup of
global capability centres in
India, helping it move up the
value chain from providing
mere offshore support services
to becoming one of the true
centres of excellence. In this
regard, the government may
re-considerintroducingincen-
tives which will be crucial for
positioning Indiaasavaluedri-
ver in the global market.

However, this time around,
the focus could be on specific
new-age technologies like gen-
erative AL

With increasing rate of
cybercrimes, Centre could con-
sider providing weighted
deductions or accelerated
depreciation for businesses
investingin cybersecurityinfra,
thereby ensuring data protec-
tionand fostering a secure digi-
tal environment for businesses
to operatein.

(The author is Partner at

Price Waterhouse & Co LLP)
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SHREE AJIT PULP AND PAPER LIMITED

Registered Office: Survey No. 238, Near Moral Railway Crossing, Village Salvay, Via-Vapi, Valsad - 396191, Gujarat, India

Contact person: Chinmay Methiwala, Company Secrefary & Compliance Officer

Corporate Identity Number: L21010G.1995PLC025135

Telephone: +91 260 6635700 | E-mail id: investors@shreeajit.com | Website: www.shreeajt.com

This advertisement 15 for intimation purcose only and nol for publicalion, distribution or refease directly or indirectly outside Indfa. This is not an annodncerment for
the offer doctiment. Al capitatized lerms vsed and nol defined ferein shall have the same meaning assigned fo them in the letter of offer dated January 15, 2024 fifed
with BSE Limifed (“BSE"/"Stock Exchange”) and the Seciwties amnd Exchange Board of fndia (“SEBI™).

FIRST AND FINAL CALL MONEY NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (ISIN: IN9185C01015) HELD AS ON THE
RECORD DATE LE., FRIDAY, JULY 05, 2024.

In terms of the letter of offer dated January 15, 2024 ("Letter of Offer™), the Company had issued partly paid-up equity shares, on a rights basis, to ifs exisfing efigible
sharehoiders at an is5ue price of TR0 each inclpding & share premivm of T70 per rights equity share, in the ratio of 2 (Twao) night equity shares for every 3 (Three) fuily
paid-up shares held as on the record dafe i.e. Thursday, Jansary 18, 2024

in accordance with the terms of the issue as mentionad in the Lettar of Offer, the Company had received ¥48 (comprising ¥6 towards face value and 42 towards

share premium) per partly paid-up equity share as application money and the partly paid-up equity shares were aliotted on Monday, February 26, 2024, The balance
amount of ¥32 par partly paid-up equity sharg (compnsing T4 towards face value and 28 towards share premium) was payable on first and final call (the “First and

Fimal Call™).

The Board of Directors of the Company (“Beard™) has, at its meeting held on Thursday, June 27, 2024, decided fo make the First and Final Gall of 32 in respect of
45,71,133 outstanding partly paid-up aquity shares of face value 10 each. issued by tha Company, on a rights basis, pursuant to the Letter of Offar

The Board has fixed Friday. July 05, 2024 as the record date (“Record Date™) for the purpose of determining the holders of partly paid-up equity shares 1 whom the
notice of the First and Final Call {the “Firsl and Final Call Notice"). will be sent. The Company has intimated the Record Date to the Stock Exchange on June 27, 2024,

Accordingly, in terms of provisions Comganies Act, 2013 (“Act") read with relevant rule made thereunder and the Latter of Offer, the First and Final Call Motice has been
sant in electronic mode to the holder of partly paid wp equity shares whose e-mail addresses are registered with Company or its Registrar and Transier Agent ("RTA™)
or Depository Farticipant ("DP”) as on the Record Date i.e. Friday, Juby 05, 2024. Further physical copy of First and Final Gall Motice along with defailed instructions
and Payment slip, has been dispatched through permitted modes at the reqistered address of those shareholders: 2. who has not registersd their e-mall address with
the Company or its RTA or Depository Participant(s); or b. who has specifically registered their request for the hard copy of the same. The Company has completed
the dispatch of the Frst and Final Gall Notice on Wednesday, July 10, 2024, The specimen copy of the First and Final Call Motice s also availzble on website of the

Company al www shreeafil.com.
Details of First and Final Call

Amaunt Due

T 32 per partly paid-up equity share held by shareholdars as on the Record Date

(d) Cheque / Demand raft (made payable to)

2 From i To Duration
Gall Fayment Perios Monday, July 15, 2024 | Manday, July 29, 2024 15 days
(a) Onling ASBA { Through the website of the SCSBs™
(b} Phwysical ASBA | By submitting physical application to the Designated Branch of SCS8s™
(c) Onling | Using the 3-in-1 online frading-demat-bank account whenever offered by brokers
Modes of Payment |a. Shree Ajit Pulp and Paper Lid - First and Final Call Money — Escrow Collection - R A/C

| (for restdent shareholders)
| b. Shres Ajit Pulp and Paper Ltd - First-and Final Call Monay — Escrow Collection — NR AC

{for non-resident shareholders)

MPlease wisil https: v sebi govin/sebiwelyother/Otherdction. do *doRecognisedfpl=yes&infmid=234 fo refer lo the lis! of existing SCSBs [Sed-Certified

Syndicate Banksf

In accordance with the SEBI circular no. SEBIHO/CEO/DILY/CIR/238/2020 dated December 8, 2020, shareholders can also make the First and Anal Call Money
payment by using the facility of linked online trading-demat-bank account [3-in-1 type accounts], provided by some of the brokers. Shareholders must fog into thelr
demat account and under the relevant secton proceed with the payment for Frst and Final Call Monay of Shrae Ajit Pulp and Paper Limdted. Shareholders are raquested
1o chack with their respective brokers for exact process to be followed. Shareholders may please note that this payment method can be usad only if the concerned
broker has mada this facility available 1o their customer. The Company, Lead Manager or Registrar will not be responsibie for non-availabifity of this payment method

o the shareholders,

in the case shareholdars choose 1o pay throwegh Chegue ¢ DD, the payment slip (stating Full Name of tha Sola/First shareholder; First and Final Call Notice Mo, DP
ID-Client IDyFalio No.; and No. of partly paid-up equity shares.) along with the amount payable by chague or demand deaft must ba presented at Axis Bank Limited at
the following locations on or before Monday, July 29, 2024;

For Resident
Shareholders

Ahmedabad; Trishul-Dpposide Samartheshwar Temple, Ahmedabad - 380006, Gujarat; Mumbai: Jeevan Prakash Building, Grownd Floor,
Sir P M Road, Fort. Mumbai - 400001, Maharashtra; Kolkata: 7, Shakespeare Sarani, Kolkata - 700071, West Bengal; Chennai: 82,
Dr. Radhakrishnan Salai Mylapore, Chennal - 00004, Tamil Nadu, Delhi: Statesman House, 148, Barakhamba Road, New Delhi- 110001,
Delhi; Hyderabad: 6-3-879/8, First Floor, G Pulla Reddy, BL Greenlands, Begumpet Road, Hyderabad - 500016, Telangana; Bangalore:
No.9, M.G, Road, Elock A, Bengaluru - 560001, Karnataka; Jaipur: 0-15, Green House, Ashok Marg, C-Scheme, Jaipur - 302007,
Rajasthan; Vadodara: Vardhaman Complex, Opp. G.E.B, Race Course Circle (Morth), Vadodara - 390007, Gujarat; Moida: B2-B3, Sector
16, Moida - 201307, Uttar Pradesh; Panvel: Rgje Complex, Plot No 1984, Shivaji Chowk, Panvel - 410206, Maharashira; Pune: Indra
Pushti, Opposite Fergusson College, Gate No 2, Pune — 411004, Maharashira; Chandigarh: SC0 343-344, Sector 35-B, Chandigarh -
160022, Chandigarh; Indore: Kamal Palace, 1 Yeshwant Colony, Yeshwant Niwas Road, Indore - 452003, Madhya Pradesh; Surat; Digvijay
Towers, Opp. 51 Xaviers Schodl, GhodDod Road Surat - 395001, Gujarat; Magpur: M. G. House, Rabindranath Tagore Road, Besides
Board Office, Ciwil Lines, Nagpur - 440001, Maharashtra; Lucknow: 31/93, Ground Floor, | & Il Floor, Lucknow - 226001, Uttar Pradesh;
Gurgaon; SC0-29, Sector-14, Mear Huda Office, hd Delhi-Gurgaon Road, Gurgacn - 122001, Haryana; Thane: Dhiraj Baug, (Near Hari
Niwas Circle) LBS Marg, Thane (West), Thane - 400602, Maharashira; Vashi: Vardhaman Chambers Co-Op-5o, Plot No. 84, Sector 17,
Vashi, Navi Mumbai - 400705, Maharashira; Rajkot: Titan, Near K K V Circle. Kalawad Hoad, Rajkot - 360005, Gujasat; Kanpur: 16/104
A, Civil Lines, Infront OF ICAI Bhawan, Kanpur - 208007, Uttar Pradesh; Jamnagar: Jaidev Arcade, Ground Floor, Park City Main Road, Nr.
Joggers Park, Jamnagar - 361008, Gujarat; Faridabad: Shop No_-6, Crown Complex, Neighbourhood No.2. 1-2 Chowd, NLT., Faridabad
- 121001, Haryana; Gandhinagar: Gandhinagar Milk Consumer Co-Op Union Lt, Plot Mo, 436, Sector 16, Gandhinagar - 382016, Gujaral,

For Non-Resident
Shareholders

b o e Ly e PR CrEpLE

Delhi: Statesman House, 148, Barakhamba Road, New Delhi = 110001, Dethi; Mumbai: Jeevan Prakash Building, Ground Floor, S P M
Foad, Fort, Mumbal - 400001, Maharashira.

L T R o e L e S L PR S E L nrey

ahareholders residing at locations whare the ASBA facility or Bank's collection cenfres ara not awailable, may send their First and Final Call Money along with the
compieted payment slip by registerad post/speed post at the office of the Registrar: Link Intime India Private Limited, C 101, 7st Floor, 247 Park, LBS Marg, Vikhrofi
(Wesi), Mumbai - 400083, Maharashtra, India. Tel Mo 31 510 817 4949, stating the requisite details 2long with Cheque/Demand Draft payable at Mumbai, suchthat
the same are received on or before the last date of payment of the First and Final Cali Money i.e. Monday, July 289, 2024.

ohareholders are required 10 make payment of the First and Final Call Money on or before Monday, July 29, 2024. Plaase note that, failure 1o pay the Frst and Final

Call Money, as aforesaid shall render the partly paid-up equity shares of the Company held by tham, including the amount already paid thereon, llable to be forferted in

accorgance with the provisions of the Companias Act, 2013 ("the Acl™), tha Articles of Association of the Company and the Latter of Offar

i. The trading in 13IN- INS185C01015 representing parfly paid-up equity shares of face value 210 each (T6 paid-up) has been suspended by the Stock Exchange
gffective from Friday, July 05, 2024, Further the [SIN-INGTB5C01015 representing partly paid-up equity shares has been suspended by National Securities Depository
Limited (NSOL) and Central Depository Services {India) Limited (COSL).

fi. The process of corporate action for converting the partly paid-up equity sharas to the folly paid-up equity shares under the present ISIN-INETSSC01017 for the
exisfing fully paid-up equity shares, allotted by the depositones, is estimated fo be completed within two to three weeks from the last date of payment of the First
and Final Gall Money stipulated under this Motice,

iil. Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully pald-up equity shares and would be credited to
[SIN-INET85C01017, allotted by depositories.

In case of non-receipt of the First and Final Call Notice, shareholders can request by e-mail or fetter, for the duplicate First and Final Gall Nofice fo the Registrar
or may also download the same from the Compamy's website: www;,shreegjit.com or the Registrar's website: weww Bnkinfime.co.in. In such a case, however, the
25.00/- per equity shares payable in cash to the public shareholders of the Target company is shareholder nead 1o fll the DP |D-Client ID_. number of partly paid-up equity shares held and amount payable towards the First and Fimal Lall Monay:

fairand reasonable v. The shareholder must mention In the Application, his/her PAN number allotted under the Income Tax Act 1961,

Nil All correspondence in this regard may be addressed to:

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. | LI NK I 'ﬁlTi me Link Intime India Private Limiled

— ; C 107, st Floor, 247 Park, LES Marg,
15 | Any other matter to be highlighted Nil it : .
y gniig | Vikhrodi (West), Mumbai - 400083, Maharashira, India

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct Telephone: +01 810 811 4949

and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI Email; sappl. callmoney@iinkintime.co.in | Website: wwwlinkintime.co.in
(SAST) Regulations. Investor Grievance Email: sappl.callmoney@linkintime. co.in

Contact Person: Sumeet Deshpande

SEBI Registration Number: INROOOO040528

SEBI(SAST) Regulations, 2011. iv,
b)  Keepinginthe view the above fact, the IDC members are of the opinion that the offer price of Rs.

13 | Details of Independent Advisors, if any.

SdEanz

For and on behalf of
Committee of Independent Directors of

Vikalp Secg(rji/ties Limited For SHREE AJIT PULP AND PAPER LIMITED

_ _ - Sd-

glaat?..l Ilflavn%)grzo24 (Vinod Kumar Sharma) Date: July 10, 2024 Chinmay Methiwala

- , Chairman of IDC Place: Vapi Company Secretary & Compliance Officer
o0 O financialexp.epaptin - @@ @ ©O9® @ chendigarh




VIKALP SECURITIES LIMITED
CIN: L68200UP19861°L.C007727
(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001)
Tel No. 491 9336810132, Website: www.vikalpsecurities.com

E Mail: vikalpsecuritieslimited@gmail.com

Recommendations of the Committee of Independent Directors (1DC) on the Open Offer to the Shareholders of the Vika!p
Securities Limited (“Target Company™) under Regulation 26(7) of the SEBI (Substantial Acquisition of Sharcs and
Takecovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in relation to the open
offer to_the public_sharcholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1),
Kamuben Patel, (Acquirer No. 2), and Privam Shah (PAC) for the acquisition of Equity Shares of the Target Company.

[ 1 ]Date July 10, 2024
[ 2| Name of the Target Company Vikalp Securities Limited
| 3 | Details of the Offer pertaining to Target | Open Offer is being made by the Acquirers and PAC for the acquisition of
[ 1 Company Up To 793,500 (SEVEN LAKH NINETY THREE THOUSAND FIVE
; [ HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, representing
! ' 26.00% of the equity and voting share capital at a price of Rs. 25.00/-
: (Rupees Twenty five Only) per equity share, payable in cash in terms of
J ) regulation 3(1) & 4 of the SEBI (SAST) Regulations,2011.
|4 | Name(s) of the Acquirers and PAC with Deepakbhai Patel, (Acquirer No. 1),
‘ the acquirer Kamuben Patel, (Acquirer No. 2),
Priyam Shah, (PAC)
5 Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED
Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag,
Ahmedabad - 380015, Gujarat, India.
Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email :
mbd@ifinservices.in; Contact Person: Ms. Jaini Jain; SEBI Reg No :
INM000012856 -
|6 | Members of the Committee of | Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and
Independent Directors (“IDC”) Mr. Shobhit Tiwari (Member)
(7 J IDC Member’s relationship with the | As on date nonc of the Members of the IDC hold any equity shares in the
’ | Target  Company (Director, Equity | Target Company nor have any relationship with the other Directors of the
| shares owned, any other contract / Target Company and apart from being the directors of the TC they are not
. | relationship), if any related to each other in any manner,

& |Trading in the Equity shares/other | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the
securities of the Target Company by IDC Target Company to his son, on May 27, 2024, during the period from the
Members date of the PA and till the date of this recommendation.

1

] None of the members of the IDC have traded in any of the equity shares/

( securities of the Target Company during 12 months period preceding the
date of the PA,

9 IIDC Member’s  relationship with the | None of the IDC Members have any relationship with the Acquirers and
acquirers  (Director, Equity  shares | PAC,
owned, any other contract / relationship),
if any.

10 | Trading in the Equity shares/other | Not Applicable
securities of the acquirers by IDC
Members

IT | Recommendation on the Open offer, as | The IDC is of the opinion that the Offer Price of Rs, 235,00/ per equity share
10 whether the offer, is fair and | offered by the Acquirers vide Letter of Offer dated July 05, 2024
reasonable Shareholders should independently evaluate the offer, market performance

of the Equity Shares of the TC and take informed decisions,

12 | Summary of reasons for | IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of
recommendation Offer dated April 30, 2024, Detailed Public Statement dated April 23, 2024

and PA issued by Interactive Financial Services Limited (as Manger to the
Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC
members have considered the following recommendation:
a) Offer price is justified in terms of the parameter prescribed under
Regulation 8(1) & 8(2) of the SEBI(SAST) Regulations, 2011.
b) Keeping in the view the above fact, the IDC members are of the
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m““o—pi‘xii‘bn that the offer price of Rs. 25.00/- per equity shares payable in
cash to the public sharcholders of the Target company is fair and

reasonable

13| Details of Independent Advisors, ifany. | Nil
14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC.

15 | Any other mill_y‘_r gn;l‘c: lﬁglf_ljghlcd Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of Committee of Independent Directors of
Vikalp Securities Limited

(Vinod Kumar Sharma)
Chairman of IDC

Place: Kanpur
Date: July 10, 2024
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